2002-03 _
Producer Payment Options

Historical Pricing Charts
Sign up offered: March 28, 2002 through July 31, 2002

Prairie strong, worldwide



2002-03 1 CWRS 13.5 Fixed Price

$C%r71/(t)onne March 28, 2002 through July 31, 2002

250.20

235.38 Max

197.52 Min

190 ~

170 A 172.92

150 | | | |
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— 1 CWRS 13.5% Fixed Price
— Dec 02 Minn HRS Futures
— 1 CWRS 13.5 2002-03 Current PRO (July 2003)




2002-03 1 CWES Fixed Price

$Cdn/tonne March 28, 2002 through July 31, 2002
230
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220 -
211.40

210 - 208.38

200 -

190 A

181.78 Min
180 -

170 -

160 - 164.47

150 . . . .
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— 1 CWES Fixed Price

— Dec 02 Minn HRS Futures

—2002-03 Current PRO 1 CWES (July 2003)




2002-03 1 CPSR Fixed Price

$Cdn/tonne March 28, 2002 through July 31, 2002
230

290 - 221.31

211 M\

210 -

200 -

190 ~

180 ~

170 -

169.82
160 - 161.55 Min

150 I I I I
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— 1 CPSR Fixed Price
— Dec 02 Kansas HRW Futures
—2002-03 Current PRO (July 2003) 1 CPSR




2002-03 1 CPSW Fixed Price

$Cdn/tonne

March 28, 2002 through July 31, 2002

230
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190 ~
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170 A
160 ~
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169.82
161.55 Min
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— 1 CPSW Fixed Price
— Dec 02 Kansas HRW Futures
—2002-03 Current PRO 1 CPSW (July 2003)




2002-03 1 CWRW Fixed Price

March 28, 2002 through July 31, 2002

$Cdn/tonne
230
220 - 22;.\?_1\f
210 1 206.80
200 - 197.60
Max
190 -
180 -
170 | AL
169.82
160 - 157.55 Min
150 | | | |
29-Mar-02 29-Apr-02 29-May-02 29-Jun-02 29-Jul-02

— 1 CWRW Fixed Price
— Dec 02 Kansas HRW Futures
—2002-03 Current PRO 1 CWRW (July 2003)




2002-03 1 CWSWS Fixed Price

$Cdn/tonne March 28, 2002 through July 31, 2002
220

209.80

210
200.95
200 - 197.30 Max )

190 ~

180 4 181.28

177.85 Min
170 -

160 ~

150 | | | |
28-Mar-02 28-Apr-02 28-May-02 28-Jun-02 28-Jul-02

— 1 CWSWS Fixed Price
— Dec 02 Chicago SRW Futures
—2002-03 Current PRO 1 CWSWS (July 2003)




2002-03 1 CWAD 13.0 Fixed Price

Pilot Year: May 23, 2002 through July 31, 2002
$Cdn/tonne
300

290 -
280 -
270 -
260 -

250 A
240 - 236.63 Max

230 _R’_N_’-/‘\——xj Y
—

220 A 224.72 Min

210 -

200 . . . .
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274

— 1 CWAD 13.0 Fixed Price
—2002-03 Current PRO 1 CWAD 13.0 (July 2003)




2002-03 1 CW Feed Barley
Fixed Price

$Cdn/tonne March 28, 2002 through July 31, 2002
200

190 A
180 A

170 A 166.50 Max

160 - h’

158

150 -
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120 - 124.10 Min

110 A

100 I I I I
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— 1 CW Feed Bly Fixed Price —2002-03 Current PRO 1 CW Bly (July 2003)




2002-03 1 CWRS 13.5 Basis Levels
During Sign up

March 28, 2002 through July 31, 2002
$Cdn/tonne $ per tonne above Minn HRS Futures
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—1 CWRS 13.5 Dec 02 Basis — 1 CWRS 13.5 Mar 03 Basis




2002-03 1 CWES Basis Levels During
Sign up

March 28, 2002 through July 31, 2002

$ per tonne below Minn HRS Futures
$Cdn/tonne

0
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220 A
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-23.56
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—1 CWES Dec 02 Basis — 1 CWES Mar 03 Basis




2002-03 1 CPSR Basis Levels During
Sign up

March 28, 2002 through July 31, 2002

$Cdr%/tonne

3.13

0 - 0.47
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—1 CPSR Dec 02 Basis — 1 CPSR Mar 03 Basis




