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Auditor’s Report 
 
To the Minister of Community Development 
 
I have audited the statement of financial position of the Historic Resources Fund as at 
March 31, 2004 and the statements of operations and cash flow for the year then ended. These 
financial statements are the responsibility of the Fund’s management. My responsibility is to 
express an opinion on these financial statements based on my audit. 
 
I conducted my audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that I plan and perform an audit to obtain reasonable assurance whether the 
financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. 
 
In prior years, the Ministry of Community Development operated some of its facilities with the 
assistance of volunteer societies. The Ministry’s revenues, expenses, and surpluses generated by 
the operation of these government-owned facilities were excluded from the Fund’s financial 
statements. As of March 31, 2004, accumulated surpluses of approximately $216,000 have been 
returned to the Fund and recorded as deferred contributions instead of being recorded as part of 
the fund balance. In addition, the Fund has not recorded Ministry’s surpluses generated by the 
operation of government-owned facilities that have not been returned to the Fund by the 
volunteer societies, which are estimated to be $109,000. The effect of this departure from 
Canadian generally accepted accounting principles is to overstate liabilities by approximately 
$216,000, understate assets by approximately $109,000 and understate fund balance by 
approximately $325,000 at March 31, 2004. 
 
In my opinion, except for the effect of the matter discussed in the preceding paragraph, these 
financial statements present fairly, in all material respects, the financial position of the Fund as at 
March 31, 2004 and the results of its operations and its cash flows for the year then ended in 
accordance with Canadian generally accepted accounting principles. 
 

Original Signed by Fred J. Dunn, FCA 
Auditor General 

Edmonton, Alberta 
May 21, 2004 
 
 
The official version of this Report of the Auditor General, and the information the Report covers, 
is in printed form. 






























