


mêáåÅÉ=bÇï~êÇ=fëä~åÇ
aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêó

^ååì~ä=oÉéçêí

OMMPJOMMQ

cçê=íÜÉ=cáëÅ~ä=vÉ~ê
^éêáä=NI=OMMPI=íç=j~êÅÜ=PNI=OMMQ



jáåáëíÉêÛë=jÉëë~ÖÉ

qç=íÜÉ=eçåçìê~ÄäÉ=gK=i¨çåÅÉ=_Éêå~êÇ
iáÉìíÉå~åí=dçîÉêåçê=çÑ=mêáåÅÉ=bÇï~êÇ=fëä~åÇ
ml=_çñ=UQS
`Ü~êäçííÉíçïåI=mb===`N^=TiV

j~ó=áí=mäÉ~ëÉ=vçìê=eçåçìêW

fí=áë=ãó=éêáîáäÉÖÉ=íç=éêÉëÉåí=íÜÉ=^ååì~ä=oÉéçêí=
çÑ=íÜÉ=aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêó
Ñçê=íÜÉ=ÑáëÅ~ä=óÉ~ê=ÉåÇÉÇ=j~êÅÜ=PNI=OMMQK

oÉëéÉÅíÑìääó=ëìÄãáííÉÇI

mK=jáíÅÜÉää=jìêéÜó
mêçîáåÅá~ä=qêÉ~ëìêÉê



q~ÄäÉ=çÑ=`çåíÉåíë

m~ÖÉ
léÉê~íáåÖ=mêáåÅáéäÉë=^ÇçéíÉÇ=Äó=íÜÉ=
pí~ÑÑ=çÑ=íÜÉ=aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêó K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K N

iÉÖáëä~íáîÉ=oÉëéçåëáÄáäáíáÉë=^ëëáÖåÉÇ=íç=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêÉê K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K P

aÉéìíó=jáåáëíÉêÛë=lîÉêîáÉï K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K R

lêÖ~åáò~íáçå~ä=`Ü~êí K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K T

aÉé~êíãÉåí~ä=lîÉêîáÉï K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K V
aÉé~êíãÉåí~ä=mêçÑáäÉ K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K V
hÉó=oÉëìäí=^êÉ~ë=Eho^ëF K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K NN

sìÉ=ÇÛÉåëÉãÄäÉ=Çì=jáåáëí≠êÉ K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K NR
mêçÑáä=Çì=jáåáëí≠êÉ K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K NR
mçáåíë=ëíê~í¨ÖáèìÉë K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K NT

mêçîáåÅá~ä=qêÉ~ëìêó=cáå~åÅá~ä=pìãã~êó K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K ON

aáîáëáçå~ä=oÉéçêíë
bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K OP
cáëÅ~ä=j~å~ÖÉãÉåí K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K OV
fåÑçêã~íáçå=pÉêîáÅÉë= K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K PP
fåÑçêã~íáçå=qÉÅÜåçäçÖó=j~å~ÖÉãÉåí=dêçìé= K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K QN
fåíÉêãáåáëíÉêá~ä=tçãÉåÛë=pÉÅêÉí~êá~í= K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K QR
lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K QT
mçäáÅó=~åÇ=bî~äì~íáçå K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K RN
q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K RR

^ééÉåÇáñÉë
^ééÉåÇáñ=^= Ó=mêçîáåÅá~ä=qêÉ~ëìêó=bñéÉåÇáíìêÉë= K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K RV
^ééÉåÇáñ=_ Ó=mêçîáåÅá~ä=qêÉ~ëìêó=oÉîÉåìÉ K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K SN
^ééÉåÇáñ=` Ó=líÜÉê=bñéÉåÇáíìêÉ=_ìÇÖÉí~êó=oÉëéçåëáÄáäáíáÉë K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K K SO



m~ÖÉ=N

léÉê~íáåÖ=mêáåÅáéäÉë=^ÇçéíÉÇ=Äó
íÜÉ=pí~ÑÑ=çÑ=íÜÉ=aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêó

pí~íÉãÉåí=çÑ=s~äìÉë

^=qÉ~ã=^ééêç~ÅÜ=Ó=tÉ=ïçêâ=íçÖÉíÜÉêI=ëÜ~êáåÖ=áåÑçêã~íáçå=íç=~ÅÜáÉîÉ=ÇÉé~êíãÉåí~ä=Öç~äëK

pÉêîáÅÉ=nì~äáíó=Ó=tÉ=éêçîáÇÉ=çìê=ÅäáÉåíë=ïáíÜ=íÜÉ=ÜáÖÜÉëí=èì~äáíó=çÑ=ëÉêîáÅÉ=Äó=ëÉÉâáåÖ=íÜÉáê=áåéìí=~åÇ
~ÇîáÅÉ=~åÇ=ÇÉëáÖåáåÖ=çìê=ëÉêîáÅÉë=íç=ÄÉëí=ãÉÉí=íÜÉáê=åÉÉÇëK

eìã~å=oÉëçìêÅÉ=aÉîÉäçéãÉåí=Ó=tÉ=ëÉÉâ=íê~áåáåÖ=~åÇ=ÇÉîÉäçéãÉåí=çééçêíìåáíáÉë=ïÜáÅÜ=éêçîáÇÉ=ìë
ïáíÜ=íÜÉ=~ééêçéêá~íÉ=ëâáääë=íç=ëÉêîÉ=çìê=ÅäáÉåíëK

eçåÉëíóI=fåíÉÖêáíó=~åÇ=^ÅÅçìåí~Äáäáíó=Ó=tÉ=éÉêÑçêã=çìê=êÉëéçåëáÄáäáíáÉë=áå=~=ÅçãéÉíÉåí=~åÇ
éêçÑÉëëáçå~ä=ã~ååÉê=ïáíÜ=íÜÉ=ÜáÖÜÉëí=ëí~åÇ~êÇ=çÑ=ÉíÜáÅ~ä=ÄÉÜ~îáçìêK

jáëëáçå=pí~íÉãÉåí

qÜÉ=aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêó=Ñ~Åáäáí~íÉë=íÜÉ=ÉÑÑÉÅíáîÉ=~åÇ=ÉÑÑáÅáÉåí=ã~å~ÖÉãÉåí=çÑ
dçîÉêåãÉåíÛë=Üìã~å=~åÇ=Ñáå~åÅá~ä=êÉëçìêÅÉë=ÄóW
√ ÑçëíÉêáåÖ=~=éêçÖêÉëëáîÉ=~ééêç~ÅÜ=íç=íÜÉ=ã~å~ÖÉãÉåí=~åÇ=ÇÉîÉäçéãÉåí=çÑ=Üìã~å=êÉëçìêÅÉëX
√ çîÉêëÉÉáåÖ=íÜÉ=Ñáå~åÅá~ä=~ÑÑ~áêë=çÑ=íÜÉ=mêçîáåÅá~ä=dçîÉêåãÉåíX
√ éêçîáÇáåÖ=áåíÉêå~ä=ëìééçêí=ëÉêîáÅÉë=íç=éìÄäáÅ=ëÉÅíçê=çêÖ~åáò~íáçåëX
√ äÉ~ÇáåÖ=~åÇ=Ñ~Åáäáí~íáåÖ=~=dçîÉêåãÉåíJïáÇÉ=ÉãéÜ~ëáë=çå=éêçÖê~ã=ÉÑÑÉÅíáîÉåÉëë=~åÇ=~ÅÅçìåí~ÄáäáíóX=~åÇ
√ ëìééçêíáåÖ=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåíK

j~å~ÖÉãÉåí=mÜáäçëçéÜó

tÉ=ÄÉäáÉîÉ=áå=~=ã~å~ÖÉãÉåí=~ééêç~ÅÜ=ïÜÉêÉ=ïÉW
√ ÅÜ~ääÉåÖÉI=ÉåÅçìê~ÖÉI=ÉãéçïÉêI=ëìééçêíI=êÉëéÉÅíI=íê~áå=~åÇ=ÇÉîÉäçé=ÉãéäçóÉÉëX
√ éê~ÅíáÅÉ=ÅäÉ~ê=~åÇ=çéÉå=ÅçããìåáÅ~íáçåX
√ Åçåëìäí=~åÇ=áåîçäîÉ=ÉãéäçóÉÉëX
√ éä~ÅÉ=ëíêçåÖ=ÉãéÜ~ëáë=çå=ÅäáÉåí=ëÉêîáÅÉX
√ ÉåÅçìê~ÖÉ=~=íÉ~ã=~ééêç~ÅÜX
√ ìëÉ=êÉëçìêÅÉë=ïáëÉäóX
√ êÉÅçÖåáòÉI=ëìééçêí=~åÇ=ÅçåÇìÅí=çìê=~ÑÑ~áêë=ïáíÜáå=íÜÉ=dçîÉêåãÉåíÛë=~ÖÉåÇ~X=~åÇ
√ ÑçÅìë=çå=íÜÉ=ÑìíìêÉK



m~ÖÉ=P

iÉÖáëä~íáîÉ=oÉëéçåëáÄáäáíáÉë
^ëëáÖåÉÇ=íç=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêÉê

^Åí aáîáëáçå=oÉëéçåëáÄäÉ
^ééêçéêá~íáçå=^Åí cáëÅ~ä=j~å~ÖÉãÉåí

`áîáä=pÉêîáÅÉ=^Åí mbf=mìÄäáÅ=pÉêîáÅÉ=`çããáëëáçå

`áîáä=pÉêîáÅÉ=pìéÉê~ååì~íáçå=^Åí mbf=mìÄäáÅ=pÉêîáÅÉ=`çããáëëáçå

aÉéçëáí=oÉÅÉáéí=^Åí lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê

båîáêçåãÉåí=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

cáå~åÅá~ä=^Çãáåáëíê~íáçå=^Åí mçäáÅó=~åÇ=bî~äì~íáçåLlÑÑáÅÉ=çÑ=íÜÉ
`çãéíêçääÉêLcáëÅ~ä=j~å~ÖÉãÉåí

cáå~åÅá~ä=`çêéçê~íáçå=`~éáí~ä=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

d~ëçäáåÉ=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

eÉ~äíÜ=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

fåÅçãÉ=q~ñ=^Åí bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë

iÉåÇáåÖ=^ÖÉåÅó=^Åí aÉéìíó=jáåáëíÉêÛë=lÑÑáÅÉ

iç~å=^ÅíEëF cáëÅ~ä=j~å~ÖÉãÉåí

içííÉêáÉë=`çããáëëáçå=^Åí aÉéìíó=jáåáëíÉêÛë=lÑÑáÅÉ

kçêíÜìãÄÉêä~åÇ=píê~áí=`êçëëáåÖ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

mìÄäáÅ=^ÅÅçìåíáåÖ=~åÇ=^ìÇáíáåÖ=^Åí lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê

mìÄäáÅ=mìêÅÜ~ëáåÖ=^Åí lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê

nìÉÉåÛë=mêáåíÉê=^Åí fåÑçêã~íáçå=pÉêîáÅÉë

oÉ~ä=mêçéÉêíó=^ëëÉëëãÉåí=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉ~ä=mêçéÉêíó=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉÖáëíêó=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉîÉåìÉ=^Çãáåáëíê~íáçå=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉîÉåìÉ=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

pìééäÉãÉåí~êó=^ééêçéêá~íáçå=^ÅíEëF cáëÅ~ä=j~å~ÖÉãÉåí



m~ÖÉ=R

aÉéìíó=jáåáëíÉêÛë=lîÉêîáÉï

qÜÉ=eçåçìê~ÄäÉ=jáíÅÜ=jìêéÜó
mêçîáåÅá~ä=qêÉ~ëìêÉê
mêçîáåÅÉ=çÑ=mêáåÅÉ=bÇï~êÇ=fëä~åÇ

eçåçìê~ÄäÉ=jáåáëíÉêW

f=~ã=éäÉ~ëÉÇ=íç=ëìÄãáí=íÜÉ=OMMPJOMMQ=^ååì~ä=oÉéçêí=Ñçê=íÜÉ=aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä
qêÉ~ëìêóK=qÜÉ=^ååì~ä=oÉéçêí=áë=áåíÉåÇÉÇ=íç=ÑçÅìë=çå=~ÅÅçìåí~Äáäáíó=Ñçê=êÉëìäíë=~ÅÜáÉîÉÇ
ÇìêáåÖ=íÜÉ=óÉ~êK=qÜáë=~ééêç~ÅÜ=áå=êÉéçêíáåÖ=çå=éÉêÑçêã~åÅÉ=ÇìêáåÖ=íÜÉ=OMMPJOMMQ=ÑáëÅ~ä
óÉ~ê=ëìééçêíë=çåÉ=çÑ=íÜÉ=ÇÉé~êíãÉåíÛë=âÉó=Öç~äëK=

^=ÑÉï=çÑ=íÜÉ=ÇÉé~êíãÉåíÛë=~ÅÅçãéäáëÜãÉåíë=~åÇ=~ÅíáîáíáÉë=f=ïáëÜ=íç=ÜáÖÜäáÖÜí=~êÉ=~ë=ÑçääçïëW

~F táíÜ=íÜÉ=éÉåÇáåÖ=ÇÉÅçããáëëáçåáåÖ=çÑ=íÜÉ=j~áåÑê~ãÉ=póëíÉã=áå=j~êÅÜ=OMMQI=íÜÉ
ÇÉé~êíãÉåí=ï~ë=êÉèìáêÉÇ=íç=áããÉÇá~íÉäó=ÅçåëáÇÉê=çéíáçåë=çå=Üçï=dçîÉêåãÉåí=ïáää=ÅçåíáåìÉ=íç=çéÉê~íÉ=áíë=m^qp
ëóëíÉãK=få=OMMOI=~=m^qp=kÉÉÇë=^ëëÉëëãÉåí=oÉéçêí=ï~ë=ÅçãéäÉíÉÇ=~åÇ=~å~äóëÉÇI=ïÜáÅÜ=êÉëìäíÉÇ=áå=íÜÉ=ãçëí=ÅçëíJ
ÉÑÑÉÅíáîÉ=~ééêç~ÅÜ=ÄÉáåÖ=íç=~ÅèìáêÉ=~=åÉï=ëóëíÉãK=få=kçîÉãÄÉê=OMMPI=íÜÉ=éêçàÉÅí=ï~ë=çÑÑáÅá~ääó=ä~ìåÅÜÉÇ=ïáíÜ
îÉêó=ëíêáåÖÉåí=íáãÉäáåÉëK=qÜÉ=ã~àçê=ÅÜ~ääÉåÖÉ=ï~ë=íç=éêçÇìÅÉ=íÜÉ=OMMQ=éêçéÉêíó=í~ñ=ÄáääëK

ÄF qÜÉ=áåëí~ää~íáçå=çÑ=~=åÉï=ÑáÄêÉ=çéíáÅ=Ä~ÅâÄçåÉ=~åÇ=ÑáÄêÉ=ÇáëíêáÄìíáçå=ëóëíÉã=ïáíÜáå=íÜÉ=mêçîáåÅá~ä=^Çãáåáëíê~íáîÉ
_ìáäÇáåÖ=ÅçãéäÉñK=qÜáë=éêçàÉÅí=Ü~ë=éêçîáÇÉÇ=íÜÉ=ÑçìåÇ~íáçå=Ñçê=áãéêçîáåÖ=Ç~í~=ÅçããìåáÅ~íáçåë=ïáíÜáå=íÜÉ
mêçîáåÅá~ä=^Çãáåáëíê~íáîÉ=_ìáäÇáåÖë=~åÇ=áãéäÉãÉåí~íáçå=çÑ=åÉï=Ä~åÇïáÇíÜ=áåíÉåëáîÉ=~ééäáÅ~íáçåë=ëìÅÜ=~ë=îçáÅÉ
~åÇ=îáÇÉçK

ÅF qÜÉ=oáëâ=j~å~ÖÉãÉåí=mêçÖê~ã=ÅçåíáåìÉë=íç=ÄÉ=ëÉäÑJëìëí~áåáåÖ=ïáíÜ=ÉÑÑÉÅíáîÉ=“äçëë=ÅçåíêçäÒ=ëíê~íÉÖáÉë=ïÜáÅÜ=Ü~îÉ
~ÇÇêÉëëÉÇ=êáëáåÖ=éêÉãáìã=áåÅêÉ~ëÉë=ïÜáäÉ=áåÅçêéçê~íáåÖ=ë~îáåÖë=ïÜÉêÉ=ÑÉ~ëáÄäÉK

ÇF aìêáåÖ=íÜÉ=óÉ~êI=~=oÉèìÉëí=Ñçê=fåÑçêã~íáçå=EocfF=ï~ë=áëëìÉÇ=Ñçê=àçáåí=ÅìëíçÇá~ä=ëÉêîáÅÉë=Ñçê=ÄçíÜ=íÜÉ=páåâáåÖ=cìåÇ
~ëëÉíë=~åÇ=íÜÉ=mÉåëáçå=cìåÇ=~ëëÉíëK=qÜÉ=ÉåÇ=êÉëìäí=ï~ë=íÜÉ=ëÉäÉÅíáçå=çÑ=~=åÉï=ÅìëíçÇá~å=íç=çîÉêëÉÉ=íÜÉ=íïç=ÑìåÇëI
~åÇ=~=ëáÖåáÑáÅ~åí=êÉÇìÅíáçå=áå=íÜÉ=Åçëí=çÑ=ëÉêîáÅÉë=çîÉê=íÜÉ=íÉêã=çÑ=íÜÉ=~ÖêÉÉãÉåíK

