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59.
Reference:
TELUS(CRTC)16Mar01-405

Telus Corporation 2000 Annual Report, Page 58

Preamble:
In its annual report, Telus states “the outcome of regulatory proceedings and court appeals discussed below and other regulatory developments could have an impact on Telus’ operating procedures, costs and revenues.” (Emphasis added)

(a)
Provide a list of the proceedings, appeals and developments contemplated in this sentence.

(b)
Provide a list and description of all of the costs that could be potentially impacted by the above noted statement regulatory proceedings and court appeals contemplated.

(c)
Provide the rationale for that potential impact.

ANSWER

(a)
The preamble to the question references a statement made at page 58 of the TELUS 2000 Annual Report.    The statements were made in the context of a Management Discussion and Analysis of major risks and uncertainties that the company believed could affect its prospective financial condition.


Applicable securities regulations require TELUS to note risks and uncertainties that could affect the company’s future financial condition.  The wording of such disclosures is, necessarily, broad so as to capture all the developments that might affect the company in the future.

Key “proceedings, appeals and developments” contemplated by the excerpted sentence are, in fact, listed on page 58 of the Annual Report.  The reference to “other regulatory developments” is intended to signal to investors that TELUS is a regulated company and, as such, is potentially subject to judicial and regulatory rulings that are materially adverse to the company.

(b), (c)
TELUS cannot foresee what costs, if any, will be impacted by the outcome of the ongoing regulatory proceedings and judicial appeals referenced at page 58 of the Annual Report.  That is why these items are discussed under the heading of “Risks and Uncertainties” in the Management Discussion and Analysis section of the Annual Report.







