Schedule 1 - Summary of Carmacks-Stewart Update Pro
Analysis per Exhibit B-16 except as noted) - PV (2005%milliol

Low Costs
Stage 1- Carmacks to Pelly Crossing
Net YEC Capital Costs
Project capital costs 17.2
YDC no cost funds (reflects FTN) 5.0
YTG funds to date 0.45
Net YEC Costs 11.75
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20.2 23.1
5.0 5.0
0.45 0.45
14.75 17.65

Note - No net capital contribution assumed from Minto or Carmacks Copper Mines (no presumption re: PPA)

NET Ratepayer Benefits (PV)

Minto Mine net revenues 12.5
Pelly Crossing cost savings 2.3
Total net ratepayer savings 14.8
Overall Stage 1 Net Benefits (Costs)
Minto Mine Only 3.02
With Carmacks Copper Mine 14.6
Stage 2- Pelly Crossing to Stewart Crossing
Net YEC Capital Costs
Project capital costs 13.0
YTG funds -
Net YEC Costs 13.00
NET Ratepayer Benefits (PV)
Interconnection Cost Savings (assumed) 10.0

12.5 12.5
2.3 2.3
14.8 14.8
0.02 (2.88)
11.6 8.7
15.2 17.5
15.20 17.50
10.0 10.0

See Schedules 2 & 3 for detail on a $11.4 million estimate

Overall Stage 2 Net Benefits (Costs) ( 3.00

Total Stage 1 and Stage 2- Carmacks to Stewart Crossing
Net YEC Capital Costs

Project capital costs 30.2
YDC no cost funds (reflects FTN) 5.00
YTG funds {o date 0.45
Net YEC Costs 24.75

( 5.20 ( 7.50)
35.4 40.6
5.00 5.00
0.45 0.45

29.95 35.15

Note - No net capital contribution assumed from Minto or Carmacks Copper Mines (no presumption re; PPA)

NET Ratepayer Benefits (PV)

Minto Mine nel revenues 12.5
Pelly Crossing cost savings 2.3
Carmacks Copper Mine net revenues 11.5
Interconnection Cost Savings 10.0
Total net ratepayer savings 36.3
Overall Project Net Benefits (Costs) 11.57

D WCopy of YEC Nov Update PVs xIs summary.11/16/2006

12.5 12.5

2.3 2.3
1.5 11.5
10.0 10.0
36.3 36.3
6.37 1.17
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