
6.  If CDIC proposes to grant the authorization applied for and the Minister of Finance does not 
object, then, prior to the date of CDIC granting such authorization, the applicant must submit 
current evidence of compliance with the relevant statutory requirements by statutory declaration, 
using Form 2, attached. 

7.  The applicant must ensure that its external auditor(s) cooperate fully with CDIC and that, on 
written request from CDIC, the auditor(s) provide CDIC with any information that is in its (their) 
possession relating to this application. 

8.  Where CDIC considers it to be necessary or desirable in connection with the application, CDIC 
may require the applicant to provide or cause to be provided to CDIC any additional information 
concerning the applicant, its directors, officers, affiliates or associates or any person exercising 
control or influence over the applicant. 

FORM 1 

APPLICATION FOR AUTHORIZATION TO ACCEPT 
DEPOSITS WITHOUT BEING A MEMBER INSTITUTION OF 

THE CANADA DEPOSIT INSURANCE CORPORATION 

FOR A BANK THAT IS NOT A MEMBER OF
THE CANADA DEPOSIT INSURANCE CORPORATION 

Part A: General Applicant Information 

1.  Provide the full legal name of the applicant, including any form of that name in the other official 
language of Canada:
__________________________________________________________________________ 
__________________________________________________________________________ 
__________________________________________________________________________ 

2.  Provide the address, telephone number and facsimile number of the head office and executive 
office (if different) of the applicant in Canada:
__________________________________________________________________________ 
__________________________________________________________________________ 
__________________________________________________________________________ 

3.  Provide the full name, title or office, address, telephone number and facsimile number of the 
person who is designated to represent the applicant with respect to this application:
__________________________________________________________________________ 
__________________________________________________________________________ 
__________________________________________________________________________ 

4.  Provide the full legal name(s), address(es), telephone number(s) and facsimile number(s) of the 
current (or proposed) external auditor(s) of the applicant together with similar particulars of a 
representative of the external auditor(s) who may be contacted by CDIC:



__________________________________________________________________________ 
__________________________________________________________________________ 
__________________________________________________________________________ 

5.  If the applicant is controlled by a corporation or other entity, provide the full legal name of the 
applicant's controlling corporation or entity and the addresses of its head office and executive 
office (if different):
__________________________________________________________________________ 
__________________________________________________________________________ 
__________________________________________________________________________ 

Part B: Confirmations 

6.  In making this application, the applicant confirms that: 
1.  the applicant is not affiliated with a CDIC member institution; and 
2.  the applicant has not accepted and does not hold any deposits as defined in subsection 

26.01(1) of the CDIC Act and does not owe any obligation, whether actual or contingent, 
to pay any sum to a depositor by way of principal or interest or otherwise howsoever in 
respect of such a deposit. 

Part C: Authorizations and Consents 

7.  Attach a certified copy of a resolution of the board of directors of the applicant approving the 
making of this application and its contents. 

8.  If the applicant is controlled by a corporation or other entity, attach written evidence (such as a 
certified copy of a resolution of the board of directors of the applicant's controlling corporation or 
entity, or a letter from a senior officer of the applicant's controlling corporation or entity) that the 
applicant's controlling corporation or entity has approved the making of the application. 

9.  The applicant consents to the release to CDIC and its agents of any document or information 
provided by or on behalf of the applicant to any regulatory authority, the Bank of Canada or the 
Department of Finance and undertakes to provide or cause to be provided such other consents to 
the release of documents or information to CDIC as CDIC may request in connection with this 
application. 

10.  The applicant consents to the release to any regulatory authority, the Bank of Canada or the 
Department of Finance of any document or information provided by the applicant to CDIC and 
undertakes to provide or cause to be provided such other consents to the release of documents or 
information by CDIC as any regulatory authority, the Bank of Canada or the Department of 
Finance may request in connection with this application. 

Dated at                                                this                              day of                           , 19 

______________________________________________________________________________ 
[Signature]



______________________________________________________________________________ 
[Title or office]

Warning: The CDIC Act provides that every director, officer, employee or agent of a bank or 
company and every auditor thereof who prepares, signs, approves or concurs in any 
account, statement, return, report or document respecting the affairs of the bank or 
company required to be submitted to CDIC pursuant to the CDIC Act or CDIC's By-laws 
and that contains any false or deceptive information is guilty of an offence. Any person 
who commits an offence under the CDIC Act is liable, on summary conviction, to: (a) in 
the case of a natural person, to a fine not exceeding $100,000 or to imprisonment for a 
term not exceeding twelve months, or to both; or (b) in any other case, to a fine not 
exceeding $500,000. 

 

 

 
 

 

 




