
GOVERNMENT AMENDMENT

AMENDMENTS TO BILL 36

SECURITIES TRANSFER ACT

Agreed to May 9, 2006

The Bill is amended as follows:

A   Section 44 is amended

(a)
in subsection (2) by adding “, other than the conflict of law rules,” after “The law”;


(b)
by striking out subsection (5) and substituting the following:

(5)  In this section, “issuer’s jurisdiction” means the jurisdiction determined in accordance with the following rules:


(a)
if the issuer is incorporated under a law of Canada, the province or territory in Canada in which the issuer has its registered or head office or, if permitted by the law of Canada, another jurisdiction specified by the issuer;


(b)
if the issuer is the Crown in right of Canada, the jurisdiction specified by the issuer;


(c)
if the issuer is the Crown in right of a province in Canada, the province or, if permitted by the law of that province, another jurisdiction specified by the issuer;


(d)
if the issuer is the Commissioner of a territory in Canada, the territory or, if permitted by the law of that territory, another jurisdiction specified by the issuer;


(e)
in any other case, the jurisdiction under which the issuer is incorporated or otherwise organized or, if permitted by the law of that jurisdiction, another jurisdiction specified by the issuer.

B   Section 57(2) is amended by adding “against the issuer” after “enforceable”.

C   Section 108(6) is amended by striking out the proposed section 7.1(4)(a) and substituting the following:


(a)
if an agreement between the futures intermediary and futures customer governing the futures account expressly provides that a particular jurisdiction is the futures intermediary’s jurisdiction for the purposes of the law of that jurisdiction, this Act or any provision of this Act, the jurisdiction expressly provided for is the futures intermediary’s jurisdiction;

D   Section 108(7) is amended by striking out “8(1) is” and substituting “8(1) and (2) are”.

E   Section 108(17) is amended in the proposed section 24.1(2) by striking out “A” and substituting “Subject to section 19, a”.
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