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Refer to TELUS’ evidence, section 3.1, pages 21 and 22.  TELUS proposed to use the chain-weighted gross domestic product price index (GDP-PI), as published by Statistics Canada, as the appropriate inflation measure.

Provide TELUS’ forecast of the chain-weighted GDP-PI for each year of its proposed price regulation period i.e., each of the years 2002 to 2006, stating all assumptions.  The response should provide all documentation relied upon by TELUS in determining its forecasts of GDP-PI.

ANSWER

TELUS does not have a forecast of GDP-PI chain-weighted for each of the years 2002 to 2006.  TELUS is currently developing a forecast view of GDP-PI chain-weighted for the period requested. TELUS notes that the availability of external forecasts necessary for trending and evaluating has been delayed because of the adoption of the chain-weighted index as the official measure to inflation-adjust GDP by Statistics Canada effective May 31, 2001.  TELUS expects to be able to provide the Commission with the forecast requested together with a survey of external forecasts relied upon by TELUS in trending and validating its forecast before the end of August, 2001. 







