
 

Houses lead Victoria building
w Single detached houses outshone new
multiple projects in both starts and sales
this month in Metro Victoria.

w Starts of single family houses almost
doubled to 113 from 62 last month.
Saanich and Langford recorded the
highest number of new house starts with
29 and 28 respectively.

w New single family house sales edged
up to 71 transactions from 67 in March.
Average new house prices shot up to
$481,230, a record high. 

w The new house and duplex market
remained balanced, with 75 units
completed, 83 sales and 63 in inventory.

w New condo apartment markets
were balanced, with no starts or
completions, 26 sales, 26 newly
completed units in inventory and 701
units under construction.

w The townhouse market remained
undersupplied in April with 8 starts, 75
units under construction, 9 completions,

9 sales and 19 new townhouses in
inventory. 

Nanaimo homebuilding rises
w Housing starts climbed to 70 in
Nanaimo during April, from 62 in March.
Average new house prices slipped for the
second consecutive month, to $278,894.

w Thirty new houses/duplexes
completed and 41 sold in April. The new
house market remained balanced
with inventories slipping to 22. 

w The new townhouse market
remained undersupplied in April.
There were no starts, no completions
and no sales. Ten townhouse units are
underway but no newly completed units
remain in inventory.

w Nanaimo’s apartment condo
market continued to be
undersupplied in April. There were
three units in inventory, one sale, no
starts, no completions and no units under
construction. See pages 5-7 for details.

CMHC Victoria Noticeboard

Strong homebuilding north of
Nanaimo

w Construction began on 47 new
homes in Courtenay-Comox and
49 in Parksville-Qualicum in April.
Duncan trailed with 20 new starts.
w Courtenay-Comox new home
inventories are edging down while sales
continue to rise, reflecting strong buyer
demand. See pages 5-6 for details.

   Peggy Prill (250) 363-8045                 Fax (250) 995-2640
   CMHC Victoria - Market Analysis    (250) 363-8040
   Website: www.cmhc.ca                     E-mail: pprill@cmhc.ca
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Vancouver Island Homebuilding
Jan. 2002 - Apr. 2004

Victoria/Vancouver Island        
 

Homebuilding edges up in April Canada Mortgage and Housing Corporation
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w What will 2005 bring to BC housing
markets? - contact Lisa Preston for your CMHC
forecast (604) 737-4088 lpreston@cmhc.ca
w CMHC tracks new housing; next
release June 8. (250) 363-8045, pprill@cmhc.ca
w Interested in learning more
about Flex Housing or Sustainable
Features? Details at www.cmhc.ca or call CMHC
Victoria  (250) 363-8040 
w CMHC Senior’s Survey - Annual senior’s
survey now underway. Reports for Vancouver Island,
Lower Mainland and Okanagan markets available
late summer. Call Lisa Preston to order (604)
737-4088 lpreston@cmhc.ca

w Island homebuilding up outside Victoria.
                                 



 METROPOLITAN  VICTORIA
Starts/Completions/Under Construction

  April 2004
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NOTE: Rental category includes private rental, assisted and co-op housing.
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METROPOLITAN VICTORIA
Inventory and Absorptions by Municipality

APRIL 2004 AND YEAR-TO-DATE 2003 & 2004
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Note 1):  Absorptions are measured at project completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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METROPOLITAN VICTORIA
 ABSORBED NEW HOUSE PRICES

334,500364,51472December
378,000366,45066November
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NANAIMO CA
      ABSORBED NEW HOUSE PRICES
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14.9$282,700$246,0448.6$299,394$275,5653234January

% Chg20042003% Chg2004200320042003
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VANCOUVER ISLAND
     STARTS/COMPLETIONS SUMMARY

2003 & 2004 Year-to-Date
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  * updated Quarterly, to March 2004                        
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VANCOUVER ISLAND
Starts/Completions/Under Construction

       April 2004

9236050148665960131073186024101528336039148586 TOTAL
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NANAIMO CA
Inventory and Absorptions by Municipality
APRIL 2004 AND YEAR-TO-DATE 2003 & 2004 
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COURTENAY CA
Inventory and Absorptions by Municipality

APRIL 2004 AND YEAR-TO-DATE 2003 & 2004
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Note 1):  Absorptions are measured at projection completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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CMHC Market Watch
VICTORIA AND NANAIMO
New Ownership Construction

 APRIL 2004   

METRO VICTORIA

Balanced.1.115.14872770126Apt Condo

Undersupplied.-2.87.213947519Row Condo

Balanced.0.47.48965559263Single & Semi

Market 
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Supply

(Months)

Monthly
Absorption
Forecast2

Total
Supply

Under
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NANAIMO CA
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1-4 Refer to CMHC Definitions insert.

VICTORIA AND NANAIMO
New Housing Inventory

JANUARY 1993 to APRIL 2004

Preliminary
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CMHC Victoria Market Analysis (250) 363-8040

METRO VICTORIA
Jan. 1993 - Apr. 2004

Newly Completed & Unabsorbed Units

w Victoria new home inventories holding steady.       
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NANAIMO CA
Jan. 1993 - Apr. 2004

Newly Completed & Unabsorbed Units

w Nanaimo inventories remain low.                                
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 Vancouver Island Housing Markets

18%$172,41832%17522%$182,41956%61Campbell River

19%$201,51039%32120%$204,46753%113Comox Valley

22%$243,88222%28825%$259,10715%92Parksville-Qualicum Beach

3%$116,28855%110-4%$113,3853%31Port Alberni*

12%$201,91810%29427%$216,07218%80Duncan-Cowichan Valley

23%$211,24515%54023%$214,015-3%169Nanaimo

24%$369,5098%1,53823%$384,3549%454Metro Victoria

% Chg.
Y.T.D.
03-04

Avg Price
Y.T.D.

% Chg.
Y.T.D. 
03-04

Sales
 Y.T.D.

% 
Change

Apr. 2003

Avg Price
Apr. 
2004

% 
Change

Apr. 2003

Sales
Apr.
2004

SINGLE-FAMILY
DETACHED 

January-April 2004April 2004MLS® SALES

* Note:  MLS® data represents a smaller portion of total sales in Port Alberni.
MLS® - Multiple Listing Service® is a registered trademark owned by The Canadian Real Estate Association (CREA).   Data courtesy of the Victoria Real Estate Board

and the Vancouver Island Real Estate Board.
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MORTGAGE RATES
One & Five Year Terms  Jan. 1990 -Apr. 2004

w Mortgage rates remain at historical lows. w BC consumers confidence high.
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B.C. CONSUMER CONFIDENCE
1st Q 1990 - 1st Q 2004
Seasonally Adjusted

Consumer Confidence Index 
1991=100
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METRO VICTORIA
Average House Price Trend  Jan. 1993 - Apr. 2004

NEW HOUSE PRICE TREND

HOUSE PRICE TREND (MLS®)

w Victoria house prices escalating.                   
         

w Nanaimo house prices continue uptrend.         
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NANAIMO
Average House Price Trend  Jan. 1993 - Apr. 2004
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