
 

Victoria new home starts rise

Metro Victoria new home starts
jumped to 137 in October from 91
last month. Forty-eight were single
family houses, down from September's
60. Saanich led all municipalities with 17
new houses, followed by Langford with
11.

Sixty-seven houses sold, slightly
below September’s 69. The new single
family house average price climbed to
$380,037 in October from last month’s
$324,542.

The new single family home and
duplex market was balanced, as
demand kept pace with supply.
October's 71 sales came in close to the
86 homes completed.

Fourteen new rental and fifteen
new condo apartments got underway
this month. New apartment condo
inventory edged down to 64 as no new
condo apartments completed and nine
sold. The market remained balanced. 

Condo townhouse starts rocketed
to 25 in October. The townhouse
market moved into balance with no
units completing, one sale, 53 units under
construction and four in inventory. See

CMHC Market Watch page 7 for details.

Nanaimo homebuilding dips

Nanaimo saw 47 new homes start
this month, down from 79 in September.
Single family house starts totalled 45:
average new house prices jumped to
$285,989 from September's $222,222.

Nanaimo inventories edged down
in October as 35 new homes completed
and 43 sold. New single family house
sales held steady this month, keeping
the market balanced. 

An apartment condo oversupply
continued, with no starts, no completions,
and seven sales. No new townhouses
started, and the market remained
oversupplied.  See pages 5-7 for details.

CMHC Victoria Noticeboard

Courtenay-Comox new home
market stable

Courtenay-Comox new home starts
dipped to 31 in October from
September’s high of 80, still ahead of all
Vancouver Island markets outside
Victoria and Nanaimo. Duncan-North
Cowichan saw 17 new starts, while
Campbell River had six and Port
Alberni one.

Courtenay-Comox sales held
steady at 24 and inventories rose to
40. See pages 5 and 6 for Vancouver
Island details.

   Peggy Prill (250) 721-9945                 Fax (250) 995-2640
   CMHC Victoria - Market Analysis    (250) 363-8040
   Website: www.cmhc.ca                     E-mail: pprill@cmhc.ca
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CMHC tracks new home starts;
next release Dec. 9 (250) 363-8045,
pprill@cmhc.ca 

Need the latest rental market
trends? CMHC’s 2002 Vacancy Rate and Rent
Survey results Nov. 26 (250) 363-8040.

CRD Housing Affordability
Workshop Dec. 10, register (250) 658-3444.

Your CMHC Vancouver Island Corporate Rep
is Lee F. King (250) 363-8050,
lking@cmhc.ca

 Van. Island homebuilding continues strong.     
             



 METROPOLITAN  VICTORIA
Starts/Completions/Under Construction

 October 2002
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NOTE: Rental category includes private rental, assisted and co-op housing.
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METROPOLITAN VICTORIA
Inventory and Absorptions by Municipality

October 2002 AND YEAR-TO-DATE 2001 & 2002
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Note 1):  Absorptions are measured at project completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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METROPOLITAN VICTORIA
 ABSORBED NEW HOUSE PRICES

289,800335,63147December
269,000284,48753November

20.8304,800252,21529.8380,037292,7166752October
16.0289,900250,000-1.6324,542329,7516939September

14.4289,450253,00011.9339,604303,37710849August
9.5290,000264,950-7.5315,562341,3154336July

-6.2274,416292,50020.0337,301281,1667528June
3.6299,500289,00014.6339,126296,0006640May

-5.2284,400299,900-16.1307,498366,4566965April
6.4301,000283,0005.5321,126304,2429536March
4.5324,000310,000-1.6347,122352,6359160February

-6.0$284,900$303,000-3.6$311,518$323,2637357January

% Chg    2002    2001% Chg    2002    200120022001

MEDIAN PRICEAVERAGE PRICENO. OF UNITS

NANAIMO CA
      ABSORBED NEW HOUSE PRICES

226,942251,41920December
215,000238,32429November

7.2287,192267,8996.7285,989267,9753110October
-7.3189,900204,9001.2222,222219,5423119September
6.3223,200210,0001.7254,686250,3752931August

-15.7217,900258,500-26.6211,383287,884518July
0.0222,705222,645-4.9241,729254,1243228June

26.4262,080207,35421.6265,166218,1402316May
4.3224,200215,000-2.3257,319263,3322623April

-14.6228,950268,0703.0262,292254,6552213March
4.4245,400235,0337.7267,268248,0711914February

26.4$248,400$196,50941.2$298,357$211,3391110January

% Chg20022001% Chg2002200120022001

MEDIAN PRICEAVERAGE PRICENO. OF UNITS

VANCOUVER ISLAND
     STARTS/COMPLETIONS SUMMARY
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VANCOUVER ISLAND
Starts/Completions/Under Construction

October 2002
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NANAIMO CA
Inventory and Absorptions by Municipality

OCTOBER 2002 AND YEAR-TO-DATE 2001 & 2002 
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Inventory and Absorptions by Municipality

OCTOBER 2002 AND YEAR-TO-DATE 2001 & 2002
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Note 1):  Absorptions are measured at projection completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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CMHC Market Watch
VICTORIA AND NANAIMO
New Ownership Construction

 OCTOBER 2002   

METRO VICTORIA
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1-4 Refer to CMHC Definitions insert.

VICTORIA AND NANAIMO
New Housing Inventory

JANUARY 1993 to OCTOBER 2002

Preliminary
                                                                                      Page 7
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METRO VICTORIA
Jan. 1993 - Oct. 2002

Newly Completed & Unabsorbed Units

Victoria new home inventories remain low.            
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NANAIMO CA
Jan. 1993 - Oct. 2002

Newly Completed & Unabsorbed Units

Nanaimo new home inventories trend down.            
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 Vancouver Island Housing Markets
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* Note:  MLS® data represents a smaller portion of total sales in Port Alberni.
MLS® - Multiple Listing Service® is a registered trademark owned by The Canadian Real Estate Association (CREA).   Data courtesy of the Victoria Real Estate Board

and the Vancouver Island Real Estate Board.
Page 8

19
90

J
19

91
J

19
92

J
19

93
J

19
94

J
19

95
J

19
96

J
19

97
J

19
98

J
19

99
J

20
00

J
20

01
J

20
02

J4%

6%

8%

10%

12%

14%

16%
1 Year Rate (bottom line)
5 Year Rate (top line)

CMHC Market Analysis (250) 363-8040

MORTGAGE RATES
One & Five Year Terms  Jan. 1990 - Oct. 2002

Mortgage rates edge lower.                         Fewer unemployed in Victoria this fall.               
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METRO VICTORIA
Unemployment Rate: Jan 1990 - Oct. 2002
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METRO VICTORIA
Average House Price Trend Jan. 1993 - Oct. 2002

NEW HOUSE PRICE TREND

HOUSE PRICE TREND (MLS®)

Victoria  resale and new house prices rising.           Nanaimo resale house prices plateau.             
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NANAIMO
Average House Price Trend  Jan. 1993 - Oct. 2002
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