ÉF få=OMMPJOMMQI=mbf=ÅÜ~áêÉÇ=íÜÉ=cÉÇÉê~äLmêçîáåÅá~äLqÉêêáíçêá~ä=EcmqF=tçêâáåÖ=dêçìé=çå=dÉåÇÉê=~åÇ=eÉ~äíÜ=ïÜáÅÜ
ãçåáíçêÉÇ=ÖÉåÇÉê=ÅçåíÉåí=áå=éìÄäáÅäó=ÑìåÇÉÇ=êÉëÉ~êÅÜK=qÜáë=ïçêâ=ÄêçìÖÜí=~ííÉåíáçå=íç=ÖÉåÇÉê=áå=å~íáçå~ä
éçéìä~íáçå=ÜÉ~äíÜ=áåÇáÅ~íçêë=~åÇ=áÇÉåíáÑáÉÇ=ÉãÉêÖáåÖ=áëëìÉë=êÉä~íÉÇ=íç=ÇÉéÉåÇ~åí=Å~êÉ=~åÇ=ÜÉ~äíÜ=éêçíÉÅíáçå
äÉÖáëä~íáçåK=

f=ïçìäÇ=äáâÉ=íç=í~âÉ=íÜáë=çééçêíìåáíó=íç=êÉÅçÖåáòÉ=~åÇ=íÜ~åâ=íÜÉ=ÉãéäçóÉÉë=çÑ=mêçîáåÅá~ä=qêÉ~ëìêó=Ñçê=íÜÉáê=ÉÑÑçêí=~åÇ
ÇÉÇáÅ~íáçå=çîÉê=íÜÉ=óÉ~ê=~åÇ=äççâ=Ñçêï~êÇ=íç=íÜÉáê=ÅçåíáåìÉÇ=ëìééçêíK

qÜÉ=ÇÉé~êíãÉåí=ëí~ÑÑ=êÉã~áå=ÅçããáííÉÇ=íç=íÜÉ=ã~åÇ~íÉ=~åÇ=Öç~äë=Éëí~ÄäáëÜÉÇ=~åÇ=ïáää=ã~å~ÖÉ=êÉëçìêÅÉë=áå=~å
ÉÑÑáÅáÉåí=~åÇ=ÉÑÑÉÅíáîÉ=ã~ååÉêK

oÉëéÉÅíÑìääó=ëìÄãáííÉÇI

jáÅÜ~Éä=lÛ_êáÉåI=c`^
aÉéìíó=mêçîáåÅá~ä=qêÉ~ëìêÉê



m~ÖÉ=T

lêÖ~åáò~íáçå~ä=`Ü~êí

P. Mitchell Murphy
Provincial Treasurer

Michael O’Brien, FCA
Deputy Provincial Treasurer
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m~ÖÉ=V

aÉé~êíãÉåí~ä=lîÉêîáÉï

oçäÉLjáëëáçå
qÜÉ=aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêó=Ñ~Åáäáí~íÉë=íÜÉ=ÉÑÑÉÅíáîÉ=~åÇ=ÉÑÑáÅáÉåí
ã~å~ÖÉãÉåí=çÑ=dçîÉêåãÉåíÛë=Üìã~å=~åÇ=Ñáå~åÅá~ä=êÉëçìêÅÉëK=qÜÉ=ãáëëáçå=áë
~ÅÅçãéäáëÜÉÇ=íÜêçìÖÜ=~=qÉ~ã=^ééêç~ÅÜ=Ó=ïçêâáåÖ=íçÖÉíÜÉê=~åÇ=ëÜ~êáåÖ
áåÑçêã~íáçå=íç=~ÅÜáÉîÉ=ÇÉé~êíãÉåí~ä=Öç~äëK

aÉé~êíãÉåí~ä=mêçÑáäÉ

^Çãáåáëíê~íáçå
qÜÉ=eìã~å=oÉëçìêÅÉë=pÉÅíáçå=çÑ=íÜÉ
^Çãáåáëíê~íáçå=aáîáëáçå=éêçîáÇÉë=~ÇîáÅÉ=~åÇ
ëÉêîáÅÉë=áå=Üìã~å=êÉëçìêÅÉ=ã~å~ÖÉãÉåí=íç
ÇÉé~êíãÉåí=ëí~ÑÑI=ã~å~ÖÉêë=~åÇ=ÇáêÉÅíçêëK
pìééçêí=áë=éêçîáÇÉÇ=áå=íÜÉ=~êÉ~ë=çÑ=éÉêëçååÉä
ëÉêîáÅÉëI=ÉãéäçóÉÉ=~åÇ=çêÖ~åáò~íáçå~ä
ÇÉîÉäçéãÉåí=~åÇ=çÅÅìé~íáçå~ä=ÜÉ~äíÜ=~åÇ=ë~ÑÉíó
áëëìÉëK=

bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä
cáëÅ~ä=oÉä~íáçåë
qÜÉ=bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä
oÉä~íáçåë=aáîáëáçå=éêçîáÇÉë=~ÇîáÅÉ=çå=ÑáëÅ~äI=í~ñI
ëí~íáëíáÅ~äI=ÉÅçåçãáÅ=éçäáÅó=~åÇ=ÑÉÇÉê~ä=ÑáëÅ~ä
ã~ííÉêëK=qÜÉëÉ=áåÅäìÇÉ=ã~àçê=íê~åëÑÉê=é~óãÉåíëI
áåÅçãÉ=í~ñ=áëëìÉëI=ëí~íáëíáÅ~ä=êÉéçêíë=~åÇ
ÉÅçåçãáÅ=~å~äóëáë=Ñçê=dçîÉêåãÉåíK=qÜÉ=Çáîáëáçå
éêçîáÇÉë=ëìééçêí=íç=dçîÉêåãÉåí=ÖÉåÉê~ääó=áå=áíë
~êÉ~=çÑ=ÉñéÉêíáëÉK

qÜÉ=éìÄäáÅ~íáçå=çÑ=ëí~íáëíáÅ~ä=êÉéçêíë=~åÇ=íÜÉ
ÇáëëÉãáå~íáçå=çÑ=Ç~í~=áë=~äëç=éêçîáÇÉÇ=Äó=íÜÉ
ÇáîáëáçåK

cáëÅ~ä=j~å~ÖÉãÉåí
qÜÉ=cáëÅ~ä=j~å~ÖÉãÉåí=aáîáëáçå=éêçîáÇÉë=éçäáÅó
~ÇîáÅÉ=çå=dçîÉêåãÉåí=ÉñéÉåÇáíìêÉë=~åÇ=ÑáëÅ~ä
éä~ååáåÖI=ÇÉîÉäçéë=íÜÉ=~ååì~ä=ÑáëÅ~ä=Ñê~ãÉïçêâI
éêÉé~êÉë=íÜÉ=_ìÇÖÉí=bëíáã~íÉë=çÑ=oÉîÉåìÉ=~åÇ
bñéÉåÇáíìêÉI=ã~å~ÖÉë=íÜÉ=~ëëÉíë=çÑ=íÜÉ=éÉåëáçå
ÑìåÇë=~åÇ=~äëç=ã~å~ÖÉë=íÜÉ=Å~ëÜI=ÇÉÄí=~åÇ
páåâáåÖ=cìåÇ=çÑ=íÜÉ=mêçîáåÅÉK

fåÑçêã~íáçå=pÉêîáÅÉë
qÜÉ=ãáëëáçå=çÑ=íÜÉ=fåÑçêã~íáçå=pÉêîáÅÉë=aáîáëáçå
áë=íç=ëíêÉåÖíÜÉå=dçîÉêåãÉåíÛë=ÄìëáåÉëë
ãÉëë~ÖáåÖ=Äó=éêçîáÇáåÖ=ÇÉé~êíãÉåíëI=Åêçïå
Åçêéçê~íáçåë=~åÇ=~ÖÉåÅáÉë=ïáíÜ=~=ê~åÖÉ=çÑ
ÅçããìåáÅ~íáçå=ëÉêîáÅÉëK



m~ÖÉ=NM

fåÑçêã~íáçå=qÉÅÜåçäçÖó
j~å~ÖÉãÉåí=dêçìé
qÜÉ=ã~åÇ~íÉ=çÑ=íÜÉ=fåÑçêã~íáçå=qÉÅÜåçäçÖó
j~å~ÖÉãÉåí=dêçìé=áë=íç=ã~ñáãáòÉ=íÜÉ=êÉíìêå=çå
áåîÉëíãÉåí=Ñçê=dçîÉêåãÉåí=çå=áåíÉêå~ä
áåÑçêã~íáçå=íÉÅÜåçäçÖó=ÉñéÉåÇáíìêÉë=ïÜáäÉ
~ëëáëíáåÖ=çìê=ÅäáÉåíë=áå=íÜÉ=ÇÉäáîÉêó=çÑ
áåÑçêã~íáçå=íÉÅÜåçäçÖó=ëçäìíáçåëK=qç=ë~íáëÑó=íÜÉ
ã~åÇ~íÉ=çÑ=íÜÉ=ÇáîáëáçåI=fqjd=éêçîáÇÉë=~=Äêç~Ç
ê~åÖÉ=çÑ=ëÉêîáÅÉë=íç=dçîÉêåãÉåí=ÇÉé~êíãÉåíë
~åÇ=~ÖÉåÅáÉëK

fåíÉêãáåáëíÉêá~ä=tçãÉåÛë=pÉÅêÉí~êá~í
qÜÉ=fåíÉêãáåáëíÉêá~ä=tçãÉåÛë=pÉÅêÉí~êá~í
éêçîáÇÉë=éçäáÅó=~å~äóëáë=~åÇ=ëìééçêí=íç=íÜÉ=mbf
dçîÉêåãÉåí=áå=çêÇÉê=íç=éêçãçíÉ=ÅçåÇáíáçåë=Ñçê
äÉÖ~äI=ÜÉ~äíÜI=ëçÅá~ä=~åÇ=ÉÅçåçãáÅ=ÖÉåÇÉê
Éèì~äáíó=Ñçê=ïçãÉå=~åÇ=ãÉåK

lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê
qÜÉ=lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê=aáîáëáçå
ã~áåí~áåë=íÜÉ=mêçîáåÅá~ä=dçîÉêåãÉåíÛë=Åçêéçê~íÉ
~ÅÅçìåíáåÖ=ëóëíÉãI=áë=êÉëéçåëáÄäÉ=Ñçê=ÇáêÉÅíáåÖ
Ñáå~åÅá~ä=Åçåíêçä=çîÉê=íÜÉ=léÉê~íáåÖ=cìåÇI
~ÇãáåáëíÉêë=~=Åçêéçê~íÉ=éêçÅìêÉãÉåí=ëÉêîáÅÉI=~åÇ
ã~å~ÖÉë=íÜÉ=sÉÜáÅäÉ=cäÉÉí=fåÑçêã~íáçå=póëíÉã
Ñçê=dçîÉêåãÉåíK=fí=~ÇãáåáëíÉêë=~ÅÅçìåíáåÖI
Ñáå~åÅá~ä=éçäáÅáÉëI=éêçîáÇÉë=Ñáå~åÅá~ä=~ÇîáÅÉI
ã~áåí~áåë=íÜÉ=éêçîáåÅÉÛë=Ñáå~åÅá~ä=êÉÅçêÇë=~åÇ
~ååì~ääó=éêçÇìÅÉë=íÜÉ=mìÄäáÅ=^ÅÅçìåíë=çÑ=íÜÉ
éêçîáåÅÉ=Ñçê=éêÉëÉåí~íáçå=Äó=íÜÉ=mêçîáåÅá~ä
qêÉ~ëìêÉê=íç=íÜÉ=iÉÖáëä~íìêÉ=~åÇ=ÖÉåÉê~ä=éìÄäáÅK=fí
éêçîáÇÉë=î~êáçìë=~Çãáåáëíê~íáîÉ=ÑìåÅíáçåë
êÉä~íáåÖ=íç=íÜÉ=oÉÅáéêçÅ~ä=q~ñ=^ÖêÉÉãÉåíI
^ÅÅçìåíë=m~ó~ÄäÉL`ÜÉèìÉ=fëëì~åÅÉI
cÉÇÉê~äLmêçîáåÅá~ä=Åä~áãëI=~ë=ïÉää=~ë=éêçîáÇáåÖ
ëìééçêí=~åÇ=~ÇîáÅÉ=áå=ã~ííÉêë=êÉä~íáåÖ=íç
Ñáå~åÅá~ä=ã~å~ÖÉãÉåí=~åÇ=éçäáÅó=ëìÄãáëëáçåë=íç
qêÉ~ëìêó=_ç~êÇ=~åÇ=`~ÄáåÉíK

mçäáÅó=~åÇ=bî~äì~íáçå
qÜÉ=éêáã~êó=êçäÉ=çÑ=íÜÉ=mçäáÅó=~åÇ=bî~äì~íáçå
aáîáëáçå=áë=íç=ëìééçêí=íÜÉ=ÇÉé~êíãÉåí=áå
éêçãçíáåÖ=~=Åçêéçê~íÉ=~ééêç~ÅÜ=áå=ã~å~ÖÉãÉåí
~åÇ=éçäáÅó=ã~ííÉêë=ïáíÜ=~å=ÉãéÜ~ëáë=çå
áãéêçîáåÖ=~ÅÅçìåí~Äáäáíó=~åÇ=Äó=ëÉêîáåÖ=~ë=~
ëÉÅêÉí~êá~í=íç=qêÉ~ëìêó=_ç~êÇK=

qÜÉ=oáëâ=j~å~ÖÉãÉåí=~åÇ=fåëìê~åÅÉ=pÉÅíáçå=áë
êÉëéçåëáÄäÉ=Ñçê=ÇÉîÉäçéáåÖI=áãéäÉãÉåíáåÖ=~åÇ
ã~áåí~áåáåÖ=dçîÉêåãÉåí=áåëìê~åÅÉ=~åÇ=êáëâ
ã~å~ÖÉãÉåí=éêçÖê~ãë=ïáíÜ=íÜÉ=Öç~ä=çÑ
Éäáãáå~íáåÖ=çê=ãáåáãáòáåÖ=íÜÉ=éçíÉåíá~ä=Ñçê=äçëë
íç=dçîÉêåãÉåíI=~ëëçÅá~íÉÇ=~ÖÉåÅáÉëI=~åÇ=íÜÉ
ÜÉ~äíÜ=~åÇ=ÉÇìÅ~íáçå=ëÉÅíçêëK

q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë
qÜÉ=q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=aáîáëáçå
~ÇãáåáëíÉêë=íÜÉ=mêçîáåÅÉÛë=í~ñ~íáçå=äÉÖáëä~íáçå
~åÇ=ÉåëìêÉë=íÜÉ=äÉÖáëä~íáçå=áë=~ééäáÉÇ=Ñ~áêäó=~åÇ
ÅçåëáëíÉåíäóK=qÜÉ=Çáîáëáçå=~äëç=ÇÉîÉäçéë=~åÇ
ã~áåí~áåë=ä~åÇJêÉä~íÉÇ=áåÑçêã~íáçå=ëóëíÉãë=~åÇ
ÅçääÉÅíë=í~ñ=êÉîÉåìÉK

^ÇÇáíáçå~ä=jáåáëíêó=oÉëéçåëáÄáäáíáÉë=
qÜÉ=aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêó=áë=~äëç
êÉëéçåëáÄäÉ=Ñçê=~ÇãáåáëíÉêáåÖ=íÜÉ=ÄìÇÖÉí
~ääçÅ~íáçå=Ñçê=íÜÉ=ÑçääçïáåÖ=“~ééêçéêá~íáçå
îçíÉëWÒ