2002-03 1 CPSW Basis Levels
During Sign up

March 28, 2002 through July 31, 2002
$Cdn/tonne
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— 1 CPSW Dec 02 Basis — 1 CPSW Mar 03 Basis




2002-03 1 CWRW Basis Levels
During Sign up

March 28, 2002 through July 31, 2002

$Cdn/tonne
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2002-03 1 CWSWS Basis Levels
During Sign up

March 28, 2002 through July 31, 2002

$Cdn/tonne
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2002-03 1 CWRS 13.5 Dec 02 Basis
Possible Lock-In Prices

$Cdn/tonne
330

March 28, 2002 through November 28, 2002

310 A
290 -
270 A

318.53 ®325.66

250

150
28-Mar-
02

28-Apr-

02

28-May-  28-Jun-  28-Jul- 28-Aug- 28-Sep- 28-Oct- 28-Nov-

02 02 02 02 02 02 02

$24.72 Dec Basis + Dec Futures
$2.30 Dec Basis + Dec Futures
— Dec 02 Minneapolis HRS Futures
—2002-03 Current 1 CWRS 13.5 PRO (May 2003)




2002-03 1 CWRS 13.5 Mar 03 Basis
Possible Lock-In Prices

March 28, 2002 through February 27, 2003

$Cdn/tonne
330

310 . 315.7134399 ¢ ¢ 316.0246481
303.9984390 * 304.3046481
,276.3249716

A264.6049716

290 -
270 A
250
230 -
210 -
190 -
170 -

150 I ! ! ! I
28-Mar-02 28-May-02  28-Jul-02  28-Sep-02 28-Nov-02 28-Jan-03

® March Basis High $22.49 (June 21) + Mar Futures
A March Basis $10.77 (April 19) + Mar Futures

— Mar 03 Minneapolis HRS Futures

—2002-03 Current 1 CWRS 13.5 PRO (May 2003)

250.20
240.0737921 ¢

232.85@38048
21.1368048




2002-03 1 CPSR Dec 02 Basis
Possible Lock-In Prices

$Cdn/tonne March 28, 2002 through November 28, 2002
300

¢284.26 #286.46

280 A

A

A
260 A 263.47 265.67

240
290 220.75 o

211
200 ~

180 -

160 -

140 ! ! ! !
28-Mar-02 28-May-02 28-Jul-02 28-Sep-02 28-Nov-02

¢ $3.13 Dec Basis at April PRO + Dec Futures
A -$17.66 Dec Basis at June PRO + Dec Futures
— Dec 02 Kansas HRW Futures

— Current 1 CPSR PRO (July 2003)




2002-03 1 CPSR Mar 03 Basis
Possible Lock-In Prices

$Cdn/tonne March 28, 2002 through February 27, 2003
300

280 277.94

260 - 259.02

240 -

920 - 215.35

211
200 H

180 - 182.73 A

160 -

140 I ! ! ! I
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0.47 Mar Basis (May 22) + Mar Futures
x -18.45 Mar Basis (June 27) + Mar Futures
— Mar 03 Kansas HRW Futures
— Current 1 CPSR PRO (July 2003)




2002-03 1 CWRS 13.5 EPV* -
Discount and Current PRO

$Cdn/tonne
300
280.80
280 - 20520 ¢
270.05 \

260 - 267.70 260.30

‘25020 """
240 233.10

r_’/h/_./w

220 'f
200
180

1-Aug-02 22-Aug-02  12-Sep-02

3-Oct-02 24-Oct-02  14-Nov-02

—— EPV - Discount

— 1 CWRS 13.5 EPV*

- ---2002-03 Current PRO 1 CWRS 13.5 (July 2003)

*Early Payment Value (EPV) = 90% of PRO




2002-03 1 CPSR EPV* - Discount and
Current PRO

$Cdphgnne

250 -

230 A

21Q e =

190 A

170 -

150 I I I | |
1-Aug-02  22-Aug-02  12-Sep-02  3-Oct-02  24-Oct-02  14-Nov-02

— 1 CPSR EPV*
— EPV - Discount
- ---2002-03 Current PRO 1 CPSR (July 2003)

*Early Payment Value (EPV) = 90% of PRO



2002-03 1 CWRW EPV* - Discount
and Current PRO

$Cdn/tonne
270

250 A 244.80
¢

32.05 \
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210 A 206.10 218.30

190 -
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150 I I I | |
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*Early Payment Value (EPV) = 90% of PRO




