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Creating Affordable Housing
e New:.Reallty,

Limited gevernment support
Group equity: usually reguired

lAcreasingl reliance en Partnersnips -
IRcltding the: private Sector

e group assumes; financial risk = ne
govermnmment “hackstepping™ o eperational
susIdy.
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Creating Affordable Housing
L ocal Success

Ten CCOC/CAHDCO! Projects

n 11 partner agencies, 20! different
spurees of filnding and financing

m 257 UnRIts, created

OCHC, Nepean 'NP; Gloucester NE, Blue
IHeron Co-op, YSB, Salus, etc...
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Affordable Rental Housing
Strong Local Capacity/

INoi-fer-profit sector Withrexcellent heusing
management and develepment skills

Efficient municipal heusing delivery: system
E=P Program: capitalfgrant program: (7)
Geod relatienships wWith funders/fiinanciers
G0l political stpport

Bread community SUpport
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Affordable Rental Housing
recent Local Projects

Blue Feron Co-op.  INepeanNo[-Proft
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Affordable Rental Housing
recent Local Projects

CCOC Richmonad: ©OCHG Bell Willow
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Affordable Home
Ownership

Wiy Afioraapie S oemie OWiiersiilp?

Elnancial Viability
n |t can werk without capitall grants

Market Need

s Core Heusing Need

Asset Building

s Individual andf community’ henefit
Mixedl Inceme, Mixed tenure Communities
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What do We Mean by Affordable?
CMIFC Ottawa CINIT:

# BR'S One W0 hree | Eour

Household 32,0000 (39,000 (49,000 |[58,000
Income

Menthly, 795 975 (220 1,450
Hoeusing Cost

Uhit Sale Price'| 120,000 | 150,000 | 185,000 | 210,000
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Clarence Gate Home Ownership

September 14, 2006

Project Goals

Short Term
Afferaability owRership
for heuseholds that cannot
aCCESS| the market

Long lFerm Afiferdabilty
ensuring future purchasers
Nave the same opportunity.
fier hemeewnership
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Rockliffe Air Base
peyvelopment Partiiersiilps

Bank/Somerset
OCHC/Hartians

Grocery, stere wishing
O expand onte
adjacent lands

62 apartments akeve
the expanded stere

lTurnkey Development
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Rockliffe Air Base
peyvelopment Partiiersiilps

Salus House

Ottawa Salus

a Offiice space and 40
Units

Domicrle

a Optiened the land
and bunlt the burnding
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Rockliffe Air Base
pevelopment Partiiersiips

Somerser Garaens —i119 conae: Unpis

Partners

St. Jehn the Evangelist Church

a Parkingllot redevelopment

s Ethical & financial mandate

Multifaish Heusing| Initiatve

s 10 Afferdable’ rental tnits

Tleron Inc.

s Created market units below: the 40% Income Percentile
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Rockliffe Air Base
Redevelopment

St/stalnanierPeyvelopmient Prnclples

REcognize the soecial, envirenmental,

econoemic, andculittral dimensiens; of

sustainanie hoeusing develepment

IRcitding ...

s Affordable, eguitakle and just distrbution: of
AeUSING
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