√ bãéäçóÉÉ=_ÉåÉÑáíë

√ dÉåÉê~ä=dçîÉêåãÉåí

√ `çìåÅáä=çÑ=^íä~åíáÅ=mêÉãáÉêë

√ fåíÉêãáåáëíÉêá~ä=tçãÉåÛë=pÉÅêÉí~êá~í

√ fåíÉêÉëí=`Ü~êÖÉë=çå=aÉÄí

√ mbf=iÉåÇáåÖ=^ÖÉåÅó



m~ÖÉ=NN

hÉó=oÉëìäí=^êÉ~ë

låÉ=çÑ=íÜÉ=ã~àçê=áåÅÉåíáîÉë=áå=~ÅÜáÉîáåÖ=íÜÉ
ÇÉé~êíãÉåíÛë=çîÉê~ää=ãáëëáçå=ëí~íÉãÉåí=áë=íç=äÉ~Ç
~åÇ=Ñ~Åáäáí~íÉ=~=dçîÉêåãÉåíJïáÇÉ=ÉãéÜ~ëáë=çå
éêçÖê~ã=ÉÑÑÉÅíáîÉåÉëë=~åÇ=~ÅÅçìåí~ÄáäáíóK=^
ãÉíÜçÇçäçÖó=íç=~ÅÜáÉîÉ=íÜÉ=ãáëëáçå=ï~ë
áãéäÉãÉåíÉÇ=~åÇ=áë=êÉÑÉêêÉÇ=íç=~ë=hÉó=oÉëìäí
^êÉ~ë=Eho^ëF=ïÜáÅÜ=ãÉ~åë=áÇÉåíáÑóáåÖI=~í=íÜÉ
ÄÉÖáååáåÖ=çÑ=íÜÉ=óÉ~êI=íÜÉ=í~êÖÉíë=~åÇ=ëéÉÅáÑáÅ
Öç~äë=éä~ååÉÇ=Ñçê=íÜÉ=ÉåëìáåÖ=óÉ~ê=çê=çîÉê=íÜÉ
äçåÖÉê=íÉêãK=b~ÅÜ=Çáîáëáçå=Éëí~ÄäáëÜÉë=áåÇáîáÇì~ä
ho^ë=~åÇ=íÜÉ=píê~íÉÖáÅ=mä~å=ëÉíë=çìí=íÜÉ=ho^ë=Ñçê
íÜÉ=ÇÉé~êíãÉåí=~ë=~=ïÜçäÉK

qÜÉ=ho^ë=éêçîáÇÉ=~å=~ÅÅçìåí~Äáäáíó=ãçÇÉä=Äó
ïÜáÅÜ=íÜÉ=ÇÉé~êíãÉåí=Å~å=ÄÉ=ãÉ~ëìêÉÇK=få
~ÇÇáíáçåI=íÜÉ=ho^ë=ÖáîÉ=ëí~ÑÑ=~=ÅäÉ~ê
ìåÇÉêëí~åÇáåÖ=çÑ=éêáçêáíáÉë=~åÇ=ÇáêÉÅíáçå=Ñçê=íÜÉ
ÇÉé~êíãÉåíK

hÉó=oÉëìäí=^êÉ~=kçK=N

fãéêçîÉ=`äáÉåí=pÉêîáÅÉ
pí~ÑÑ=çÑ=íÜÉ=qÉäÉÅçããìåáÅ~íáçåë=pÉÅíáçå
áåëí~ääÉÇ=~=åÉï=ÑáÄêÉ=çéíáÅ=Ä~ÅâÄçåÉ=~åÇ=ÑáÄêÉ
ÇáëíêáÄìíáçå=ëóëíÉã=ïáíÜáå=íÜÉ=mêçîáåÅá~ä
^Çãáåáëíê~íáîÉ=_ìáäÇáåÖ=ÅçãéäÉñK=qÜáë=éêçàÉÅí
Ü~ë=éêçîáÇÉÇ=íÜÉ=ÑçìåÇ~íáçå=Ñçê=áãéêçîáåÖ=Ç~í~
ÅçããìåáÅ~íáçåë=ïáíÜáå=íÜÉ=mêçîáåÅá~ä
^Çãáåáëíê~íáîÉ=_ìáäÇáåÖë=~åÇ=áãéäÉãÉåí~íáçå=çÑ
åÉï=Ä~åÇïáÇíÜ=áåíÉåëáîÉ=~ééäáÅ~íáçåë=ëìÅÜ=~ë
îçáÅÉ=~åÇ=îáÇÉçK

q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=ÅçåíáåìÉ=íç
êÉîáÉï=~åÇ=ìéÇ~íÉ=äÉÖáëä~íáçåI=êÉÖáëíê~íáçå=~åÇ
í~ñ=éçäáÅó=íç=ÉåëìêÉ=í~ñ=êÉîÉåìÉë=~êÉ=ÅçääÉÅíÉÇ=áå
~=Ñ~áê=~åÇ=ìåáÑçêã=ã~ååÉêK==aìêáåÖ=íÜÉ=é~ëí
óÉ~êI=ÅÜ~åÖÉë=ïÉêÉ=ã~ÇÉ=íç=éêçîáÇÉ=ìåáÑçêã
ÇÉÑáåáíáçåë=~åÇ=áãéêçîÉ=í~ñ=ÄÉåÉÑáíë=íç=fëä~åÇ
í~ñé~óÉêëK==^äëçI=ìéÖê~ÇÉë=~åÇ=áåíÉÖê~íáçå=çÑ
ÅçãéìíÉê=ëçÑíï~êÉ=ëìééçêíáåÖ=í~ñ=~ééäáÅ~íáçåë
Ü~ë=áãéêçîÉÇ=ëÉêîáÅÉ=ÇÉäáîÉêó=íç=ÅäáÉåíëK=

qÜÉ=lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê=áåíêçÇìÅÉÇ=~=åÉï
ÑÉ~íìêÉ=íç=ëíêÉ~ãäáåÉ=áíë=éêçÅÉëëÉë=Ñçê=ëìééäáÉê
é~óãÉåíëK==pìééäáÉêë=Å~å=åçï=êÉÅÉáîÉ=é~óãÉåíë
Ñêçã=íÜÉ=mêçîáåÅÉ=ÇáêÉÅíäó=áåíç=íÜÉáê=Ä~åâ
~ÅÅçìåíë=íÜìë=êÉÇìÅáåÖ=íÜÉ=íáãÉ=áí=í~âÉë=íç=ÄÉ
é~áÇ=Ñçê=ëÉêîáÅÉë=éêçîáÇÉÇI=Éäáãáå~íáåÖ=íÜÉ=åÉÉÇ
Ñçê=íÜÉ=ëìééäáÉê=íç=ã~âÉ=~=éÜóëáÅ~ä=Ä~åâ=ÇÉéçëáí
~åÇ=êÉÇìÅáåÖ=íÜÉ=êáëâ=çÑ=äçëí=ÅÜÉèìÉëK==pí~åÇ~êÇ
íÉêãë=~åÇ=ÅçåÇáíáçåë=Ñçê=áëëìáåÖ=íÉåÇÉêë=~åÇ
êÉèìÉëíë=Ñçê=éêçéçë~äë=ïÉêÉ=~ÖêÉÉÇ=íç=Äó=íÜÉ=Ñçìê
^íä~åíáÅ=mêçîáåÅÉë=ïÜáÅÜ=ëáãéäáÑáÉë=Ñçê=ëí~ÑÑ=çÑ
ëìééäáÉêë=íÜÉ=í~ëâ=çÑ=êÉëéçåÇáåÖ=íç=ÖçîÉêåãÉåíÛë
çÑÑÉêëK



m~ÖÉ=NO

hÉó=oÉëìäí=^êÉ~=kçK=O

mêáçêáíó=çå=eìã~å=oÉëçìêÅÉë
aìêáåÖ=íÜÉ=é~ëí=óÉ~êI=íïç=Å~åÇáÇ~íÉë=Ñêçã=íÜÉ
ÇÉé~êíãÉåí=ïÉêÉ=ëÉäÉÅíÉÇ=íç=~ííÉåÇ=íÜÉ=m~íÜï~óë
íç=iÉ~ÇÉêëÜáé=éêçÖê~ãK=qÜÉ=m~íÜï~óë=áë
dçîÉêåãÉåíÛë=Åçêéçê~íÉ=PMJãçåíÜ=iÉ~ÇÉêëÜáé
aÉîÉäçéãÉåí=mêçÖê~ã=ÇáêÉÅíÉÇ=íç=~ëéáêáåÖ
äÉ~ÇÉêë=áå=íÜÉ=éìÄäáÅ=ëÉêîáÅÉK=pìÅÅÉëëÑìä
Å~åÇáÇ~íÉë=ÇÉîÉäçé=ã~å~ÖÉãÉåí=~åÇ=äÉ~ÇÉêëÜáé
ëâáääë=áå=~=éÉÉêJäÉ~êåáåÖ=ÉåîáêçåãÉåíK=få=íÜÉ
íÜêÉÉ=áåJí~âÉë=çÑÑÉêÉÇ=íç=Ç~íÉI=ëÉîÉå=Å~åÇáÇ~íÉë
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ÉÇìÅ~íáçå=íÜêçìÖÜ=íÜÉ=fåíÉêåÉí=~åÇ=Äó=~=î~êáÉíó
çÑ=çíÜÉê=äÉ~êåáåÖ=áåëíáíìíÉëK

aìêáåÖ=íÜÉ=ëìããÉê=çÑ=OMMP=áåíÉåëáîÉ
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éçéìä~íáçå=êÉîáëáçåë=êÉëìäíáåÖ=Ñêçã=íÜÉ=OMMN
`ÉåëìëK=få=j~ó=OMMP=íÜÉ=ÇáêÉÅíçê=çÑ=bÅçåçãáÅëI
pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåëI=gçÜå
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pí~íáëíáÅá~å=çÑ=`~å~Ç~=~å=~ï~êÇ=Ñçê=OQ=óÉ~êë=çÑ
ëÉêîáÅÉ=íç=íÜÉ=cÉÇÉê~ä=mêçîáåÅá~ä=`çåëìäí~íáîÉ
`çìåÅáä=çå=pí~íáëíáÅ~ä=mçäáÅóK

b~ÅÜ=óÉ~ê=íÜÉ=mêÉãáÉêÛë=^ï~êÇ=Ñçê=aáîÉêëáíó=áë
éêÉëÉåíÉÇ=íç=áåÇáîáÇì~äë=~åÇLçê=ÇÉé~êíãÉåíë=çÑ
íÜÉ=éêçîáåÅá~ä=éìÄäáÅ=ëÉêîáÅÉ=íÜ~í=ÇÉãçåëíê~íÉ
äÉ~ÇÉêëÜáé=áå=íÜÉ=éêçãçíáçå=~åÇ=ã~å~ÖÉãÉåí=çÑ
ÇáîÉêëáíó=~åÇ=áåÅäìëáîÉåÉëë=ïáíÜáå=íÜÉáê
ïçêâéä~ÅÉëK=qÜÉ=mêÉãáÉêÛë=aáîÉêëáíó=^ï~êÇ
êÉÅçÖåáòÉë=íÜÉ=~ÅÜáÉîÉãÉåí=çÑ=çìê=ÉãéäçóÉÉë
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mêÉãáÉêÛë=^ï~êÇ=Ñçê=aáîÉêëáíó=iÉ~ÇÉêëÜáé=íç=íÜÉ
j~å~ÖÉêë=çÑ=íÜÉ=fåÑçêã~íáçå=pÉêîáÅÉë=aáîáëáçå=çÑ
mêçîáåÅá~ä=qêÉ~ëìêóI=~í=~=ÅÉêÉãçåó=~í=íÜÉ
`Ü~êäçííÉíçïå=eçíÉä=çå=aÉÅÉãÄÉê=NMI=OMMPK=

få=íÜÉ=Ñ~ää=OMMO=ëáííáåÖ=çÑ=íÜÉ=iÉÖáëä~íìêÉI=~å
~ãÉåÇãÉåí=íç=íÜÉ=`áîáä=pÉêîáÅÉ=^Åí=ï~ë=é~ëëÉÇ
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j~êÅÜ=PNI=OMMQI=ÉäáÖáÄäÉ=Å~ëì~ä=ÉãéäçóÉÉë=ÅçìäÇ
~ééäó=Ñçê=áåJëÉêîáÅÉ=ÅçãéÉíáíáçåëK

få=íÜÉ=aÉé~êíãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêóI
OR=éçëáíáçåë=ïÉêÉ=áÇÉåíáÑáÉÇ=~ë=ÉëëÉåíá~ä=íç=íÜÉ
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íÜêçìÖÜ=~=ëÉêáÉë=çÑ=áåJëÉêîáÅÉ=ÅçãéÉíáíáçåëK=

hÉó=oÉëìäí=^êÉ~=kçK=P

j~áåí~áå=eáÖÜ=iÉîÉä=`çêéçê~íÉ
^ééêç~ÅÜ=áå=j~å~ÖáåÖ=mçäáÅó
j~ííÉêë
qÜÉ=bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä
oÉä~íáçåë=aáîáëáçå=éä~óÉÇ=~=ã~àçê=êçäÉ=áå
å~íáçå~ä=áëëìÉë=áåîçäîáåÖ=éêçîáåÅá~ä=Ñáå~åÅÉë
ÇìêáåÖ=OMMPJOMMQK=få=j~ó=OMMPI=ëí~ÑÑ=Ñêçã=íÜÉ
ÇáîáëáçåI=~ë=ïÉää=~ë=íÜÉ=ÇÉéìíó=ãáåáëíÉê=~åÇ
êÉéêÉëÉåí~íáîÉë=çÑ=fåíÉêÖçîÉêåãÉåí~ä=^ÑÑ~áêëI
ïÉêÉ=áåîáíÉÇ=íç=líí~ï~=íç=éêÉëÉåí=íÜÉ=éêçîáåÅÉÛë
îáÉïë=çå=bÅçåçãáÅ=~åÇ=aÉãçÖê~éÜáÅ=qêÉåÇë=íç=íÜÉ
ÑÉÇÉê~ä=mêáîó=`çìåÅáä=lÑÑáÅÉ=áå=líí~ï~K

cêçã=^ìÖìëí=OMMP=íÜÉ=éêçîáåÅÉ=ÜÉäÇ=íÜÉ=`Ü~áê
çå=å~íáçå~ä=äÉîÉä=mêçîáåÅá~äLqÉêêáíçêá~ä=cáå~åÅÉ
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cÉÇÉê~ä=dçîÉêåãÉåíK

få=OMMPJOMMQ=ÑáëÅ~ä=óÉ~ê=íÜÉ=pÉåáçê=mçäáÅó
^ÇîáëçêI=tçãÉåÛë=fåíÉêãáåáëíÉêá~ä=pÉÅêÉí~êá~í
êÉéêÉëÉåíÉÇ=mêáåÅÉ=bÇï~êÇ=fëä~åÇ=çå=~=åìãÄÉê
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sìÉ=ÇÛÉåëÉãÄäÉ=Çì=jáåáëí≠êÉ

o∑äÉ=Éí=ãáëëáçå
iÉ=ãáåáëí≠êÉ=Çì=qê¨ëçê=ÇÉ=äÛÝKJmKJ°K=ÅçåíêáÄìÉ=¶=ä~=ÖÉëíáçå=ÉÑÑáÅ~ÅÉ=Éí=ÉÑÑáÅáÉåíÉ=ÇÉë
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äÉ=íê~î~áä=ÇÛ¨èìáéÉ=Ó=íê~î~áääÉê=ÉåëÉãÄäÉ=Éí=é~êí~ÖÉê=äÛáåÑçêã~íáçå=éçìê=~ííÉáåÇêÉ
äÉë=çÄàÉÅíáÑë=ãáåáëí¨êáÉäëK

mêçÑáä=Çì=jáåáëí≠êÉ

^Çãáåáëíê~íáçå
i~=pÉÅíáçå=ÇÉë=êÉëëçìêÅÉë=Üìã~áåÉë=ÇÉ=ä~
aáîáëáçå=ÇÉ=äÛ~Çãáåáëíê~íáçå=Ñçìêåáí=~ìñ
Éãéäçó¨ëI=~ìñ=ÖÉëíáçåå~áêÉë=Éí=~ìñ=ÇáêÉÅíÉìêë=Çì
jáåáëí≠êÉ=ÇÉë=~îáë=Éí=ÇÉë=ëÉêîáÅÉë=~ó~åí=íê~áí=¶=ä~
ÖÉëíáçå=ÇÉë=êÉëëçìêÅÉë=Üìã~áåÉëK=råÉ=~áÇÉ=Éëí
çÑÑÉêíÉ=Ç~åë=äÉë=Ççã~áåÉë=ëìáî~åíë=W=ëÉêîáÅÉë=Çì
éÉêëçååÉäI=éÉêÑÉÅíáçååÉãÉåí=ÇÉë=Éãéäçó¨ëI
Ç¨îÉäçééÉãÉåí=çêÖ~åáë~íáçååÉä=Éí=ë~åí¨=Éí
ë¨Åìêáí¨=~ì=íê~î~áäK=

°ÅçåçãáÉI=ëí~íáëíáèìÉë=Éí=êÉä~íáçåë
Ñáå~åÅá≠êÉë=Ñ¨Ç¨ê~äÉë
i~=aáîáëáçå=ÇÉ=äÛ¨ÅçåçãáÉI=ÇÉë=ëí~íáëíáèìÉë=Éí=ÇÉë
êÉä~íáçåë=Ñáå~åÅá≠êÉë=Ñ¨Ç¨ê~äÉë=ÇçååÉ=ÇÉë=~îáë=ëìê
äÉë=éçäáíáèìÉë=Ñáå~åÅá≠êÉëI=ÑáëÅ~äÉëI=ëí~íáëíáèìÉë=Éí
¨ÅçåçãáèìÉëI=ÇÉ=ãÆãÉ=èìÉ=ëìê=íçìíÉ=~ìíêÉ
èìÉëíáçå=Ñáå~åÅá≠êÉ=¶=äÛ¨ÅÜÉääÉ=Ñ¨Ç¨ê~äÉK=`Éë=~îáë
éçêíÉåíI=ÉåíêÉ=~ìíêÉëI=ëìê=äÉë=éêáåÅáé~ìñ
é~áÉãÉåíë=ÇÉ=íê~åëÑÉêíI=äÛáãé∑í=ëìê=äÉ=êÉîÉåìI=äÉë
ê~ééçêíë=ëí~íáëíáèìÉë=Éí=äÉë=~å~äóëÉë=¨ÅçåçãáèìÉë
éçìê=äÉ=ÖçìîÉêåÉãÉåíK=i~=aáîáëáçå=~ééçêíÉ=ëçå
ëçìíáÉå=Ö¨å¨ê~ä=~ì=ÖçìîÉêåÉãÉåí=Ç~åë=ëçå

