Highlights

%: Merchandise exportsfell while

importsincreased in June. Asa
result Canada’s overall trade
sur plus with the world narrowed.

»: Likewise, exportstothe U.S. fell,

imports grew, and the bilateral
mer chandise trade sur plus shrank
in June.

- The Canadian dollar further
appreciated over the month, up
US0.5¢ in value. It wasthefourth
monthly risein the Canada-US
exchangerate.

Key Monthly Trade I ndicators

(June 2002)

$ % change over

. previous | previous
millions

month year
Exports 33,644 -0.5 -2.9
- Exports to U.S. 28,358 -1.8 -3.9
Imports 29,841 2.1 0.1
- Imports from U.S. 21,196 0.4 -3.8
Trade Balance* 3,803 4,578 4,849
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Trade balances fall for the second
month

» The overall trade surplus narrowed by just
over three-quarters of a billion dollarsto
$3.8 billion in June.

The monthly surplus with the U.S.
fell $587 million to just under $7.2
billion in June.

» Monthly trade balances with all other major
trading partners remain in deficit. Our
deficit with Japan narrowed $4 million to
$209 million in June, while the deficit with
the EU widened $229 million to $1.5
billion.

But the value of the Canadian
dollar risesagain
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