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Busi nesses can apply for assist ace wp to

Wat is the Business Devel opnent Fund?

The Busi ness Devel opnent Fund (BCF) provi des contributions of up to $150,000 to support busi ness
Cevel opnent in Ninavut. Qntributions do not need to be repad

$0,000 for Aaming or Qher Start-p Gst s
$75,000 for Alot or Denonstration Rrgject s
$25,000 for Business Geation or Expansi on

$15,000 per year, td aling $45,000 for Mrketing

and Product Devel opnent ;

Highlity?
Businesses that showa greater benefit to the conmunity
then potentid narket dsruption, and thet replace
inport s or generate export's, nay be consi dered.
Grera |y, those prgects thet provice the greatest eco-
nonic benefit to Nimavut are the nost likely to be
approved for finencid assist ace

Mrket disruption occurs wen there is a negative
dfect on an existing business in the commnity.

Hw Do | Aply for a Gntribution?

To apply for a contribution under the BOF, oot act your
Hahet s Gommunity Econonic Devel oper, o yar
Departnent of Sust ai nabl e Devel oprent s Regi ondl
Gfie
Aplicants nust contribute a mninum equity tovard the
tdd oosts associated wth the BF application:

2%if the business is located in I Lit,

10%f the totd for abusiness located in Rnkin I e,

Kugl uktuk, or Canbridge Bay,

5%in al other Ninavut conmunities.

Epity referstothe dollar vaue of the noney, equip-

nert, tods or labour thet is invested in the business.
@ntributions other than noney or tangible asset s

shoul d not account for nore than 50%cf the totd eqity

$150,000 for Venture Gpita |nvestnent s
$20,000 for Business ills Devel opnent; and
$25,000 for Business R if.

contribution

Payrent s vill only be approved when a cortri buti on
agreenent is signed, when the reguired equity isin place,
and vihen your busi ness has recei ved the necessary
approval fromreguiatory and |icensing agencies. Yar
husi ness nay a so be required to get support from
conmeni ty or regiona councils.

Adai tional i nfornation nay be reguired

Will | Hve To Db An Audit?

The Departnent of Sustainabl e Devel opnent Wil require
anadt fo prgects funded by the BOF

Fnd out nore at your Canada- Nunavut
Busi ness Service Gntre.

Gl tdl-free 1-877-499-519

WWW. chsc. or g/ nunavut

Ninavut s Departnent of st ainabl e Devel opnent: Hel ping Mike Qur Gonmuni ties Wik
Thi's brochure provides programinfornation in sunmary form
For det ailed programinfornation refer to the Departnent of Sustainabl e Devel opnent s Business Devel opnent Fund  (BCF) pal i cy.
Were infornation in this brochure i's inconsistent with the BOF policy, the BFF palicy shdl aply.

Photo of Mike Immaroitok
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