Ççã~áåÉ=ÇÛÉñéÉêíáëÉK=aÉ=éäìëI=ÉääÉ=éìÄäáÉ=ÇÉë
ê~ééçêíë=ëí~íáëíáèìÉë=Éí=ÇáÑÑìëÉ=ÇÉë=Ççåå¨ÉëK

dÉëíáçå=Ñáå~åÅá≠êÉ
i~=aáîáëáçå=ÇÉ=ä~=ÖÉëíáçå=Ñáå~åÅá≠êÉ=ÇçååÉ=ÇÉë
~îáë=ëíê~í¨ÖáèìÉë=ëìê=ä~=éä~åáÑáÅ~íáçå=Ñáå~åÅá≠êÉ=Éí
äÉë=Ç¨éÉåëÉë=Çì=ÖçìîÉêåÉãÉåíI=¨í~Ääáí=äÉ=Å~ÇêÉ
Ñáå~åÅáÉê=~ååìÉäI=éê¨é~êÉ=äÉë=éê¨îáëáçåë
ÄìÇÖ¨í~áêÉë=Éå=ã~íá≠êÉ=ÇÉ=êÉîÉåìë=Éí=ÇÉ
Ç¨éÉåëÉëI=Ö≠êÉ=äÉë=~ÅíáÑë=ÇÉë=Å~áëëÉë=ÇÉ=êÉíê~áíÉ=Éí
~ÇãáåáëíêÉ=äÉë=ÑçåÇë=ÇÉ=Å~áëëÉI=ÇÉ=Åê¨~åÅÉ=Éí
ÇÛ~ãçêíáëëÉãÉåí=ÇÉ=ä~=éêçîáåÅÉK

pÉêîáÅÉë=ÇÛáåÑçêã~íáçå
i~=ãáëëáçå=ÇÉ=ä~=aáîáëáçå=ÇÉë=ëÉêîáÅÉë
ÇÛáåÑçêã~íáçå=ÅçåëáëíÉ=¶=êÉåÑçêÅÉê=ä~=ãÉëë~ÖÉêáÉ
ÅçããÉêÅá~äÉ=Çì=ÖçìîÉêåÉãÉåí=Éå=Ñçìêåáëë~åí
~ìñ=ãáåáëí≠êÉë=Éí=~ìñ=ëçÅá¨í¨ë=Éí=çêÖ~åáëãÉë
ÇÛ°í~í=ìåÉ=Ö~ããÉ=ÇÉ=ëÉêîáÅÉë=ÇÉ
ÅçããìåáÅ~íáçåK



m~ÖÉ=NS

dêçìéÉ=ÇÉ=ä~=ÖÉëíáçå=ÇÉë
íÉÅÜåçäçÖáÉë=ÇÉ=äÛáåÑçêã~íáçå
iÉ=ã~åÇ~í=Çì=dêçìéÉ=ÇÉ=ä~=ÖÉëíáçå=ÇÉë
íÉÅÜåçäçÖáÉë=ÇÉ=äÛáåÑçêã~íáçå=ÅçåëáëíÉ=¶
ã~ñáãáëÉêI=éçìê=äÉ=ÖçìîÉêåÉãÉåíI=äÉ=êÉåÇÉãÉåí
Çì=Å~éáí~ä=áåîÉëíá=¶=äÛáåíÉêåÉ=Ç~åë=äÉë
íÉÅÜåçäçÖáÉë=ÇÉ=äÛáåÑçêã~íáçåI=íçìí=Éå=~áÇ~åí=åçë
ÅäáÉåíë=¶=~ééäáèìÉê=ÇÉë=ëçäìíáçåë=èìá=ëÛó
ê~íí~ÅÜÉåíK=mçìê=êÉëéÉÅíÉê=äÉ=ã~åÇ~í=ÇÉ=ä~
aáîáëáçåI=äÉ=ddqf=çÑÑêÉ=ìå=ä~êÖÉ=¨îÉåí~áä=ÇÉ
ëÉêîáÅÉë=~ìñ=ãáåáëí≠êÉë=Éí=çêÖ~åáëãÉë=Çì
ÖçìîÉêåÉãÉåíK

pÉÅê¨í~êá~í=áåíÉêãáåáëí¨êáÉä=~ìñ
~ÑÑ~áêÉë=Ñ¨ãáåáåÉë
iÉ=pÉÅê¨í~êá~í=áåíÉêãáåáëí¨êáÉä=~ìñ=~ÑÑ~áêÉë
Ñ¨ãáåáåÉë=Ñçìêåáí=ìå=ëçìíáÉå=Éí=ÇÉë=~å~äóëÉë
ëíê~í¨ÖáèìÉë=~ì=ÖçìîÉêåÉãÉåí=ÇÉ=äÛÝKJmKJ°K=Ç~åë=äÉ
Äìí=ÇÉ=Ñ~îçêáëÉê=äÛ¨Ö~äáí¨=ÜçããÉëJÑÉããÉë=ëìê=äÉ
éä~å=àìêáÇáèìÉI=ëçÅá~äI=¨ÅçåçãáèìÉ=Éí=ÇÉ=ä~=ë~åí¨K=

_ìêÉ~ì=Çì=Åçåíê∑äÉìê
iÉ=_ìêÉ~ì=Çì=Åçåíê∑äÉìê=íáÉåí=äÉ=ëóëí≠ãÉ
Åçãéí~ÄäÉ=áåí¨Öê¨=Çì=ÖçìîÉêåÉãÉåí=éêçîáåÅá~äI
Éëí=êÉëéçåë~ÄäÉ=Çì=Åçåíê∑äÉ=Ñáå~åÅáÉê=Çì=ÑçåÇë=ÇÉ
ÑçåÅíáçååÉãÉåíI=~ÇãáåáëíêÉ=ìå=ëÉêîáÅÉ
ÇÛ~ééêçîáëáçååÉãÉåí=áåí¨Öê¨=Éí=Ö≠êÉ=äÉ=ëóëí≠ãÉ
ÇÛáåÑçêã~íáçå=ëìê=äÉ=é~êÅ=~ìíçãçÄáäÉ=éçìê=äÉ
ÖçìîÉêåÉãÉåíK=i~=aáîáëáçå=~ÇãáåáëíêÉ=äÉë
éçäáíáèìÉë=Åçãéí~ÄäÉë=Éí=Ñáå~åÅá≠êÉëI=ÇçååÉ=ÇÉë
~îáë=Ñáå~åÅáÉêëI=íáÉåí=äÉë=ÇçëëáÉêë=Ñáå~åÅáÉêë=ÇÉ=ä~
éêçîáåÅÉ=Éí=éêçÇìáí=ÅÜ~èìÉ=~åå¨É=äÉë=`çãéíÉë
éìÄäáÅë=ÇÉ=ä~=éêçîáåÅÉ=éçìê=Ñáåë=ÇÉ=éê¨ëÉåí~íáçå
é~ê=äÉ=íê¨ëçêáÉê=ÇÉ=äÛÝKJmKJ°K=¶=äÛ~ëëÉãÄä¨É
ä¨Öáëä~íáîÉ=Éí=~ì=Öê~åÇ=éìÄäáÅK=bääÉ=êÉãéäáí
ÇáîÉêëÉë=ÑçåÅíáçåë=~Çãáåáëíê~íáîÉë=~ó~åí=íê~áí=¶=ä~
`çåîÉåíáçå=ÑáëÅ~äÉ=ê¨ÅáéêçèìÉI=~ìñ=ÅçãéíÉë
Åê¨ÇáíÉìêëI=¶=äÛ¨ãáëëáçå=ÇÉ=ÅÜ≠èìÉë=Éí=~ìñ
ê¨Åä~ã~íáçåë=Ñ¨Ç¨ê~äÉëJéêçîáåÅá~äÉëI=Éí=ÇçååÉ=ÇÉ
äÛ~áÇÉ=Éí=ÇÉë=~îáë=¶=äÛ¨Ö~êÇ=ÇÉ=èìÉëíáçåë
ÅçåÅÉêå~åí=ä~=ÖÉëíáçå=Ñáå~åÅá≠êÉ=Éí=äÉë
éê¨ëÉåí~íáçåë=ëíê~í¨ÖáèìÉë=~ì=`çåëÉáä=Çì=qê¨ëçê
Éí=~ì=`~ÄáåÉíK

mçäáíáèìÉë=Éí=¨î~äì~íáçå
iÉ=ê∑äÉ=éêáåÅáé~ä=ÇÉ=ä~=aáîáëáçå=ÇÉë=éçäáíáèìÉë=Éí
ÇÉ=äÛ¨î~äì~íáçå=ÅçåëáëíÉ=¶=~áÇÉê=äÉ=jáåáëí≠êÉ=¶
éêçãçìîçáê=ìåÉ=~ééêçÅÜÉ=áåí¨Öê¨É=éçìê=äÉë
èìÉëíáçåë=äá¨Éë=¶=ä~=ÖÉëíáçå=Éí=~ìñ=éçäáíáèìÉëI=Éå
ãÉíí~åí=äÛ~ÅÅÉåí=ëìê=äÛ~ã¨äáçê~íáçå=ÇÉ=ä~
êÉëéçåë~Äáäáë~íáçå=Éí=Éå=~Öáëë~åí=ÅçããÉ=ìå
ëÉÅê¨í~êá~í=éçìê=äÉ=`çåëÉáä=Çì=qê¨ëçêK=

i~=pÉÅíáçå=ÇÉ=ä~=ÖÉëíáçå=ÇÉë=êáëèìÉë=Éí=ÇÉ
äÛ~ëëìê~åÅÉ=¨ä~ÄçêÉI=ãÉí=Éå=éä~ÅÉ=Éí=ã~áåíáÉåí=äÉë
éêçÖê~ããÉë=ÇÛ~ëëìê~åÅÉ=Éí=ÇÉ=ÖÉëíáçå=ÇÉë=êáëèìÉë
Çì=ÖçìîÉêåÉãÉåí=Ç~åë=äÉ=Äìí=ÇÛ¨äáãáåÉê=çì=ÇÉ
ê¨ÇìáêÉ=äÉë=éÉêíÉë=éçëëáÄäÉë=éçìê=äÉ
ÖçìîÉêåÉãÉåí=Éí=äÉë=çêÖ~åáëãÉë=~ëëçÅá¨ë=Éí=Ç~åë
äÉë=ëÉÅíÉìêë=ÇÉ=ä~=ë~åí¨=Éí=ÇÉ=äÛ¨ÇìÅ~íáçåK=

fãéçëáíáçå=Éí=êÉÖáëíêÉ=ÇÉë=ÄáÉåë
i~=aáîáëáçå=ÇÉ=äÛáãéçëáíáçå=Éí=Çì=êÉÖáëíêÉ=ÇÉë
ÄáÉåë=~ÇãáåáëíêÉ=ä~=ä¨Öáëä~íáçå=ÑáëÅ~äÉ=ÇÉ=ä~
éêçîáåÅÉ=Éí=ëÛ~ëëìêÉ=èìÉ=ä~=ä¨Öáëä~íáçå=Éëí
~ééäáèì¨É=ÇÉ=ã~åá≠êÉ=àìëíÉ=Éí=ìåáÑçêãÉK=aÉ=éäìëI
ä~=aáîáëáçå=¨í~Ääáí=Éí=íáÉåí=ÇÉë=ëóëí≠ãÉë
ÇÛáåÑçêã~íáçå=ÑçåÅá≠êÉ=Éí=éÉê´çáí=äÉë=êÉÅÉííÉë
ÑáëÅ~äÉëK

^ìíêÉë=êÉëéçåë~Äáäáí¨ë=Çì=jáåáëí≠êÉ=
iÉ=ãáåáëí≠êÉ=Çì=qê¨ëçê=ÇÉ=äÛÝKJmKJ°K=Ççáí=¨Ö~äÉãÉåí
~ÇãáåáëíêÉê=äÛ~ÑÑÉÅí~íáçå=ÄìÇÖ¨í~áêÉ=éçìê=äÉë
Åê¨Çáíë=ëìáî~åíë=W
√ ^î~åí~ÖÉë=ëçÅá~ìñ
√ ^Çãáåáëíê~íáçå=éìÄäáèìÉ
√ `çåëÉáä=ÇÉë=éêÉãáÉêë=ãáåáëíêÉë=ÇÉë=j~êáíáãÉë
√ pÉÅê¨í~êá~í=áåíÉêãáåáëí¨êáÉä=~ìñ=~ÑÑ~áêÉë
Ñ¨ãáåáåÉë

√ cê~áë=ÇÛáåí¨êÆí=ëìê=ä~=ÇÉííÉ
√ ^ÖÉåÅÉ=ÇÉ=Åê¨Çáí=ÇÉ=äÛÝKJmKJ°K



m~ÖÉ=NT

pÉÅíÉìêë=Åä¨ë

iÛìå=ÇÉë=Ñ~ÅíÉìêë=èìá=ãçíáîÉåí=äÉ=éäìë=ä~
ê¨~äáë~íáçå=ÇÉ=ä~=ãáëëáçå=Çì=jáåáëí≠êÉ=ÅçåëáëíÉ=¶
ÇáêáÖÉê=Éí=¶=Ñ~ÅáäáíÉê=äÉë=~Åíáîáí¨ë=èìá=ãÉííÉåí
äÛ~ÅÅÉåíI=¶=äÛ¨ÅÜÉääÉ=Çì=ÖçìîÉêåÉãÉåíI=ëìê=ä~
êÉëéçåë~Äáäáë~íáçå=Éí=äÛÉÑÑáÅ~Åáí¨=ÇÉë
éêçÖê~ããÉëK=mçìê=ê¨~äáëÉê=ä~=ãáëëáçåI=åçìë
¨í~Ääáëëçåë=ÇÉë=ëÉÅíÉìêë=Åä¨ëI=ÅÛÉëíJ¶JÇáêÉ=èìÉ=åçìë
Ç¨íÉêãáåçåëI=~ì=Ç¨Äìí=ÇÉ=äÛ~åå¨ÉI=äÉë=çÄàÉÅíáÑë=Éí
äÉë=Äìíë=éçìê=äÛ~åå¨É=ëìáî~åíÉ=çì=éçìê=äÉë=~åå¨Éë
¶=îÉåáêK=`Ü~èìÉ=Çáîáëáçå=¨í~Ääáí=ëÉë=éêçéêÉë
ëÉÅíÉìêë=Åä¨ë=Éí=äÉ=éä~å=ëíê~í¨ÖáèìÉ=éê¨ëÉåíÉ=äÉë
ëÉÅíÉìêë=Åä¨ë=éçìê=äÛÉåëÉãÄäÉ=Çì=jáåáëí≠êÉK

iÉë=ëÉÅíÉìêë=Åä¨ë=ÑçìêåáëëÉåí=ìå=ãçÇ≠äÉ=ÇÉ
êÉëéçåë~Äáäáë~íáçå=èìá=Éëí=ìíáäáë¨=éçìê=ãÉëìêÉê=äÉ
jáåáëí≠êÉK=aÉ=éäìëI=äÉë=ëÉÅíÉìêë=Åä¨ë=ÇçååÉåí=~ì
éÉêëçååÉä=ìåÉ=îáëáçå=Åä~áêÉ=ÇÉë=éêáçêáí¨ë=Éí=ÇÉ
äÛçêáÉåí~íáçå=Çì=jáåáëí≠êÉK

NÉê=Ççã~áåÉ=ÇÉ=
ê¨ëìäí~í=éêáîáä¨Öá¨

^ã¨äáçê~íáçå=Çì=ëÉêîáÅÉ=¶=ä~=ÅäáÉåí≠äÉ
iÉ=éÉêëçååÉä=ÇÉ=ä~=pÉÅíáçå=ÇÉë
í¨ä¨ÅçããìåáÅ~íáçåë=~=áåëí~ää¨=ìå=åçìîÉ~ì
ê¨ëÉ~ì=ÇÉ=Ä~ëÉ=¶=ÑáÄêÉ=çéíáèìÉ=Éí=ìå=ëóëí≠ãÉ=ÇÉ
ÇáëíêáÄìíáçå=ëìê=ÑáÄêÉ=Ç~åë=äÉ=ÅçãéäÉñÉ=ÇÉë
áããÉìÄäÉë=Çì=ÖçìîÉêåÉãÉåí=éêçîáåÅá~äK=rå=íÉä
éêçàÉí=~=Ççí¨=ÅÉë=áããÉìÄäÉë=ÇÉë=Ä~ëÉë=å¨ÅÉëë~áêÉë
éçìê=ó=~ã¨äáçêÉê=ä~=ÅçããìåáÅ~íáçå=ÇÉë=Ççåå¨Éë
Éí=ä~=ãáëÉ=Éå=éä~ÅÉ=ÇÉ=åçãÄêÉìëÉë=~ééäáÅ~íáçåë
ê¨ëÉ~ì=¶=Ä~åÇÉ=ä~êÖÉ=íÉääÉë=èìÉ=äÉë=~ééäáÅ~íáçåë
îçÅ~äÉë=Éí=îáÇ¨çëK

fãéçëáíáçå=Éí=êÉÖáëíêÉ=ÇÉë=ÄáÉåë=ê¨îáëÉ=Éí=ÅçåíáåìÉ
ÇÉ=ãÉííêÉ=¶=Ç~íÉ=äÉë=äçáë=Éí=ä~=éçäáíáèìÉ=Éå=ã~íá≠êÉ
ÇÛáåëÅêáéíáçå=Éí=ÇÛáãéçëáíáçå=~Ñáå=ÇÛ~ëëìêÉê=èìÉ
äÉë=êÉîÉåìë=ÑáëÅ~ìñ=ëçáÉåí=êÉÅìÉáääáë=ÇÛìåÉ
ã~åá≠êÉ=àìëíÉ=Éí=ìåáÑçêãÉK=^ì=Åçìêë=ÇÉ=ä~
ÇÉêåá≠êÉ=~åå¨ÉI=çå=~=~ééçêí¨=ÇÉë=ãçÇáÑáÅ~íáçåë
~Ñáå=ÇÛìåáÑçêãáëÉê=äÉë=Ç¨Ñáåáíáçåë=Éí=ÇÛ~ã¨äáçêÉê
äÉë=~î~åí~ÖÉë=ÑáëÅ~ìñ=ÇÉë=ÅçåíêáÄì~ÄäÉë=áåëìä~áêÉëK
aÉ=éäìëI=äÉë=ãáëÉë=¶=åáîÉ~ì=Éí=äÛáåí¨Öê~íáçå=ÇÉë
äçÖáÅáÉäë=ÇÉ=ëçìíáÉå=ÇÉë=~ééäáÅ~íáçåë=ÇÉ=ä~=í~ñÉ
çåí=~ã¨äáçê¨=ä~=éêÉëí~íáçå=ÇÉ=ëÉêîáÅÉë=¶=ä~
ÅäáÉåí≠äÉK

