Bl anket Order No.1

IN THE MATTER OF THE SECURITIESACT
S.N.S. 1984, Chapter 11, asamended
AND
IN THE MATTER OF TRADES EFFECTED

ON OR AFTER OCTOBER 15,1987 PURSUANT TO

DOCUMENTS ACCEPTED BY THE REGISTRAR

UNDER THE SECURITIESACT, R.S.N.S. 1967

Chapter 280 (the "Former Act")

WHEREAS pursuant to section 60 of the Securities Act
(the "Act") the Nova Scotia Securities Commission (the
"Comm ssion”) may provide that a trade is not subject to section
38 where it is satisfied to do so would not be prejudicial to the
public interest on such terns and conditions as the Conmm ssion
consi ders necessary;

AND WHEREAS the Comm ssion is satisfied that it is not
prejudical to the public interest to provide as hereinafter
set forth.

NOW THEREFORE it is hereby provided pursuant to the
aforesaid section 60 that any trade in a security nmade by or on
behal f of an issuer or by or on behalf of an underwiter, acting
as underwiter, on or after Cctober 15, 1987 in the course of a
distribution pursuant to and in conpliance with a docunent or
docunents which were accepted by the Registrar under the Forner
Act in lieu of a registration statenent in accordance wth any
ternms and conditions upon whi ch such docunent or docunments were so
accepted is not subject to section 38 of the Act and the issuer of
the security shall be deenmed to be a reporting issuer for al
pur poses of the Act and the Securities Regul ations.

Dat ed: October 27, 1987.
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