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Wat Do You Vet to Do?

| nvest
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a Busl ness

BUSI NESS AND COMMUNI TY
DEVEL OPMENT PROGRAMS ARE AVAI LABLE
FROM THE
GOVERNMENT OF NUNAVUT, FROM FEDERAL
GOVERNMENT DEPARTMENTS, AND REG ONAL
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Vidat 1s the Venture Gpital Progran?

The Verture Gyita Programprovides a mninumof $15,000 to a naxi numof $150, 000
contribution to cover up to 30%af a venture capitd prgject investnent. This contribution does not need
tobe padhback The Venture Gpitd Pogramis designed to support private sector investnent in
Nunavut communi ties out sice o lcauit, by providing funds to an investor thet
Gf-stheriskthet the person o business t akes.

Highlity?
Ay individua or business can apply for the Venture
Gpitad Pogam The venture capita nust be used to stat
a new husi ness or expand an exi sti ng busi ness.
The business that the investor is financing nust be | ocated
ina Nmnaut conmunity outside of Igaluit and nust be
ovned and operated by Ninavut resident s

Thetatd anount of the investnent cannot be hi gher
than 4%af the tatd verth of the business.
The venture capitd investor nost not be invd ved in the
nanagenent of the day-to-day operations of the husiness.

Hw Do | Apdy for a Gntribution?

To apply for a cortribution under the Venture Gapit &
Program cont act your Hanhet s Communi ty Econonic
Devel opner, or your Departnent of Sust ainabl e

Devel opnent s Regional Gfie

You wll be asked to conpl ete an application formand wil
be expected to provide a prgection of the potertid retwn
oninvestnent. This shoud include an outline or descrip-
tion of the project dyectives and activities to be undert ak-
an

Addi tional infornation nay be reguired

Will | have to do an adt?

The Departnent of Sustainabl e Devel opnent Wil require
the your firacid statenents are revieved and certified by
apofessiod axdtor inpic practice

Fnd out nore a your

CGanada- Nunavut  Busi ness Service Centre.
Gl tdl-free 1-877-499-519

WWW. chsc. or g/ nunavut

Nunavut s Departnent of Sust ainabl e Devel opnent: Hel ping Make Qur Conmunities Wk
Thi's brochure provides programinfornation in sunmary form
For det ailed programinfornation refer to the Departnent of Sustainabl e Devel opnent s Business Devel opnent Fund  (BCF) pal i cy.
Wiere infornation in this brochure i's inconsistent wth the BOF policy, the BF policy shdl aply.
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