iÉ=_ìêÉ~ì=Çì=Åçåíê∑äÉìê=~=ÅçããÉåÅ¨=¶=ìíáäáëÉê
ìå=åçìîÉ~ì=éêçÅ¨Ç¨=éçìê=êÉåÇêÉ=äÉë=çé¨ê~íáçåë
ÇÉ=é~áÉãÉåí=ÇÉ=ëÉë=ÑçìêåáëëÉìêë=éäìë=ÉÑÑáÅ~ÅÉëK=i~
éêçîáåÅÉ=éÉìí=ã~áåíÉå~åí=é~óÉê=ëÉë=ÑçìêåáëëÉìêë
ÇáêÉÅíÉãÉåí=Ç~åë=äÉìê=ÅçãéíÉ=ÇÉ=Ä~åèìÉI=ÅÉ=èìá
ê¨Çìáí=ä~=é¨êáçÇÉ=ÇÛ~ííÉåíÉ=ÇÉ=é~áÉãÉåí=ÇÉë
ëÉêîáÅÉëI=¨äáãáåÉ=äÉ=ÄÉëçáå=ÇÉ=Ñ~áêÉ=ìå=Ç¨é∑í=¶=ä~
Ä~åèìÉ=Éí=ê¨Çìáí=äÉ=êáëèìÉ=ÇÉ=éÉêÇêÉ=äÉ=ÅÜ≠èìÉK
iÉë=èì~íêÉ=éêçîáåÅÉë=ÇÉ=äÛ^íä~åíáèìÉ=ëÉ=ëçåí
ÉåíÉåÇìÉë=ëìê=äÉë=ÅçåÇáíáçåë=Ö¨å¨ê~äÉë=ëí~åÇ~êÇ
ÇÛ¨ãáëëáçå=ÇÉë=çÑÑêÉë=ÇÛ~ÅÜ~í=Éí=ÇÉë=ÇÉã~åÇÉë=ÇÉ
éêçéçëáíáçåI=ÅÉ=èìá=ëáãéäáÑáÉ=ä~=íßÅÜÉ=ÇÉ
ê¨éçåÇêÉ=~ìñ=çÑÑêÉë=Çì=ÖçìîÉêåÉãÉåí=éçìê=äÉ
éÉêëçååÉä=ÇÉë=ÑçìêåáëëÉìêëK=



m~ÖÉ=NU

OÉ=Ççã~áåÉ=ÇÉ=
ê¨ëìäí~í=éêáîáä¨Öá¨

mêáçêáí¨=~ìñ=êÉëëçìêÅÉë=Üìã~áåÉë
^ì=Åçìêë=ÇÉ=ä~=ÇÉêåá≠êÉ=~åå¨ÉI=ÇÉìñ=Å~åÇáÇ~íë=Çì
ãáåáëí≠êÉ=çåí=¨í¨=ë¨äÉÅíáçåå¨ë=éçìê=é~êíáÅáéÉê=~ì
éêçÖê~ããÉ=m~íÜï~óë=íç=iÉ~ÇÉêëÜáéK=fä=ëÛ~Öáí=ÇÛìå
éêçÖê~ããÉ=çÑÑÉêí=¶=íçìë=äÉë=ãáåáëí≠êÉë=Éí=èìá=îáëÉ
¶=Ç¨îÉäçééÉê=äÉë=Å~é~Åáí¨ë=ÇÉ=ÇáêÉÅíáçå=ÇÉë
äÉ~ÇÉêë=éçíÉåíáÉäë=Ç~åë=ä~=ÑçåÅíáçå=éìÄäáèìÉK=iÉë
Å~åÇáÇ~íë=~Çãáë=~Åèìá≠êÉåí=ÇÉë=Åçãé¨íÉåÅÉë=Éå
ÖÉëíáçå=Éí=Éå=äÉ~ÇÉêëÜáé=Ç~åë=ìå=ÉåîáêçååÉãÉåí
ÇÛ~ééêÉåíáëë~ÖÉ=~îÉÅ=äÉë=é~áêëK=a~åë=äÉë=íêçáë
ÖêçìéÉë=~ÅÅìÉáääáë=¶=ÅÉ=àçìêI=ëÉéí=Å~åÇáÇ~íë=çåí
¨í¨=ë¨äÉÅíáçåå¨ë=éçìê=äÉ=éêçÖê~ããÉK

iÉ=éÉêëçååÉä=Çì=ãáåáëí≠êÉ=~=Åçåíáåì¨=ÇÉ=éêçÑáíÉê
ÇÉë=éçëëáÄáäáí¨ë=ÇÉ=éÉêÑÉÅíáçååÉãÉåí=éÉêëçååÉä
Éå=é~êíáÅáé~åí=¶=ÇÉë=~íÉäáÉêë=ÇÉ=éÉêÑÉÅíáçååÉãÉåí
éêçÑÉëëáçååÉäI=¶=ÇÉë=íê~î~ìñ=ÇÉ=Åçìêë=¶=äÛ~áÇÉ=ÇÉ
äÛìåáîÉêëáí¨=äçÅ~äÉI=Çì=Åçää≠ÖÉ=Åçããìå~ìí~áêÉI=ÇÉ
äÛ¨ÇìÅ~íáçå=¶=Çáëí~åÅÉI=ÖêßÅÉ=¶=fåíÉêåÉí=Éí=¶
ÇÛ~ìíêÉë=¨í~ÄäáëëÉãÉåíë=ÇÛÉåëÉáÖåÉãÉåíK

^ì=Åçìêë=ÇÉ=äÛ¨í¨=OMMPI=ÇÉë=ÇáëÅìëëáçåë=áåíÉåëáîÉë
ëÉ=ëçåí=Ç¨êçìä¨Éë=~îÉÅ=pí~íáëíáèìÉ=`~å~Ç~=¶
éêçéçë=ÇÉ=ä~=ê¨îáëáçå=Çì=ÅÜáÑÑêÉ=ÇÉ=ä~=éçéìä~íáçå
ê¨ëìäí~åí=Çì=êÉÅÉåëÉãÉåí=ÇÉ=OMMNK=bå=ã~á=OMMPI
äÉ=ÇáêÉÅíÉìê=ÇÉ=äÛ¨ÅçåçãáÉI=ÇÉ=ä~=ëí~íáëíáèìÉ=Éí=ÇÉë
êÉä~íáçåë=Ñáå~åÅá≠êÉëI=gçÜå=m~äãÉêI=~=¨í¨=Üçåçê¨
é~ê=äÉ=ÅÜÉÑ=ëí~íáëíáÅáÉå=Çì=`~å~Ç~=W=çå=äìá=~=êÉãáë
ìå=éêáñ=éçìê=ëÉë=OQ=~åå¨Éë=ÇÉ=ëÉêîáÅÉ=~ìéê≠ë=Çì
`çåëÉáä=Åçåëìäí~íáÑ=Ñ¨Ç¨ê~äJéêçîáåÅá~ä=ëìê=ä~=éçäáíáèìÉ
Éå=ã~íá≠êÉ=ÇÉ=ëí~íáëíáèìÉK

`Ü~èìÉ=~åå¨ÉI=äÉ=éêáñ=Çì=éêÉãáÉê=ãáåáëíêÉ=éçìê
ä~=ÇáîÉêëáí¨=Éëí=êÉãáë=~ìñ=éÉêëçååÉë=ÉíLçì=~ìñ
ãáåáëí≠êÉë=ÇÉ=ä~=ÑçåÅíáçå=éìÄäáèìÉ=éêçîáåÅá~äÉ
èìá=Ñçåí=éêÉìîÉ=ÇÉ=äÉ~ÇÉêëÜáé=Ç~åë=ä~=éêçãçíáçå
Éí=ä~=ÖÉëíáçå=ÇÉ=ä~=ÇáîÉêëáí¨=Éí=ÇÉ=äÛáåÅäìëáçå=Ç~åë
äÉìêë=ãáäáÉìñ=ÇÉ=íê~î~áäK=`É=éêáñ=êÉÅçåå~≤í=äÉë
ê¨ëìäí~íë=çÄíÉåìë=é~ê=åçë=Éãéäçó¨ë=Éí
ÉãéäçóÉìêë=Ç~åë=äÉ=Ççã~áåÉ=ÇÉ=ä~=ÇáîÉêëáí¨=Ç~åë
äÉ=ãáäáÉì=ÇÉ=íê~î~áäK=iÉ=éêÉãáÉê=ãáåáëíêÉ=m~í
_áååë=~=éê¨ëÉåí¨I=éçìê=ä~=ÇÉìñá≠ãÉ=~åå¨ÉI=äÉ=éêáñ

Çì=éêÉãáÉê=ãáåáëíêÉ=éçìê=äÉ=äÉ~ÇÉêëÜáé=Éå
ã~íá≠êÉ=ÇÉ=ÇáîÉêëáí¨I=~ìñ=ÖÉëíáçåå~áêÉë=ÇÉ=ä~
aáîáëáçå=ÇÉë=ëÉêîáÅÉë=ÇÛáåÑçêã~íáçå=Çì=qê¨ëçê=ÇÉ
äÛÝäÉI=äçêë=ÇÛìåÉ=Å¨ê¨ãçåáÉ=èìá=ëÛÉëí=íÉåìÉ=¶
äÛÜ∑íÉä=`Ü~êäçííÉíçïåI=äÉ=NM=Ç¨ÅÉãÄêÉ=OMMPK

È=ä~=ëÉëëáçå=ÇÛ~ìíçãåÉ=OMMO=ÇÉ=äÛ^ëëÉãÄä¨É
ä¨Öáëä~íáîÉI=ìåÉ=ãçÇáÑáÅ~íáçå=¶=ä~=`áîáä=pÉêîáÅÉ=^Åí
Eäçá=ëìê=ä~=ÑçåÅíáçå=éìÄäáèìÉF=~=¨í¨=îçí¨ÉK=fä
ëÛ~Öáëë~áí=ÇÛ~ÇçéíÉê=ÇÉ=åçìîÉ~ìñ=Åêáí≠êÉë
ÇÛ~ÇãáëëáÄáäáí¨=~ìñ=ÅçåÅçìêë=áåíÉêåÉë=éçìê=ìåÉ
é¨êáçÇÉ=ÇÛìå=~åK=bå=Åçåë¨èìÉåÅÉI=¶=é~êíáê=Çì=NÉê

~îêáä=OMMP=àìëèìÛ~ì=PN=ã~êë=OMMQI=äÉë=Éãéäçó¨ë
çÅÅ~ëáçååÉäë=~ÇãáëëáÄäÉë=éçìî~áÉåí=ëÉ=éê¨ëÉåíÉê
¶=ÅÉë=ÅçåÅçìêëK=

a~åë=äÉ=ãáåáëí≠êÉ=Çì=qê¨ëçê=éêçîáåÅá~äI=OR=éçëíÉë
çåí=¨í¨=Ç¨Ñáåáë=ÅçããÉ=¨í~åí=ÉëëÉåíáÉäë=~ìñ
~Åíáîáí¨ë=ãáåáëí¨êáÉääÉë=Éí=çåí=¨í¨=ÅçãÄä¨ë=ëìê=ìåÉ
Ä~ëÉ=éÉêã~åÉåíÉ=ÖêßÅÉ=¶=ìåÉ=ë¨êáÉ=ÇÉ=ÅçåÅçìêë
áåíÉêåÉë

PÉ=Ççã~áåÉ=ÇÉ=
ê¨ëìäí~í=éêáîáä¨Öá¨

j~áåíáÉå=ÇÛìåÉ=Ç¨ã~êÅÜÉ=ãáåáëí¨êáÉääÉ
ÇÉ=Ü~ìí=åáîÉ~ì=Ç~åë=ä~=ÖÉëíáçå=ÇÉë
èìÉëíáçåë=ÇÉ=éçäáíáèìÉ
i~=aáîáëáçå=ÇÉ=äÛ¨ÅçåçãáÉI=ÇÉë=ëí~íáëíáèìÉë=Éí=ÇÉë
êÉä~íáçåë=Ñáå~åÅá≠êÉë=Ñ¨Ç¨ê~äÉë=~=àçì¨=ìå=ê∑äÉ
áãéçêí~åí=Ç~åë=äÉë=èìÉëíáçåë=å~íáçå~äÉë
áåí¨êÉëë~åí=äÉë=Ñáå~åÅÉë=éêçîáåÅá~äÉë=~ì=Åçìêë=ÇÉ
äÛÉñÉêÅáÅÉ=OMMPJOMMQK=bå=ã~á=OMMPI=ÇÉë=ãÉãÄêÉë
Çì=éÉêëçååÉä=ÇÉ=ä~=Çáîáëáçå=~áåëá=èìÉ=äÉ=ëçìëJ
ãáåáëíêÉ=Éí=ÇÉë=êÉéê¨ëÉåí~åíë=ÇÉë=^ÑÑ~áêÉë
áåíÉêÖçìîÉêåÉãÉåí~äÉë=çåí=¨í¨=áåîáí¨ë=¶=líí~ï~
~Ñáå=ÇÉ=éê¨ëÉåíÉê=~ì=ÄìêÉ~ì=Çì=`çåëÉáä=éêáî¨=äÉ
éçáåí=ÇÉ=îìÉ=ÇÉ=ä~=éêçîáåÅÉ=Éå=ã~íá≠êÉ=ÇÉ
íÉåÇ~åÅÉë=¨ÅçåçãáèìÉë=Éí=Ç¨ãçÖê~éÜáèìÉëK=

aÉéìáë=~çºí=OMMPI=ä~=éêçîáåÅÉ=éê¨ëáÇÉ=~ìñ
ÇáëÅìëëáçåë=Ñ¨Ç¨ê~äÉëJéêçîáåÅá~äÉëJíÉêêáíçêá~äÉë=Éå
ã~íá≠êÉ=ÇÉ=Ñáå~åÅÉëK=`Éë=ÇáëÅìëëáçåë=éçêíÉåí
ëìêíçìí=ëìê=ä~=èìÉëíáçå=Çì=êÉåçìîÉääÉãÉåí=ÇÉ=ä~



m~ÖÉ=NV

é¨ê¨èì~íáçå=Éí=Çì=Ç¨ë¨èìáäáÄêÉ=ÄìÇÖ¨í~áêÉK=a~åë
äÉ=Å~ÇêÉ=ÇÉ=ÅÉ=íê~î~áäI=äÉ=ãáåáëí≠êÉ=~=é~êíáÅáé¨=ÇÉ
éê≠ë=¶=ä~=Åê¨~íáçå=Çì=pÉÅê¨í~êá~í=¶=äÛáåÑçêã~íáçå=Éí=¶
ä~=Åççé¨ê~íáçå=Éå=ã~íá≠êÉ=ÇÉ=Ç¨ë¨èìáäáÄêÉ=ÄìÇÖ¨í~áêÉK
bå=~îêáä=OMMQI=äÉ=íê¨ëçêáÉê=éêçîáåÅá~ä=~=éêçåçåÅ¨
ìåÉ=~ääçÅìíáçå=~ì=`çãáí¨=ë¨å~íçêá~ä=ëìê=äÉë
Ñáå~åÅÉëI=ä~èìÉääÉ=éçêí~áí=ëìê=ä~=é¨ê¨èì~íáçå=Éí=áä=~
ÅççêÇçåå¨=äÉë=çéáåáçåë=éêçîáåÅá~äÉë=Éí
íÉêêáíçêá~äÉë=ëìê=äÉë=èìÉëíáçåë=ÇÉ=íê~åëÑÉêí=Ñ¨Ç¨ê~äI
äçêë=ÇÉë=ê¨ìåáçåë=ÇÉë=ãáåáëíêÉë=ÇÉë=Ñáå~åÅÉë
Ñ¨Ç¨ê~ä=Éí=éêçîáåÅá~ìñI=ÅÉ=èìá=ã≠åÉ=~ì=ÄìÇÖÉí
Ñ¨Ç¨ê~äK

^ì=Åçìêë=ÇÉ=äÛÉñÉêÅáÅÉ=OMMPJOMMQI=ÇÉë=éêçÖê≠ë
ëáÖåáÑáÅ~íáÑë=çåí=¨í¨=ê¨~äáë¨ë=Éå=ÅÉ=èìá=ÅçåÅÉêåÉ=äÉ
êÉåçìîÉääÉãÉåí=ÇÉë=ÉåíÉåíÉë=Ñ¨Ç¨ê~äÉëJ
éêçîáåÅá~äÉë=éçêí~åí=ëìê=äÉ=êÉÅçìîêÉãÉåí=ÇÉ
äÛáãé∑íI=äÉëèìÉääÉë=ê¨ÖáëëÉåí=ä~=ÖÉëíáçå=ÇÉë=áãé∑íë
ëìê=äÉ=êÉîÉåì=éêçîáåÅá~ìñ=é~ê=äÉ=ÖçìîÉêåÉãÉåí
Ñ¨Ç¨ê~äK

