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90 DAY COMMERCIAL PAPER*
PAPIER COMMERCIAL A 90 JOURS*
(Per cent en pourcentage)

Year /année  Jan fan Feb fév Mar /mar Apr /avr May /mai Jun fun Jul /jul Aug /aol Sep kep Oct /oct Nov /nov Dec /déc

1971 ND ND ND 4.82 5.32 5.71 5.83 5.71 5.71 5.20 4.82 4.44
1972 3.93 3.80 4.44 4.56 4.44 4.95 4.82 4.95 5.20 5.32 5.32 5.58
1973 6.08 6.34 7.10 7.23 7.60 8.36 9.89 10.65 9.89 8.50 9.38 9.38
1974 8.62 8.11 9.38 10.27 10.65 11.79 11.54 12.17 10.65 9.12 9.12 9.38
1975 6.59 6.34 5.96 6.08 5.45 6.08 6.47 6.72 6.84 5.96 5.83 5.71
1976 5.07 5.20 5.20 5.07 5.83 5.83 5.45 5.32 5.32 5.07 4.82 4.69
1977 4.82 4.82 4.82 4.82 5.58 5.45 5.45 5.96 6.34 6.64 6.63 6.74
1978 6.86 6.89 6.85 6.97 7.35 7.87 7.98 8.08 8.68 9.26 10.37 10.70
1979 10.14 10.11 9.92 9.75 10.07 9.80 10.14 11.05 11.82 14.39 12.69 13.50
1980 13.23 15.02 17.18 12.61 8.13 8.13 8.66 10.40 11.19 13.55 16.61 16.52
1981 16.50 14.92 13.53 15.53 17.10 16.20 17.43 17.39 15.93 14.85 11.24 12.79
1982 13.79 13.66 14.65 13.99 13.23 14.67 11.86 9.08 10.08 8.98 8.58 8.65
1983 8.34 8.30 9.06 8.43 8.62 9.23 9.41 9.59 9.01 9.14 9.19 9.66
1984 9.32 9.55 10.22 10.38 10.85 11.38 11.26 11.37 10.87 9.66 8.73 8.18
1985 8.15 8.77 8.83 8.20 7.60 7.62 7.90 7.82 7.84 7.77 7.87 7.82
1986 7.74 7.73 7.24 6.63 6.76 6.71 6.32 5.67 5.81 5.80 5.88 6.53
1987 5.95 6.12 6.33 6.79 7.09 7.01 6.74 6.78 7.79 7.44 7.27 7.22
1988 6.85 6.65 6.77 7.01 7.34 7.72 8.04 8.48 8.31 8.39 9.27 9.22
1989 9.15 9.57 10.21 9.85 9.48 9.22 8.72 8.81 8.89 8.52 8.43 8.47
1990 8.26 8.27 8.43 8.49 8.30 8.28 7.99 8.08 8.29 7.95 8.21 8.42
1991 7.04 6.71 6.38 6.19 6.00 6.22 6.06 5.82 5.59 5.37 5.01 4.55
1992 4.11 4.25 4.33 4.00 4.00 3.95 3.42 3.44 3.32 3.51 3.84 3.55
1993 3.22 3.18 3.23 3.16 3.24 3.32 3.27 3.18 3.23 3.34 3.47 3.38
1994 3.18 3.63 3.94 4.20 4.61 4.79 4.81 4.98 5.22 5.64 6.13 6.40
1995 6.35 6.23 6.24 6.17 6.10 6.01 5.88 5.87 5.84 5.90 5.81 5.70
1996 5.34 5.23 5.44 5.45 5.44 5.58 5.63 5.50 5.56 5.49 5.50 5.68
1997 5.53 5.46 5.78 5.80 5.75 5.71 5.65 5.63 5.53 5.62 5.71 5.65
1998 5.46 5.50 5.53 5.57 5.57 5.58 5.58 5.55 5.19 5.03 5.07 4.93
1999 4.82 4.88 4.89 4.85 4.90 5.24 5.17 5.37 5.36 5.98 5.85 5.76
2000 5.89 5.95 6.18 6.26 6.72 6.67 6.59 6.57 6.55 6.60 6.57 6.31
2001 5.32 4.94 4.74 4.24 3.94 3.68 3.61 3.39 2.52 2.12 2.00 1.89
2002 1.76 1.82 1.94 1.77 1.77 1.75 1.82 1.73 1.74 1.63 1.35 1.33
2003 1.25 1.25 1.20 1.23 1.20 0.89 1.06 1.02 1.04 1.06 1.08 1.04
2004 1.02 NA 1.03 1.09 NA 1.40 1.57 1.67 1.85 2.01 2.25 NA
2005 2.60 NA NA NA 3.17 3.40 3.58 3.76 3.90 4.12 NA NA

Source: Bank of Canada via the U.S. Federal Reserve http://www.bog.frb.fed.us/releases/H15/current.
Banque du Canada par I'entremise de la Réserve fédérale des Etats-Unis; http://www.bog.frb.fed.us/releasesfti15/cur

*  Adjusted to a 365-day yield basis from a 360-day discount basis. Interest rates interpolated from data on certaialquapereneides settled by The Depository Trust Company. The trades
represent sales of commercial paper by dealers or direct issuers to investors (that is, the offer side). See Boarcial @apen Web pages (http://www.federalreserve.gov/releases/cp)
for more information. Ramené de la base 360 jours/valeur escomptée a la base canadienne 365 jours/valeur nominale. Taux d'intérét calculédgpamidiéepde des données relatives
a certaines opérations sur papier commercial réglées par la Depository Trust Company. |l s'agit de ventes de papigakaralisées par des courtiers ou des émetteurs directs a des
investisseurs (prix établis a partir des cours vendeur). Pour de plus amples renseignements, consulter les pagagodreansau papier commercial dans le site du Conseil des gouverneurs
de la Réserve fédérale (http://www.federalreserve.gov/releases/cp).



