
Housing market activity in Halifax continued on
the same path as it has been for the last
several months. Despite a healthy level of
construction activity, overall there continues to
be fewer single detached housing starts in
Metro Halifax and multiple unit construction
has been making up for this decline in activity.
As a result of the high level of multiple unit
construction in August that saw more than 200
units started, year to date starts in Halifax have
surpassed year to date figures for 2004.

The number of units under construction also
increased last month as the number of
completions has not been sufficient to offset
the high level of starts activity. At 2,298 units
under construction this is the second
consecutive month with over 2,000 units under
construction and this is keeping the
construction trades busy.The low level of
completions activity partnered with an increased
level of absorptions has also led to a steady
decline in the number of units that are
completed but not absorbed over the last
few months.

For the second month in a row, there are only
two sub-markets in Metro Halifax that
experienced an increase in starts activity
compared with August 2004. Halifax City had a
large number of rental unit starts last month
more than offsetting the decline in single
detached units. Halifax County East saw an
increase in starts month over month that could
be fully attributed to an increase in single unit

starts.With an increased level of construction
activity in Metro Halifax, completions were up
in four of seven sub-markets as a result of
increased numbers of more single family homes
wrapping up.

The shrinking inventory of completed and
unabsorbed units in Halifax was likely a result
of an increase in the total number of new
single-detached houses sold in Halifax last
month compared with August 2004. More than
half of the new houses sold were 2 storey
houses, with sales of 2 storey houses increasing
67 per cent comparing August to the same
period of 2004.The average sales price of new
single detached homes rose 8.5 per cent last
month compared to July with significantly fewer
sales below the $200,000 price range
compared to July.

Of the new single detached houses that were
unoccupied in August, they were evenly split,
with half falling in the $200,000-$300,000 price
range and half with a price tag greater than
$300,000.There were no unoccupied new
single detached houses for an asking price of
less than $200,000.

The resale market had an excellent month with
661 homes putting “Sold” signs on their front
lawns surpassing the 506 sales in August 2004.
The average price was up 8.3 per cent to
$188,566 in August from $174,117 in August
2004 but fell just below the average price one
month ago.
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Housing Now Atlantic Canada
Housing Information for the Atlantic Region in One Publication

Recently added to the Market Analysis suite of products 
is Housing Now Atlantic Canada. Included in this publication
you will find information on new home construction activity,
MLS resale activity as well as financial and economic indicators
for each of the Atlantic Provinces.

For more information or to subscribe to this product please call
Michèle Merrick, Market Research & Client Service Specialist at
(902) 426-4708.
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Find out more about what CMHC has to offer

Research is an important part of CMHC's commitment to help Canadians and the housing industry.

We conduct leading edge research to help address national housing issues, improve 
affordability, choice, housing and living conditions, and to support market competitiveness.

We conduct joint research with other organizations and provide grants and awards to foster 
innovation and the development of the external housing research community.

To discuss your research needs and to find out more on the types of research CMHC has to offer,
contact Kris Leaman today at (902) 426-4686 or go to our web site at http://www.cmhc-schl.ca.
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Need More Detailed Information?
Market Analysis products and services are designed to suit your needs.

CMHC is the source for expert analysis and comprehensive data on housing. If you are in the housing
industry, it is critical that you understand the trends and factors influencing Nova Scotia's housing markets.
There is no substitute for the thorough, concise analysis of housing market developments that you get with
CMHC's market data and analysis.

Contact Dave McCulloch today!
Telephone: (902) 426-8465
Email: dmcculloch@cmhc-schl.gc.ca