^ì=Åçìêë=ÇÉ=äÛ~åå¨É=Ñáå~åÅá≠êÉ=OMMPJOMMQI=ä~
ÅçåëÉáää≠êÉ=éêáåÅáé~äÉ=Éå=ã~íá≠êÉ=ÇÉ=éçäáíáèìÉë
Çì=pÉÅê¨í~êá~í=áåíÉêãáåáëí¨êáÉä=ÇÉë=ÑÉããÉë=~
êÉéê¨ëÉåí¨=äÛÝäÉJÇìJmêáåÅÉJ°Ççì~êÇ=ëìê=éäìëáÉìêë
Åçãáí¨ëX=ÉääÉ=~=¨í¨=åçãã¨É=¶=äÛfåëíáíìí=ÇÉ=ä~=ë~åí¨
ÇÉë=ÑÉããÉë=Éí=ÇÉë=ÜçããÉëI=Éí=¶=ä~=pìêîÉáää~åÅÉ
ÇÉ=ä~=ë~åí¨=ÇÉë=ÑÉããÉëX=ÉääÉ=~=ÅçJéê¨ëáÇ¨=äÉ
`ÉåíêÉ=ÇÛÉñÅÉääÉåÅÉ=éçìê=ä~=ë~åí¨=ÇÉë=ÑÉããÉë=Ó
ê¨Öáçå=ÇÉ=äÛ^íä~åíáèìÉX=Éí=ÉääÉ=~=ëá¨Ö¨=~ì=k~íáçå~ä
píÉÉêáåÖ=`çããáííÉÉ=Ñçê=~=eÉ~äíÜó=_~ä~åÅÉI=ìå=éêçàÉí
ÇÉ=êÉÅÜÉêÅÜÉ=ëìê=äÉë=ëçáåë=¶=ÇçååÉêK

i~=aáîáëáçå=ÇÉ=ä~=éçäáíáèìÉ=Éí=ÇÉ=äÛ¨î~äì~íáçå=~
Åçåíáåì¨=ÇÛáåëáëíÉê=ëìê=äÛçÄäáÖ~íáçå=ÇÉ=êÉåÇêÉ
ÅçãéíÉ=ÉñáÖ¨É=é~ê=ä~=cáå~åÅá~ä=^Çãáåáëíê~íáçå=^Åí
Éí=ä~=éçäáíáèìÉ=Çì=`çåëÉáä=Çì=qê¨ëçê=~ì=ãçóÉå=ÇÉ
Åçåëìäí~íáçåë=Éí=ÇÉ=êÉåÅçåíêÉë=~îÉÅ=äÉë=ãáåáëí≠êÉë
Éí=äÉë=çêÖ~åáëãÉëI=Éí=ÇÉë=Ñçêìãë=ÇÉ=ÇáêÉÅíÉìêëK=

QÉ=Ççã~áåÉ=ÇÉ=
ê¨ëìäí~í=éêáîáä¨Öá¨

°ä~Äçê~íáçå=Éí=ãáëÉ=Éå=éä~ÅÉ=ÇÉ
éêçÖê~ããÉë=Éí=ÇÉ=ëóëí≠ãÉë=ÇÉë=qf=~Ñáå
ÇÉ=ê¨éçåÇêÉ=~ìñ=èìÉëíáçåë
çé¨ê~íáçååÉääÉë=Çì=ÖçìîÉêåÉãÉåí
^îÉÅ=ä~=ãáëÉ=Üçêë=ëÉêîáÅÉ=ÇÉ=äÛçêÇáå~íÉìê=ÅÉåíê~ä
Éå=ã~êë=OMMQI=fãéçëáíáçå=Éí=êÉÖáëíêÉ=ÇÉë=ÄáÉåë=~
ãáë=Éå=éä~ÅÉ=ìå=åçìîÉ~ì=póëí≠ãÉ=ÇÛ¨î~äì~íáçå
ÇÉë=ÄáÉåë=Éí=ÇÛáãéçëáíáçåK=i~=åçìîÉääÉ
~ééäáÅ~íáçå=~áÇÉê~=äÉë=ê¨é~êíáíÉìêë=¶=Ç¨íÉêãáåÉê=ä~
î~äÉìê=ÇÉë=ÄáÉåëI=¶=ãáÉìñ=êÉåëÉáÖåÉê=äÉë
ÅçåíêáÄì~ÄäÉë=Éí=¶=~ã¨äáçêÉê=äÉë=ã¨íÜçÇÉë=ÇÉ
é~áÉãÉåíK

iÉ=_ìêÉ~ì=Çì=Åçåíê∑äÉìê=Éëí=íçìàçìêë=çÅÅìé¨=¶
ãÉííêÉ=Éå=éä~ÅÉ=ìå=ãçÇìäÉ=îáë~åí=¶=Ö¨êÉê=ëÉë
áããçÄáäáë~íáçåëI=äÉèìÉä=éêÉåÇê~=Éå=ÅÜ~êÖÉ
äÛçé¨ê~íáçå=ÇÛáåëÅêáéíáçå=ÇÉë=áããçÄáäáë~íáçåë=ëìê
äÉë=¨í~íë=Ñáå~åÅáÉêë=Çì=ÖçìîÉêåÉãÉåíK=bå=éäìëI=çå
~=ãáë=Éå=éä~ÅÉ=ìå=åçìîÉ~ì=ãçÇìäÉ=îáë~åí=¶
Ñ~ÅáäáíÉê=äÉë=Åçãã~åÇÉë=ÇÛ~ééêçîáëáçååÉãÉåí=Éå
ÇáêÉÅí=Ç~åë=äÉë=ëÉÅíÉìêë=ÇÉ=ÖçìîÉêåÉãÉåí=çª=äÉ
îçäìãÉ=ÇÉë=Åçãã~åÇÉë=Éëí=¨äÉî¨K=aÉë=áåíÉêÑ~ÅÉë
ëóëí≠ãÉ=çåí=¨í¨=Ç¨îÉäçéé¨Éë=¶=äÛ~áÇÉ=ÇÉ=ÇÉìñ
ëóëí≠ãÉë=éêçÇìÅíáÑë=ÇÉ=êÉÅÉííÉë=ãáåáëí¨êáÉäë
éÉêãÉíí~åí=ÇÉ=íê~åëÑ¨êÉê=¨äÉÅíêçåáèìÉãÉåí=äÉë
çé¨ê~íáçåë=Åçãéí~ÄäÉë=Ç~åë=äÉ=ëóëí≠ãÉ=Ñáå~åÅáÉê
ÅÉåíê~ä=Çì=ÖçìîÉêåÉãÉåíK



m~ÖÉ=OM

RÉ=Ççã~áåÉ=ÇÉ=
ê¨ëìäí~í=éêáîáä¨Öá¨

j~ñáãáë~íáçå=ÇÉë=êÉîÉåìë=Éí=Çì
êÉåÇÉãÉåí=ÇÉë=áåîÉëíáëëÉãÉåíë=ÇÉ=ä~
éêçîáåÅÉ=
i~=aáîáëáçå=ÇÉ=äÛáãéçëáíáçå=Éí=Çì=êÉÖáëíêÉ=ÇÉë
ÄáÉåëI=é~ê=äÛáåíÉêã¨Çá~áêÉ=ÇÉë=äçáëI=ÇÉë
ÅçããìåáÅ~íáçåë=Éí=ÇÉë=é~êíÉå~êá~íë=ëÉ=ÇçíÉ=ÇÛìå
ÉåîáêçååÉãÉåí=ÇÛ~ÑÑ~áêÉë=éÉêãÉíí~åí=ÇÉ=é~êí~ÖÉê
ÇÉë=áåÑçêã~íáçåëK=iÛáåí¨Öê~íáçå=éÉêãÉí=ìåÉ
ãÉáääÉìêÉ=ìíáäáë~íáçå=ÇÉ=ä~=íÉÅÜåçäçÖáÉ=ÇÉ
äÛáåÑçêã~íáçå=Éí=~ìÖãÉåíÉ=äÉë=êÉîÉåìë=ÑáëÅ~ìñK=

^ì=Åçìêë=ÇÉ=äÛ~åå¨ÉI=äÉ=éÉêëçååÉä=ÇÉ=ä~=pÉÅíáçå=ÇÉ
ä~=ÖÉëíáçå=Çì=êáëèìÉ=~=ÅççêÇçåå¨=äÉ=Åçåíê~í=ÇÉ
êÉåçìîÉääÉãÉåí=ÇÉ=ä~=ÑäçííÉ=ÇÉ=î¨ÜáÅìäÉë=Éí=áä=~
çÄíÉåì=ìå=ÅçåëÉåíÉãÉåí=ãìíìÉä=¶=éêçéçë=ÇÉ=ä~
Ç¨Åáëáçå=ÇÛÉñÅäìêÉ=ä~=ÅçìîÉêíìêÉ=ÇÉë=Ççãã~ÖÉë
ã~í¨êáÉäë=E~ëëìê~åÅÉ=Åçääáëáçå=Éí=~ëëìê~åÅÉ=íçìë
êáëèìÉëF=ëìê=ä~=ÑäçííÉ=ÇÛ~ìíçÄìë=ëÅçä~áêÉëK=iÉë
Åçããáëëáçåë=ëÅçä~áêÉë=çåí=êÉ´ì=ä~
êÉÅçãã~åÇ~íáçå=ÇÛ~ÇçéíÉê=ìåÉ=ëíê~í¨ÖáÉ
ëÉãÄä~ÄäÉ=¶=ÅÉääÉ=Çì=ÖçìîÉêåÉãÉåí=éçìê=ä~
éçäáÅÉ=ÇÛ~ëëìê~åÅÉ=ÇÉ=ë~=ÑäçííÉI=ÅÉ=èìá=~=ãÉå¨=¶
ÇÉë=¨ÅçåçãáÉë=ÇÉ=éêáãÉë=ÇÛÉåîáêçå=NMM=MMM=A
éçìê=äÛ~åå¨ÉK

aìê~åí=äÛ~åå¨ÉI=ìåÉ=ÇÉã~åÇÉ=ÇÉ=êÉåëÉáÖåÉãÉåíë
EocfF=~=¨í¨=Ç¨éçë¨É=~Ñáå=ÇÛ~îçáê=ÇÉë=ëÉêîáÅÉë=ÇÉ
Ö~êÇÉ=Åçåàçáåíë=éçìê=äÉë=~ÅíáÑë=Çì=ÑçåÇë
ÇÛ~ãçêíáëëÉãÉåí=Éí=ÅÉìñ=Çì=ÑçåÇë=ÇÉ=éÉåëáçåK=iÉ
ê¨ëìäí~í=çÄíÉåì=~=¨í¨=ä~=ë¨äÉÅíáçå=ÇÛìå=åçìîÉ~ì
êÉëéçåë~ÄäÉ=ÅÜ~êÖ¨=ÇÉ=ëìêîÉáääÉê=äÉë=ÇÉìñ=ÑçåÇëI
Éí=ìåÉ=ê¨ÇìÅíáçå=~ééê¨Åá~ÄäÉ=Çì=Åçºí=ÇÉë=ëÉêîáÅÉë
éçìê=ä~=Çìê¨É=ÇÉ=äÛÉåíÉåíÉK



m~ÖÉ=ON

mêçîáåÅá~ä=qêÉ~ëìêó
cáå~åÅá~ä=pìãã~êó

Unaudited
Actual

2003/2004
$

3rd Quarter 
Forecast
2003/2004

$

Budget
Estimate
2003/2004

$
Expenditure by Division*              

Administration 484,949 561,400 562,600
Fiscal Management 924,513 991,000 1,021,000
Policy and Evaluation 533,425 550,500 550,000
Taxation and Property Records 7,149,695 7,151,500 6,199,500
Office of the Comptroller 1,391,212 1,453,000 1,499,800
Information Services 3,358,770 3,359,300 3,359,300
Economics, Statistics and Federal Relations 405,839 453,000 483,000
Information Technology Management Group 5,637,937 6,227,700 5,370,100

Total Department Expenditures 19,886,340 20,747,400 19,045,300

Other Budgetary Responsibilities**
General Government 27,075,993 25,730,900 8,779,900
Interministerial Women’s Secretariat 290,900 300,300 299,800
Council of Maritime Premiers 173,484 173,500 173,500
Interest Charges on Debt 103,645,158 103,521,500 105,408,600

Revenue*
Federal Sources 352,368,635 382,210,600
Provincial Sources 516,889,051 528,073,800
Investment Revenue 14,216,708 14,309,900

* Detailed Budgetary information is included in Appendix “A” and “B”.
** Detailed Budgetary information is included in Appendix “C”.



m~ÖÉ=OP

bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë

oçäÉLjáëëáçå
qÜÉ=bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë=aáîáëáçå=ëíêáîÉë=íç
éêçîáÇÉ=êÉëÉ~êÅÜI=~å~äóíáÅ~ä=ÉñéÉêíáëÉ=~åÇ=~ÇîáÅÉ=~í=íÜÉ=ÜáÖÜÉëí=éêçÑÉëëáçå~ä
ëí~åÇ~êÇë=íç=íÜÉ=ÇÉé~êíãÉåí=~åÇ=dçîÉêåãÉåí=ÖÉåÉê~ääó=çå=~=ïáÇÉ=ê~åÖÉ=çÑ=í~ñI
ëí~íáëíáÅ~äI=ÉÅçåçãáÅ=éçäáÅó=~åÇ=ÑÉÇÉê~äLéêçîáåÅá~ä=ÑáëÅ~ä=ã~ííÉêëK=qÜÉ=ã~àçê
ÑçÅìë=çÑ=íÜÉ=Çáîáëáçå=áë=çå=ÑÉÇÉê~ä=íê~åëÑÉê=é~óãÉåíëI=áåÅçãÉ=í~ñ=áëëìÉëI
ëí~íáëíáÅ~ä=êÉéçêíë=~åÇ=ÉÅçåçãáÅ=~å~äóëáë=Ñçê=dçîÉêåãÉåíK=qÜÉ=ÇáîáëáçåÛë=êçäÉ
áåÅäìÇÉë=êÉëéçåëáÄáäáíó=Ñçê=~å~äóëáåÖI=êÉëÉ~êÅÜáåÖ=~åÇ=éìÄäáëÜáåÖ=âÉó=ëí~íáëíáÅ~ä
áåÑçêã~íáçåLÇ~í~I=~åÇ=áå=ÇáëëÉãáå~íáåÖ=ëí~íáëíáÅë=~Åêçëë=dçîÉêåãÉåíK=qÜÉ
Çáîáëáçå=êÉéêÉëÉåíë=íÜÉ=mêçîáåÅÉ=áå=ÇáëÅìëëáçåë=ïáíÜ=íÜÉ=cÉÇÉê~ä=dçîÉêåãÉåí
~åÇ=éêçîáåÅÉë=~åÇ=íÉêêáíçêáÉë=çå=~=î~êáÉíó=çÑ=âÉó=ÑÉÇÉê~äLéêçîáåÅá~ä=ÑáëÅ~ä
~êê~åÖÉãÉåíëI=ëìééçêíë=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêÉê=~åÇ=aÉéìíó=mêçîáåÅá~ä
qêÉ~ëìêÉê=~í=ÜáÖÜJäÉîÉä=ãÉÉíáåÖë=çå=íÜÉëÉ=ëìÄàÉÅíëI=~åÇ=éêçãçíÉë=íÜÉ=áåíÉêÉëíë=çÑ
mêáåÅÉ=bÇï~êÇ=fëä~åÇ=áå=éìÄäáÅ=~åÇ=~Å~ÇÉãáÅ=ÅáêÅäÉëK=

lîÉêîáÉï

cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë
fåíÉêéêçîáåÅá~ä=ïçêâ=çå=ÑáëÅ~ä=íê~åëÑÉêëI=íÜÉ
Éèì~äáò~íáçå=éêçÖê~ã=~åÇ=êÉîÉåìÉ=ÑçêÉÅ~ëíáåÖ
qÜÉ=ãçëí=éêçãáåÉåí=~ëéÉÅíë=çÑ=ÑÉÇÉê~äLéêçîáåÅá~ä
ÑáëÅ~ä=~êê~åÖÉãÉåíë=~êÉ=bèì~äáò~íáçåI=`~å~Ç~
eÉ~äíÜ=~åÇ=pçÅá~ä=qê~åëÑÉêI=íÜÉ=fåÅçãÉ=q~ñ
`çääÉÅíáçå=^ÖêÉÉãÉåíI=íÜÉ=oÉÅáéêçÅ~ä=q~ñ~íáçå
^ÖêÉÉãÉåíI=cáëÅ~ä=pí~Äáäáò~íáçå=~åÇ=pí~íìíçêó
pìÄëáÇáÉëK=oÉîÉåìÉ=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉëÉ
~êê~åÖÉãÉåíë=î~äìÉÇ=ARQSKU=ãáääáçå=áå=íÜÉ=óÉ~ê
OMMPJOMMQI=çê=RQKS=éÉê=ÅÉåí=çÑ=íçí~ä=éêçîáåÅá~ä
êÉîÉåìÉëK=bñíÉåëáîÉ=äá~áëçå=ïáíÜ=íÜÉ=ÑÉÇÉê~ä
aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ=íÜÉ=`~å~Ç~=`ìëíçãë
~åÇ=oÉîÉåìÉ=^ÖÉåÅó=áë=áåîçäîÉÇ=áå=íÜáë=ïçêâK=

