
Kelowna Housing Starts  
Rebound in April 

Kelowna area new home construction
surged ahead in April.  Housing starts
shot up to 221 units from 124 units in
March.  Both the single and multi-family
sectors saw big gains.

Singles starts soared to a six year high in
April.  With resale house prices on the
rise and supply of listings down sharply,
more buyers are turning to the new home
market.  The new home market has
become increasingly competitive with
resale housing, especially in the mid to
upper price ranges.  The move-up buyer
market and buyers seeking lifestyle and
retiree-oriented housing remain the focus
of new home demand.

The supply of building lots has been
drawn down, leaving builders scrambling
to bring more on stream.  Lot prices are
on the rise, pushing up the cost of new
housing.  

Construction also began on two
condominium buildings totaling 88 units,
the fourth and fifth projects to break
ground this year.   Look for more condo
construction over the next few months.

Low interest rates remain a key driver.
An aging population has meant increased
demand for retiree, resort and lifestyle
oriented housing.  Also, the Kelowna area
economy and population continue to
grow, boosting demand.  Low inventories
of new, complete and unsold units - all
types - point to more opportunity for
expansion.

Elsewhere, Vernon singles starts jumped
to the highest monthly level since 1997.
The Penticton new home market, lead by
the singles sector, recorded another
strong performance.  Both Vernon and
Penticton singles starts are up sharply
over the same four month period last
year.  Kamloops new home construction
maintained a steady pace in April, but
remains slow overall.  

BC New Home Market
 Sees Big Gains In April

BC new home markets also set a
blistering pace in April, housing starts
doubling from the same month a year
ago.  BC starts are up 35% to date this
year. Nationally, housing starts dropped
to 207,800 units, seasonally adjusted at
annual rates (SAAR) from 220,400 units
(SAAR) in March.  Ontario, Atlantic
Canada and the prairies all saw a decline
in the annual rate, offsetting gains in BC. 
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New Construction Highlights

Housing starts up sharply in April.
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w May 2003 Housing Starts: Local, BC, and National
news releases scheduled for June 9, 2003.

w The Spring 2003 Kelowna Housing Market
Outlook Report is now available.  Ask for CMHC’s  
2002 Okanagan Seniors’ Housing Market Survey and Kelowna
Rental Market Reports.   For an in -depth look at Kelowna area
new construction, resale, rental and seniors’ housing markets,
turn to CMHC Market Analysis reports - Information you need
to know to grow your business!
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KELOWNA C.A.
STARTS/COMPLETIONS/UNDER CONSTRUCTION

APRIL 2003 & YEAR TO DATE 2003
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KELOWNA C.A.
INVENTORY AND ABSORPTION

APRIL 2003 AND YEAR TO DATE 2002 & 2003
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192264279382Total
126155Other**
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48712Winfield
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APRIL 2003 AND YEAR TO DATE 2003
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APRIL 2003 AND YEAR-TO-DATE 2002 & 2003
Inventory and Absorption by Municipality

KAMLOOPS CA
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SOUTHERN INTERIOR RESALE MARKETS

n/a$116,750-10%7012%$123,500-17%24Cranbrook
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Single -         
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MLS - Multiple Listing Service is a registered trademark owned by The Canadian Real Estate Association (CREA).
Current month MLS data is preliminary.

HOUSING NOW  - To subscribe call: Lisa Preston.

                                      Phone: (604) 737-4088 or Fax: (604) 737-4021. 
                                         E-mail: lpreston@cmhc-schl.gc.ca
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KEY ECONOMIC INDICATORS
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BC INDEX OF CONSUMER ATTITUDES  
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