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The accompanying financial statements are the responsibility of management and have been approved by the 
Palliser Health Region Board.  The financial statements were prepared in accordance with Canadian 
Generally Accepted Accounting Principles and the Financial Directives issued by Alberta Health and 
Wellness, and of necessity include some amounts that are based on estimates and judgment. 

To discharge its responsibility for the integrity and objectivity of financial reporting, management maintains a 
system of internal accounting controls comprising written policies, standards and procedures, a formal 
authorization structure, and satisfactory processes for reviewing internal controls.  This system provides 
management with reasonable assurance that transactions are in accordance with governing legislation, are 
properly authorized, reliable financial records are maintained and assets are adequately safeguarded.  Palliser 
has established a code of ethics and corporate directives, which include communication of the code to 
employees. 

Palliserʼs board members carry out their responsibility for the financial statements through the Corporate 
Services Committee.  This Committee meets with management and the external auditors, Johnston Morrison 
Hunter & Co. LLP, to review financial matters, and recommends the financial statements to the Palliser 
Health Region Board for approval.  The external auditors have free access to the Corporate Services 
Committee. 

The external auditors, Johnston Morrison Hunter & Co. LLP, provide an independent audit of the financial 
statements.  Their examination is conducted in accordance with Canadian Generally Accepted Auditing 
Standards and includes tests and other procedures, which allow them to report on the fairness of the financial 
statements prepared by management. 

Tom Seaman       Seamas OʼFuarthain 
President / Chief Executive Officer    Chief Financial Officer 

[Original Signed]      [Original Signed] 
    

[Original Signed]      [Original Signed] 
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AUDITORSʼ REPORT 

TO THE MEMBERS OF THE PALLISER HEALTH REGION
AND THE MINISTER OF ALBERTA HEALTH AND WELLNESS 

We have audited the statement of financial position of the Palliser Health Region as 
at March 31, 2006 and the statements of operations, changes in net assets and cash 
flows for the year then ended.  These financial statements are the responsibility of 
the Region’s management.  Our responsibility is to express an opinion on the 
financial statements based on our audit. 

We conducted our audit in accordance with Canadian generally accepted auditing 
standards.  Those standards require that we plan and perform an audit to obtain 
reasonable assurance whether the financial statements are free of material 
misstatement.  An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements.  An audit also includes 
assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. 

In our opinion, these financial statements present fairly, in all material respects, the 
financial position of the Palliser Health Region as at March 31, 2006 and the results 
of operations and its cash flows for the year then ended in accordance with Canadian 
generally accepted accounting principles. 

CHARTERED ACCOUNTANTS 

MEDICINE HAT, ALBERTA 
MAY 31, 2006
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[Original Signed]      [Original Signed] 
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