mêçîáåÅá~ä=bÅçåçãáÅë
qÜÉ=éêÉé~ê~íáçå=çÑ=ÉÅçåçãáÅ=çìíäççâëI=éìÄäáëÜáåÖ
íÜÉ=mbf=bÅçåçãó=mêçÖêÉëë=oÉéçêíI=~åÇ=éÉêáçÇáÅ
êÉéçêíë=Ñçê=éìÄäáÅ=ÇáëëÉãáå~íáçå
qÜÉ=mbf=bÅçåçãó=mêçÖêÉëë=oÉéçêí=OMMP=ï~ë
éìÄäáëÜÉÇ=áå=kçîÉãÄÉê=OMMPK=fí=ÑÉ~íìêÉë=~å
~å~äóëáë=çÑ=íÜÉ=ÉÅçåçãó=áå=OMMP=ÅçîÉêáåÖ=íÜÉ
éÉêáçÇ=g~åì~êó=íç=lÅíçÄÉê=ëìééäÉãÉåíÉÇ=ïáíÜ
ã~åó=Åçäçìê=Öê~éÜë=~åÇ=ÅÜ~êíë=Ñçê=íÜÉ=êÉ~ÇÉêÛë
áåíÉêÉëíK=qÜÉ=éêçîáåÅá~ä=ÉÅçåçãáÅ=ÑçêÉÅ~ëíáåÖ



m~ÖÉ=OQ

ãçÇÉäI=ïÜáÅÜ=áë=ìëÉÇ=íç=ãçåáíçê=~åÇ=ÑçêÉÅ~ëí
ÉÅçåçãáÅ=ÖêçïíÜI=ÅçåíáåìÉë=íç=ÄÉ=êÉÑáåÉÇK

q~ñ=mçäáÅó
^å~äóíáÅ~ä=êÉëÉ~êÅÜI=äÉÖáëä~íáîÉ=~ãÉåÇãÉåíëI=~åÇ
ÄìÇÖÉí~êóI=éçäáÅó=~åÇ=ÖÉåÉê~ä=~ÇîáÅÉ=çå=áåÅçãÉ
í~ñ=áëëìÉë=~êÉ=~ää=éêçîáÇÉÇ=
qÜÉ=Çáîáëáçå=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=éêçîáåÅá~ä
mÉêëçå~ä=fåÅçãÉ=q~ñ=EmfqF=~åÇ=`çêéçê~íÉ
fåÅçãÉ=q~ñ=E`fqFI=ïÜáÅÜ=~êÉ=~ÇãáåáëíÉêÉÇ
íÜêçìÖÜ=íÜÉ=cÉÇÉê~äLmêçîáåÅá~ä=q~ñ=`çääÉÅíáçå
^ÖêÉÉãÉåí=~åÇ=êÉèìáêÉë=íÜÉ=Çáîáëáçå=íç=ïçêâ
ÅäçëÉäó=ïáíÜ=íÜÉ=ÑÉÇÉê~ä=aÉé~êíãÉåí=çÑ=cáå~åÅÉ
~åÇ=íÜÉ=`~å~Ç~=oÉîÉåìÉ=^ÖÉåÅóK=qÜÉ=Çáîáëáçå
~äëç=~ÇîáëÉë=çíÜÉê=éêçîáåÅá~ä=ÇÉé~êíãÉåíë=çå=í~ñ
áëëìÉëI=~ë=êÉèìáêÉÇK=qÜáë=Çáîáëáçå=áë=íÜÉ=éêçîáåÅá~ä
Åçåí~Åí=éçáåí=Ñçê=íÜÉ=éìÄäáÅI=íÜÉ=ÄìëáåÉëë
Åçããìåáíó=~åÇ=~ää
äÉîÉäë=çÑ
dçîÉêåãÉåíI=çå
áåÅçãÉ=í~ñ=éçäáÅó
áëëìÉëK

pí~íáëíáÅë
pí~íáëíáÅ~ä=áåÑçêã~íáçå=íç=dçîÉêåãÉåí=çÑÑáÅá~äë=çå
íÜÉ=dçîÉêåãÉåí=fåíê~åÉí=~åÇ=íç=íÜÉ=éìÄäáÅ=îá~=íÜÉ
dçîÉêåãÉåí=fåíÉêåÉí=ÅçåíáåìÉë=íç=ÄÉ=éêçîáÇÉÇ
qÜÉëÉ=ëáíÉë=~êÉ=ìéÇ~íÉÇ=ãçåíÜäóK=pí~íáëíáÅ~ä
ëìééçêí=Ñçê=íÜÉ=mêçîáåÅá~ä=dçîÉêåãÉåí=ÅçåíáåìÉë
~ë=~=éêáçêáíóK=^ë=íÜÉ=ëí~íáëíáÅ~ä=ÑçÅ~ä=éçáåí=Ñçê=mbfI
íÜÉ=Çáîáëáçå=ã~áåí~áåë=~=ÅäçëÉ=ïçêâáåÖ
êÉä~íáçåëÜáé=ïáíÜ=pí~íáëíáÅë=`~å~Ç~=çå=ëí~íáëíáÅ~ä
ã~ííÉêëK=pí~íáëíáÅ~ä=áåÑçêã~íáçå=áë=êÉäÉ~ëÉÇ=íç=íÜÉ
éìÄäáÅ=îá~=íÜÉ=dçîÉêåãÉåí=fåíÉêåÉí=tÉÄ=ëáíÉ
EïïïKÖçîKéÉKÅ~LáåÑçéÉáLëí~íáëíáÅëLáåÇÉñKéÜéPFI
ïÜáäÉ=ãçêÉ=ÇÉí~áäÉÇ=áåÑçêã~íáçå=áë=éêçîáÇÉÇ=íç
dçîÉêåãÉåí=çÑÑáÅá~äë=çå=íÜÉ=fåíê~åÉí
EááëKéÉáÖçîLÖçîÛíLéíLáåÇÉñKÜíãäFK=qÜÉ=Çáîáëáçå=~äëç
ìëÉë=íÜÉëÉ=ëáíÉë=íç=ÇáëëÉãáå~íÉ=éìÄäáÅ~íáçåë
~ìíÜçêÉÇ=Äó=íÜÉ=Çáîáëáçå=ëìÅÜ=~ë=qÜÉ=^ååì~ä
pí~íáëíáÅ~ä=oÉîáÉï=~åÇ=qÜÉ=mbf=bÅçåçãó=mêçÖêÉëë
oÉéçêíK=

oÉéçêí=eáÖÜäáÖÜíë

cÉÇÉê~äLmêçîáåÅá~ä=cáëÅ~ä
fëëìÉëLqê~åëÑÉêë
aìêáåÖ=OMMPJOMMQI=íÜÉ=Çáîáëáçå=é~êíáÅáé~íÉÇ=áå
ÉñíÉåëáîÉ=ÇáëÅìëëáçåë=ïáíÜ=ÑÉÇÉê~äLéêçîáåÅá~ä
Ñáå~åÅÉ=ãÉÉíáåÖë=çå=íÜÉ=bèì~äáò~íáçå=Ñçêãìä~K
cçêãìä~=ÅÜ~åÖÉë=íç=íÜÉ=bèì~äáò~íáçå=éêçÖê~ã
~êÉ=çå=~=ÑáîÉJóÉ~ê=ÅóÅäÉ=áå=íÜÉ=ÑÉÇÉê~ä=cáëÅ~ä
^êê~åÖÉãÉåíë=^Åí=~åÇ=íÜÉ=Ñçêãìä~=ÉñéáêÉÇ=j~êÅÜ
PNI=OMMQK=cÉÇÉê~ä=~åÇ=éêçîáåÅá~ä=çÑÑáÅá~äë

íÜçêçìÖÜäó=êÉîáÉï=íÜÉ=bèì~äáò~íáçå=éêçÖê~ã
ÄÉíïÉÉå=êÉåÉï~ä=éÉêáçÇë=íç=Éñ~ãáåÉ=ï~óë=íç
áãéêçîÉ=áíë=çéÉê~íáçå=~åÇ=ã~å~ÖÉãÉåíK=qÜÉ
Çáîáëáçå=êÉéêÉëÉåíë=íÜÉ=éêçîáåÅÉ=~í=ÄçíÜ=ëÉåáçê
äÉîÉä=~åÇ=íÉÅÜåáÅ~ä=ãÉÉíáåÖëI=~åÇ=éêÉëÉåíÉÇ
êÉëÉ~êÅÜ=~åÇ=~å~äóëáë=ÇìêáåÖ=íÜÉ=êÉåÉï~ä=éêçÅÉëëK

qÜÉ=Çáîáëáçå=é~êíáÅáé~íÉÇ=áå=ÑÉÇÉê~äLéêçîáåÅá~ä
ÇáëÅìëëáçåë=êÉä~íáåÖ=íç=íÜÉ=`epqI=ïÜáÅÜ=ï~ë=ëéäáí
áåíç=~=`~å~Ç~=eÉ~äíÜ=qê~åëÑÉê=E`eqF=~åÇ=~



m~ÖÉ=OR

`~å~Ç~=pçÅá~ä=qê~åëÑÉê=E`pqF=^éêáä=NI=OMMQK
fåíÉåëáîÉ=áåíÉêéêçîáåÅá~ä=ÇáëÅìëëáçåë=çå=ÑÉÇÉê~ä
íê~åëÑÉêë=áå=ëìééçêí=çÑ=ÜÉ~äíÜ=~åÇ=ëçÅá~ä=ëÉêîáÅÉë
çÅÅìéáÉÇ=ãìÅÜ=çÑ=íÜÉ=ÇáîáëáçåÛë=íáãÉK

qÜÉ=Çáîáëáçå=é~êíáÅáé~íÉë=áå=ÅçããìåáÅ~íáçå
ëíê~íÉÖáÉë=íç=ÇÉÑÉåÇ=éêçîáåÅá~ä=ÑáëÅ~ä=áåíÉêÉëíë=~í
íÜÉ=å~íáçå~ä=äÉîÉäK=qÜÉ=Çáîáëáçå=~äëç=é~êíáÅáé~íÉë
áå=àçáåí=ÉñÉêÅáëÉë=ïáíÜ=^íä~åíáÅ=Ñáå~åÅÉ
ÅçìåíÉêé~êíëK=

aìêáåÖ=OMMPJOMMQI=mêçîáåÅá~ä=dçîÉêåãÉåíë
ÑçÅìëëÉÇ=çå=áãéêçîáåÖ=ÜÉ~äíÜ=Å~êÉ=ÑìåÇáåÖ
íÜêçìÖÜ=áãéêçîÉãÉåíë=íç=ÑÉÇÉê~äLéêçîáåÅá~ä
íê~åëÑÉêëK=qÜÉ=Çáîáëáçå=éä~óÉÇ=~å=áãéçêí~åí=êçäÉ
áå=~ëëáëíáåÖ=íÜÉ=mêçîáåÅá~ä=qêÉ~ëìêÉêI=mêÉãáÉêI=~åÇ
fåíÉêÖçîÉêåãÉåí~ä=^ÑÑ~áêë=çÑÑáÅá~äë=áå=éêÉé~êáåÖ
Ñçê=ÑÉÇÉê~äLéêçîáåÅá~ä=~åÇ=çíÜÉê=ãÉÉíáåÖë=çå=íÜÉ
ëìÄàÉÅíK=qÜÉ=Çáîáëáçå=ïçêâÉÇ=ÅäçëÉäó=ïáíÜ=íÜÉ
mêçîáåÅá~ä=qêÉ~ëìêÉê=~åÇ=fåíÉêÖçîÉêåãÉåí~ä
^ÑÑ~áêë=áå=éêÉé~êáåÖ=íÜÉ=mêÉãáÉê=Ñçê=cáêëí
jáåáëíÉêë=ãÉÉíáåÖë=~åÇI=áå=é~êíáÅìä~êI=ÑçÅìë=çå
íÜÉ=bèì~äáò~íáçå=éêçÖê~ãK=oÉéçêíë=çå
bèì~äáò~íáçå=~åÇ=`epq=áëëìÉë=ïÉêÉ=éêÉé~êÉÇ=Ñçê
íÜÉ=~ååì~ä=mêÉãáÉêë=`çåÑÉêÉåÅÉ=áå
`Ü~êäçííÉíçïåI=gìäó=V=íç=NNI=OMMPK

qÜÉ=ÇáîáëáçåI=~í=íÜÉ=êÉèìÉëí=çÑ=fåíÉêÖçîÉêåãÉåí~ä
^ÑÑ~áêëI=ã~ÇÉ=~=éêÉëÉåí~íáçå=çå=ÉÅçåçãáÅ=~åÇ
ÇÉãçÖê~éÜáÅ=íêÉåÇë=Ñçê=íÜÉ=ÑÉÇÉê~ä=mêáîó=`çìåÅáä
lÑÑáÅÉ=áå=líí~ï~=çå=j~ó=VI=OMMPK

qÜÉ=Çáîáëáçå=êÉéêÉëÉåíÉÇ=íÜÉ=mêçîáåÅÉ=~í
ÑÉÇÉê~äLéêçîáåÅá~ä=ãÉÉíáåÖë=çå=íÜÉ=`~å~Ç~
mÉåëáçå=mä~å=áå=líí~ï~I=j~ó=N=~åÇ=OI=OMMPK=

lå=pÉéíÉãÄÉê=ORI=OMMPI=pí~íáëíáÅë=`~å~Ç~
êÉäÉ~ëÉÇ=êÉîáëÉÇ=éçéìä~íáçå=Éëíáã~íÉë=Ä~ëÉÇ=çå
íÜÉ=OMMN=`Éåëìë=Åçìåíë=~ÇàìëíÉÇ=Ñçê=åÉí
ìåÇÉêÅçîÉê~ÖÉK=mbf=ï~ë=ëÉîÉêÉäó=~ÑÑÉÅíÉÇ=Äó=íÜÉ
êÉîáëÉÇ=Éëíáã~íÉë=ïÜáÅÜ=ïÉêÉ=ìëÉÇ=íç=Å~äÅìä~íÉ
éêçîáåÅá~ä=ÉåíáíäÉãÉåíë=Ñçê=bèì~äáò~íáçå=~åÇ
`epqK=qÜÉ=áãé~Åí=çå=mbfÛë=ÉåíáíäÉãÉåíë=ï~ë=~
êÉÇìÅíáçå=çÑ=AQNKS=ãáääáçåK

^íä~åíáÅ=~åÇ=mêçîáåÅá~äLqÉêêáíçêá~ä
cáå~åÅÉ=jÉÉíáåÖë
qÜÉ=^íä~åíáÅ=~åÇ=mêçîáåÅá~äLqÉêêáíçêá~ä=cáå~åÅÉ
jáåáëíÉêë=ãÉí=gìåÉ=OR=~åÇ=OSI=OMMPI=~åÇ
kçîÉãÄÉê=NQI=OMMPK=mêçîáåÅá~äLqÉêêáíçêá~ä
cáå~åÅÉ=jáåáëíÉêë=ãÉí=áå=líí~ï~
lÅíçÄÉê=U=íç=NMI=OMMPI=~åÇ=cÉÄêì~êó=NU=íç=OMI
OMMQK=qÜÉ=ÇáîáëáçåÛë=ëí~ÑÑ=~ëëáëíÉÇ=íÜÉ=mêçîáåÅá~ä
qêÉ~ëìêÉê=áå=íÜÉëÉ=ÇáëÅìëëáçåëK

`çìåÅáä=çÑ=íÜÉ=cÉÇÉê~íáçå
qÜÉ=`çìåÅáä=çÑ=íÜÉ=cÉÇÉê~íáçå=ï~ë=ÑçêãÉÇ=Äó
mêçîáåÅá~ä=~åÇ=qÉêêáíçêá~ä=mêÉãáÉêë=çå
aÉÅÉãÄÉê=Q=~åÇ=RI=OMMPI=áå=`Ü~êäçííÉíçïåK=qÜ~í
çêÖ~åáò~íáçå=ÅêÉ~íÉë=~=Ñçêã~ä=ëíêìÅíìêÉ=Ñçê=íÜÉ
^ååì~ä=mêÉãáÉêë=`çåÑÉêÉåÅÉK=qÜÉ=ïçêâ=çÑ=íÜÉ
ÅçìåÅáä=ïáää=êÉÑäÉÅí=íïç=íÜÉãÉëW=ÉåÜ~åÅÉÇ
éêçîáåÅá~äJíÉêêáíçêá~ä=Åçää~Äçê~íáçå=~åÇ=ãçêÉ
ÉÑÑÉÅíáîÉ=êÉä~íáçåë=ïáíÜ=íÜÉ=cÉÇÉê~ä=dçîÉêåãÉåíK

qÜÉ=`çìåÅáä=çÑ=íÜÉ=cÉÇÉê~íáçå=ãÉí=cÉÄêì~êó=OP
~åÇ=OQI=OMMQI=áå=s~åÅçìîÉê=íç=êÉäÉ~ëÉ=~
ÅçãéêÉÜÉåëáîÉ=ïçêâ=éä~å=íÜ~í=~ÑÑáêãÉÇ=íÜÉáê
ÅçããáíãÉåí=íç=ÜÉ~äíÜ=Å~êÉI=íÜÉ=ÉÅçåçãóI
ëíêÉåÖíÜÉåáåÖ=íÜÉ=ÑÉÇÉê~íáçåI=`~å~Ç~Ûë=óçìíÜI
~åÇ=ÜÉäéáåÖ=íÜçëÉ=~ÑÑÉÅíÉÇ=Äó=ÉãÉêÖÉåÅáÉëK=qÜÉ
ÅçìåÅáä=ãÉãÄÉêë=ÅçããáííÉÇ=íç=ïçêâ=çå
Éëí~ÄäáëÜáåÖ=~=Ñê~ãÉïçêâ=Ñçê=ÜÉ~äíÜ=Å~êÉ=êÉÑçêã
çå=~=ëçìåÇ=Ñáå~åÅá~ä=Ä~ëÉ=Ñçê=ÇáëÅìëëáçå=ïáíÜ=íÜÉ
mêáãÉ=jáåáëíÉê=~í=íÜÉ=cáêëí=jáåáëíÉêë=jÉÉíáåÖ
ä~íÉê=áå=íÜÉ=ëìããÉê=çÑ=OMMQK=qÜÉ=Çáîáëáçå
éêçîáÇÉë=ëìééçêí=íç=íÜÉ=mêÉãáÉêÛë=lÑÑáÅÉ=çå=ÑáëÅ~ä
~åÇ=ÉÅçåçãáÅ=ã~ííÉêë=Ñçê=íÜÉëÉ=ÇáëÅìëëáçåëK=

