ACCIDENT COST ICEBERG

(Loss Causation Theory, Bird and Germain)

INJURY & ILLNESS
COSTS

Medical

Compensation Costs
(ACC, private insurance)

$5 to $50

LEDGER COSTS
OF PROPERTY DAMAGE
(UNINSURED COSTS)

$1 to $3

UNINSURED
MISCELLANEOUS
COSTS

Building damage
Tool & Equipment
damage
Product & material
damage
Production delays
and interruptions
Legal expenses
Expenditure of
emergency supplies
& equipment
Interim equipment
rentals

Investigation time

Wages paid for
time lost

Cost of hiring and/
or training replacements

Overtime

Extra supervisory
time

Clerical time

Decreased output of
injured worker upon
return

Loss of business

Loss of goodwill




ACCIDENT COST ANALYSIS FORM

Employee name:

Date: Injury:

Costs

Category Type Cost (%)

Medical

Insurance

Building
Damage

Tool & Equipment
Damage

Product & material
Damage (if applicable)

Production
Delays

(from operational costs)

L A R R [er  |P

Legal expenses (include
advice)

Emergency
Supplies used

Equipment
Rentals (if applicable)

Investigation Time
(hourly rate of  manager,
employees during interviews etc)
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Wages paid for
lost time (80% of first week off)

Cost of
replacement staff (temps)

Overtime (of other staff)

Supervisory
Time (of other staff or when
injured person returns to work)
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Clerical
Time (for processing injury $
report)

Estimated decreased output

of injured worker (if on light or $
alternative duties)

Loss of business $

Loss of goodwill $

Total $




