2001-02 _
Producer Payment Options

Historical Pricing Charts
Sign up offered: March 22, 2001 through July 31, 2001

Prairie strong, worldwide



2001-02 1 CWRS 13.5 Fixed Price

$Cdn/tonne March 22, 2001 through July 31, 2001
230
223.81 Max
220 A /\
217.02
210 -

205,60

200 -
200.26 Min

190 -

180 - 180.79
170 T T ! !
22-Mar-01 22-Apr-01 22-May-01 22-Jun-01 22-Jul-01

—2001-02 Fixed Price 1 CWRS 13.5
— Dec 01 Minneapolis HRS Futures
—2001-02 Final Payment 1 CWRS 13.5 ($217.02)




2001-02 1 CW Feed Barley

$Cdn/tonne

190

Fixed Price

March 22, 2001 through July 31, 2001

180

180

170 -

160 -

150 A

140 -

130 -

120 -

110 -

100

127.25 Min

147.00 Max

22-Mar-01

22-Apr-01 22-May-01 22-Jun-01

22-Jul-01

—2001-02 1 CW Bly Fixed Price
—2001-02 Pool Price 1 CW Bly




2001-02 1 CWRS 13.5 Basis Levels
During Sign up

$Cdn/tonne March 22, 2001 through July 31, 2001
21

/ \ g
19 - 19.90 \
17 A \
4

15 A 16.08

14.05
13 -

11 -

9 - 9.54

7 -

5 I ! ! !
22-Mar-01 22-Apr-01 22-May-01 22-Jun-01 22-Jul-01

— 1 CWRS 13.5 Dec 01 Basis —1 CWRS 13.5 Mar 02 Basis




2001-02 1 CWRS 13.5 Dec 01 Basis
Possible Lock-In Prices

$Cdn/tonne March 22, 2001 through November 29, 2001
230

217.02

210 A

o 210.60

200.24 a
196.01 o
192.17 a

200 A

190 A

180 -

170 -

160 T T T T
22-Mar-01 22-May-01 22-Jul-01 22-Sep-01 22-Nov-01

‘ $19.92 Dec Basis at June PRO + Dec Futures A $16.08 Dec Basis at April PRO + Dec Futures

— Dec 01 Minneapolis HRS Futures —2001-02 Pool Price 1 CWRS 13.5




2001-02 1 CWRS 13.5 Mar 02 Basis
Possible Lock-In Prices

$Cdn/tonne March 22, 2001 through February 27, 2002
230
225.04
L 223.02
220 -
217.02

210

200

190

180

170 A

160 I ! ! ! I
22-Mar-01  22-May-01 22-Jul-01 22-Sep-01  22-Nov-01 22-Jan-02

® $14.30 Mar Basis on April 27 + Mar Futures A $12.28 Mar Basis Average + Mar Futures
— Mar 02 Minneapolis HRS Futures —2001-02 Pool Price 1 CWRS 13.5