pÉÅêÉí~êá~í=çå=fåÑçêã~íáçå=~åÇ=`çJ
çéÉê~íáçå=çå=cáëÅ~ä=fãÄ~ä~åÅÉ=
qÜÉ=`çìåÅáä=çÑ=íÜÉ=cÉÇÉê~íáçå=ÅêÉ~íÉÇ=íÜÉ
pÉÅêÉí~êá~í=çå=fåÑçêã~íáçå=~åÇ=`çJçéÉê~íáçå=çå
cáëÅ~ä=fãÄ~ä~åÅÉ=ïÜçëÉ=ã~åÇ~íÉ=áåÅäìÇÉë
~å~äóòáåÖ=~åÇ=ÑçëíÉêáåÖ=~å=ìåÇÉêëí~åÇáåÖ=çÑ=íÜÉ
áëëìÉë=êÉä~íáåÖ=íç=ÑáëÅ~ä=áãÄ~ä~åÅÉK=qÜÉ=mêçîáåÅá~ä
qêÉ~ëìêÉê=ï~ë=çåÉ=çÑ=íÜÉ=Ñçìê=ÅçJÅÜ~áêë=çÑ=íÜáë
çêÖ~åáò~íáçå=ïÜáÅÜ=áë=ã~ÇÉ=ìé=çÑ
mêçîáåÅá~äLqÉêêáíçêá~ä=cáå~åÅÉ=jáåáëíÉêëK=qÜÉ
Çáîáëáçå=éêçîáÇÉë=ëìééçêí=Ñçê=ãáåáëíÉêë=~åÇ
êÉëÉ~êÅÜ=Ñçê=íÜÉ=ëÉÅêÉí~êá~íK=



m~ÖÉ=OS

qÜÉ=ëÉÅêÉí~êá~í=ÄÉÖ~å=áíë=ã~åÇ~íÉ=Äó
ÅçããáëëáçåáåÖ=íÜÉ=`çåÑÉêÉåÅÉ=_ç~êÇ=çÑ=`~å~Ç~
íç=ëíìÇó=íÜÉ=äçåÖJíÉêã=ÑáëÅ~ä=éêçàÉÅíáçå=çÑ=íÜÉ
ÑÉÇÉê~ä=~åÇ=mêçîáåÅá~ä=dçîÉêåãÉåíëK=cáå~åÅÉ
ãáåáëíÉêë=êÉäÉ~ëÉÇ=íÜÉ=êÉéçêí=cáëÅ~ä=mêçëéÉÅíë=Ñçê
íÜÉ=cÉÇÉê~ä=~åÇ=mêçîáåÅá~äLqÉêêáíçêá~ä=dçîÉêåãÉåíë
çå=j~êÅÜ=UI=OMMQK=qÜÉ=êÉéçêí=ÅçåÑáêãë=íÜÉ=îáÉï
ÜÉäÇ=Äó=éêçîáåÅá~ä=Ñáå~åÅÉ=ãáåáëíÉêë=íÜ~í=íÜÉ
cÉÇÉê~ä=dçîÉêåãÉåí=Ü~ë=íÜÉ=ÑáëÅ~ä=êççã=íç
áåÅêÉ~ëÉ=áíë=áåîÉëíãÉåí=áå=ÜÉ~äíÜ=Å~êÉ=~åÇ=íç
ëíêÉåÖíÜÉå=íÜÉ=bèì~äáò~íáçå=éêçÖê~ã=ïáíÜçìí
êìååáåÖ=áåíç=ÇÉÑáÅáíK

fãéêçîÉÇ=cìåÇáåÖ=Ñçê=eÉ~äíÜ
mêçîáåÅá~ä=mêÉãáÉêë=ãÉí=ïáíÜ=íÜÉ=mêáãÉ=jáåáëíÉê
áå=líí~ï~=çå=g~åì~êó=PMI=OMMQI=íç=ÇáëÅìëë
ÜÉ~äíÜJÅ~êÉ=ÑìåÇáåÖ=~åÇ=çíÜÉê=ÉãÉêÖáåÖ=áëëìÉëK
mêáãÉ=jáåáëíÉê=m~ìä=j~êíáå=ÅçåÑáêãÉÇ=íÜ~í=íÜÉ
dçîÉêåãÉåí=çÑ=`~å~Ç~=ïçìäÇ=éêçîáÇÉ=éêçîáåÅÉë
~åÇ=íÉêêáíçêáÉë=íÜÉ=çåÉJíáãÉ=AO=Äáääáçå=ÜÉ~äíÜ
ëìééäÉãÉåí=íç=íÜÉ=`epq=íÜ~í=ï~ë=ÅçåÇáíáçå~ääó
é~êí=çÑ=íÜÉ=cÉÄêì~êó=OMMP=cáêëí=jáåáëíÉêë=eÉ~äíÜ
^ÅÅçêÇK=qÜáë=ï~ë=~Ö~áå=~ååçìåÅÉÇ=áå=íÜÉ=OMMQ
cÉÇÉê~ä=_ìÇÖÉíK

fåÅçãÉ=q~ñ=mçäáÅó=fëëìÉë
qÜÉ=q~ñ=mçäáÅó=bÅçåçãáëí=éçëáíáçå=ï~ë=ÑáääÉÇ=çå
gìäó=OUI=OMMPK=qÜÉ=éçëáíáçå=Ü~Ç=ÄÉÉå=î~Å~åí
ëáåÅÉ=íÜÉ=OMMOJOMMP=ÑáëÅ~ä=óÉ~êK=pìÄëí~åíá~ä
íÉÅÜåáÅ~ä=áåÅçãÉ=í~ñ=~ãÉåÇãÉåíë=ïÉêÉ=ã~ÇÉ=áå
íÜÉ=Ñ~ää=ëÉëëáçå=çÑ=íÜÉ=iÉÖáëä~íìêÉ=~åÇ=íÜÉ=åÉï
qÉ~ÅÜÉê=pÅÜççä=pìééäó=q~ñ=`êÉÇáí=ï~ë=~äëç
é~ëëÉÇK=qÜÉ=î~äìÉ=çÑ=íÜÉ=Çáë~Äáäáíó=ÅêÉÇáí=ï~ë
áåÅêÉ~ëÉÇ=~í=íÜáë=íáãÉ=~ë=ïÉääK=^ãÉåÇãÉåíë=Ñçê
íÜÉ=ëéêáåÖ=ëÉëëáçå=ïÉêÉ=ÇÉîÉäçéÉÇ=íç=ÉñíÉåÇ=íÜÉ
åÉï=íÉ~ÅÜÉê=í~ñ=ÅêÉÇáí=íç=ÅÜáäÇJÅ~êÉ=éêçîáÇÉêëK
tçêâ=Ü~ë=ÄÉÉå=çåÖçáåÖ=çå=íÜÉ=Ñáå~äáò~íáçå=çÑ=~
åÉï=q~ñ=`çääÉÅíáçå=^ÖêÉÉãÉåí=ÄÉíïÉÉå=íÜÉ
éêçîáåÅÉë=~åÇ=íÜÉ=cÉÇÉê~ä=dçîÉêåãÉåíI=~åÇ
ãìÅÜ=ï~ë=åÉÖçíá~íÉÇ=~åÇ=~ÅÅçãéäáëÜÉÇ=ïáíÜ
mbfÛë=~ÖêÉÉãÉåí=ÇìêáåÖ=OMMPJOMMQK=

qÜÉ=Çáîáëáçå=ÉñéäçêÉÇ=í~ñ=ãÉ~ëìêÉë=íç=ëìééçêí
ëìëí~áå~ÄäÉ=ÇÉîÉäçéãÉåí=ïáíÜ=íÜÉ=aÉé~êíãÉåí=çÑ
^ÖêáÅìäíìêÉI=cáëÜÉêáÉëI=^èì~ÅìäíìêÉ=~åÇ=cçêÉëíêóK
^ÇîáÅÉ=çå=ÄìÇÖÉí~êó=ãÉ~ëìêÉë=~åÇ=áåéìí=íç=íÜÉ
mêçîáåÅá~ä=_ìÇÖÉí=ïÉêÉ=~äëç=éêçîáÇÉÇK

qÜÉ=Çáîáëáçå=ïçêâë=ïáíÜ=íÜÉ=ÑÉÇÉê~äLéêçîáåÅá~ä
fåÅçãÉ=q~ñ=^ääçÅ~íáçå=`çããáííÉÉ=çå=Åçêéçê~íÉ
í~ñ=áëëìÉëI=~åÇ=êÉéêÉëÉåíë=íÜÉ=éêçîáåÅÉ=~í=íÜÉ
ÑÉÇÉê~äLéêçîáåÅá~ä=q~ñ=mçäáÅó=`çããáííÉÉK

mêçîáåÅá~ä=_ìÇÖÉí=mêçÖê~ã
qÜÉ=Çáîáëáçå=é~êíáÅáé~íÉÇ=áåíÉåëáîÉäó=áå=íÜÉ
mêçîáåÅá~ä=_ìÇÖÉí=éêçÅÉëëK=m~éÉêë=éêÉé~êÉÇ=Äó
íÜÉ=Çáîáëáçå=Ñçê=íÜÉ=_ìÇÖÉí=^ÇÇêÉëë=áåÅäìÇÉÇW=

√ _ìÇÖÉí=m~éÉê=^W=_~ÅâÖêçìåÇ=kçíÉë=çå=íÜÉ
bÅçåçãóI=ÅçåëáëíáåÖ=çÑ=k~íáçå~ä=~åÇ
fåíÉêå~íáçå~ä=oÉîáÉïI=mêçîáåÅá~ä=eáÖÜäáÖÜíë
OMMPI=íÜÉ=mêáåÅÉ=bÇï~êÇ=fëä~åÇ=bÅçåçãóI
aÉí~áäÉÇ=fåÇìëíêó=^å~äóëáëI=~åÇ=pìãã~êó
pí~íáëíáÅëX=~åÇ

√ _ìÇÖÉí=m~éÉê=_W=cÉÇÉê~ä=cáëÅ~ä=fëëìÉë=ÅçåëáëíáåÖ
çÑ=bèì~äáò~íáçåI=oÉëíçêÉ=oÉîÉåìÉ=`çîÉê~ÖÉI
`Éåëìë=cçêÖáîÉåÉëëI=q~ñ=_~ëÉ=jÉ~ëìêÉëI
cÉÇÉê~ä=cìåÇáåÖ=Ñçê=eÉ~äíÜ=`~êÉ=~åÇ=pçÅá~ä
mêçÖê~ãëI=`çìåÅáä=çÑ=íÜÉ=cÉÇÉê~íáçåI=~åÇ
pÉÅêÉí~êá~í=çå=fåÑçêã~íáçå=~åÇ=`ççéÉê~íáçå
çå=cáëÅ~ä=fãÄ~ä~åÅÉK

bñíÉåëáîÉ=áåéìí=áåíç=íÜÉ=_ìÇÖÉí=^ÇÇêÉëë=ï~ë=~äëç
éêçîáÇÉÇK=_ìÇÖÉí=ëÅÜÉÇìäÉë=éêÉé~êÉÇ=Äó=íÜÉ
Çáîáëáçå=ÅçåëáëíÉÇ=çÑW=pìãã~êó=`çãé~êáëçå=Ó
mêçîáåÅá~ä=q~ñ=o~íÉëI=~åÇ=cÉÇÉê~ä=~åÇ=mêçîáåÅá~ä
mÉêëçå~ä=fåÅçãÉ=q~ñ=o~íÉëK

pí~íáëíáÅ~ä=^ÅíáîáíáÉë
qÜÉ=Çáîáëáçå=ÅçåíáåìÉë=íç=ÇÉîÉäçé=âÉó
áåÑçêã~íáçå=Ñçê=ëÉåáçê=dçîÉêåãÉåí=çÑÑáÅá~äë=îá~
íÜÉ=áåíÉêÇÉé~êíãÉåí~ä=fåíê~åÉí=tÉÄ=ëáíÉI
áåÅäìÇáåÖ=ÑìêíÜÉê=êÉëÉ~êÅÜ=~åÇ=ÇÉîÉäçéãÉåí=çÑ
ÇÉãçÖê~éÜáÅ=ãçÇÉäëK=pí~íáëíáÅ~ä=~ÅíáîáíáÉë
áåÅäìÇÉW

√ ~=ÇáëëÉãáå~íáçå=ëíê~íÉÖó=Ñçê=ã~å~ÖÉãÉåí
~åÇ=íÜÉ=mêçîáåÅÉI

√ ÇÉãçÖê~éÜáÅ=ÑçêÉÅ~ëíëI

√ ëí~íáëíáÅ~ä=éìÄäáÅ~íáçåë=~åÇ=êÉéçêíë=ïáíÜ
ãçåíÜäó=ìéÇ~íÉë=çå=íÜÉ=fåíê~åÉíI

√ êÉéêÉëÉåí~íáçå=~í=pí~íáëíáÅë=`~å~Ç~=ãÉÉíáåÖëI

√ ã~áåíÉå~åÅÉ=çÑ=Ç~í~Ä~ëÉë=~åÇ=êÉéçêí=ëíçê~ÖÉ
Ñ~ÅáäáíáÉëI



m~ÖÉ=OT

√ êÉëéçåëÉë=íç=éìÄäáÅ=~åÇ=dçîÉêåãÉåí
ÇÉé~êíãÉåí=êÉèìÉëíë=áåÅäìÇáåÖ=é~êíáÅáé~íáçå
áå=ëéÉÅá~ä=éêçàÉÅíëI=~åÇ

√ ~å~äóëÉë=çÑ=ëéÉÅáÑáÅ=ëí~íáëíáÅ~ä=ÅçåÅÉêåëK

qÜÉ=éçéìä~íáçå=ãçÇÉä=ÅçåíáåìÉë=íç=ÄÉ=~=éçéìä~ê
íççä=Ñçê=éçéìä~íáçå=éêçàÉÅíáçå=~ë=ëÜçïå=Äó=íÜÉ
åìãÉêçìë=êÉèìÉëíë=Ñçê=Ç~í~=~åÇ=éêçàÉÅíáçåë=Ñçê
íÜÉ=éêçîáåÅÉI=áíë=ÅçìåíáÉë=~åÇ=ÜÉ~äíÜ=êÉÖáçåëK
a~í~=Ñêçã=íÜáë=ãçÇÉä=ïÉêÉ=ìëÉÇ=Äó=íÜÉ=mbf
bäÉÅíçê~ä=_çìåÇ~êáÉë=`çããáëëáçå=áå=áíë=ä~íÉëí
êÉîáÉï=çÑ=îçíáåÖ=ÇáëíêáÅíëK

a~í~=ëçìêÅÉë=Ñêçã=pí~íáëíáÅë=`~å~Ç~=Ü~îÉ=ÄÉÉå
äáåâÉÇ=íç=íÜÉ=dçîÉêåãÉåí=fåíÉêåÉí=tÉÄ=ëáíÉI
ÉëéÉÅá~ääó=Ç~í~=Ñêçã=íÜÉ=OMMN=`ÉåëìëK=jçëí
ÇçÅìãÉåíë=~êÉ=åçï=éìÄäáëÜÉÇ=ÉäÉÅíêçåáÅ~ääó=Äó
pí~íáëíáÅë=`~å~Ç~I=ïÜáÅÜ=~êÉ=~êÅÜáîÉÇ=Äó=Çáîáëáçå
ëí~ÑÑ=íç=Ñçêã=~=äçÅ~ä=ÉäÉÅíêçåáÅ=äáÄê~êóK=

^=ÇÉí~áäÉÇ=fåéìíJlìíéìí=ãçÇÉäI=ã~ÇÉ=éçëëáÄäÉ
Äó=~=Äáä~íÉê~ä=~ÖêÉÉãÉåí=ÄÉíïÉÉå=pí~íáëíáÅë
`~å~Ç~=~åÇ=íÜÉ=mêçîáåÅÉI=Éå~ÄäÉë=íÜÉ=Çáîáëáçå=íç
éêçîáÇÉ=~=ãçêÉ=íÜçêçìÖÜ=~å~äóëáë=çÑ=íÜÉ=fëä~åÇ
ÉÅçåçãóK

k~íáçå~ä=bÅçåçãáÅ=fëëìÉë
oÉëéçåëáÄáäáíáÉë=áåÅäìÇÉW

√ éêçîáÇáåÖ=~ÇîáÅÉ=çå=íÜÉ=cÉÇÉê~ä=_ìÇÖÉí=~åÇ
ÑÉÇÉê~ä=ÑáëÅ~ä=éçëáíáçåI

√ _~åâ=çÑ=`~å~Ç~=ãçåÉí~êó=éçäáÅóI

√ áåíÉêÉëí=ê~íÉë=~åÇ=`~å~Çá~å=Ççää~êI

√ å~íáçå~ä=ÉÅçåçãáÅ=éÉêÑçêã~åÅÉI

√ rKpK=~åÇ=çíÜÉê=ÅçìåíêáÉëI=~åÇ

√ ÇáëÅìëëáçåë=ïáíÜ=ÄçåÇ=ê~íáåÖ=~ÖÉåