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OVERNIGHT MONEY MARKET FINANCING (7-DAY AVERAGE)*
TAUX DES FONDS A UN JOUR (MOYENNE SUR 7 JOURS)*
(Per cent en pourcentage)

Year /année  Jan fan Feb fév Mar /mar Apr /avr May /mai Jun fun Jul /jul Aug /aol Sep kep Oct /oct Nov /nov Dec /déc

1975 6.46 6.61 6.48 7.18 6.50 6.80 7.27 7.84 7.70 8.39 8.50 9.23
1976 9.14 9.14 9.61 9.00 8.68 9.36 9.39 9.11 9.57 9.34 9.02 8.45
1977 8.52 8.02 7.46 7.86 6.04 7.25 7.38 7.36 6.55 7.00 7.46 5.88
1978 6.59 7.14 6.82 6.75 7.95 7.02 7.63 7.46 8.57 8.96 8.68 6.61
1979 11.96 10.50 12.63 10.18 10.64 10.38 11.21 10.23 8.46 13.54 11.79 13.21
1980 13.68 8.64 11.36 19.36 17.25 14.93 10.79 9.66 8.93 13.89 11.91 18.96
1981 18.29 14.79 18.77 16.95 15.86 19.29 21.41 21.57 19.75 19.25 18.93 12.82
1982 14.55 12.88 15.54 15.14 15.64 14.97 17.13 16.47 14.08 13.64 11.86 10.38
1983 11.22 10.70 8.84 9.27 9.47 9.63 9.50 9.09 9.48 9.43 9.41 9.07
1984 9.78 9.50 9.68 10.43 9.87 10.45 11.48 12.31 12.66 12.23 12.52 10.16
1985 10.13 9.29 10.57 10.09 10.38 9.70 8.89 9.07 8.59 8.84 9.41 9.84
1986 10.64 13.64 12.30 8.86 8.55 8.38 8.29 8.13 8.04 8.30 8.29 8.16
1987 8.18 7.18 7.19 7.35 7.63 8.50 8.47 8.65 9.08 7.49 8.19 8.50
1988 8.60 8.34 8.47 8.45 8.72 8.79 9.02 9.49 9.99 10.27 10.10 10.35
1989 10.60 11.02 11.54 12.32 12.53 12.09 12.38 12.17 11.95 12.11 12.17 12.06
1990 12.78 13.42 12.97 12.92 13.80 13.04 13.63 13.09 12.84 12.13 12.56 11.62
1991 11.67 10.17 9.51 9.35 9.13 8.74 8.65 8.54 8.96 8.39 7.15 7.40
1992 7.06 7.21 6.83 6.43 6.20 6.08 5.82 5.13 6.29 8.06 7.80 6.79
1993 6.46 5.93 4.79 4.45 4.50 4.29 3.96 4.45 4.36 4.59 3.93 3.79
1994 3.88 3.64 4.34 5.66 5.92 5.65 5.44 5.38 4.92 4.94 5.33 5.54
1995 7.08 8.02 8.06 7.99 7.63 7.32 6.56 6.42 6.13 6.21 5.94 5.71
1996 5.51 5.18 4.94 4.76 4.77 4.72 4.54 4.02 4.03 3.42 3.01 3.01
1997 3.00 2.98 2.96 3.04 2.96 2.97 3.24 3.27 3.24 3.54 3.55 4.34
1998 4.28 4.71 4.68 4.73 4.74 4.74 4.77 4.72 5.73 5.23 4.95 5.11
1999 4.99 5.00 4.99 4.78 4.59 4.60 4.61 4.62 4.58 4.61 477 4.76
2000 4.77 4.97 5.25 5.26 5.75 5.75 5.73 5.75 5.74 5.75 5.75 5.80
2001 5.49 5.49 4.99 4.74 4.67 4.49 4.24 4.17 3.49 2.74 2.60 2.24
2002 1.99 1.99 1.99 2.24 2.25 2.50 2.74 2.74 2.74 2.74 2.74 2.74
2003 2.74 2.75 2.99 3.24 3.24 3.24 2.99 3.00 2.75 2.75 2.75 2.75
2004 2.50 2.50 2.25 2.00 2.00 2.00 2.00 2.00 2.25 2.50 2.50 2.50
2005 2.50 2.50 2.48 2.50 2.49 2.49 2.49 2.49 2.74 2.99 2.99 3.24

Source: Bank of Canada, Department of Monetary and Financial Analgsisqlie du Canada, département des Etudes monétaires et financiéres.

* The rate is the Bank of Canada estimate at which investment dealers were able to arrange most of their overniglaffinaneingrarket inventory, excluding chartered bank day-to-day loans and
purchase and resale agreements with the Bank of Canada. The rates shown are a seven-day average for the wedketaingMethesday of the montktds taux sont une moyenne estimative
pour la semaine se terminant a la date indiquée, calculée par la Banque du Canada, des taux auxquels les couetiessneobildres ont pu obtenir la plupart des avances a un jour nécessaires
au financement de leurs stocks de titres a court terme. En sont exclus les préts au jour le jour octroyés par |ésdiemntguesles prises en pension de la Banque du Canada.



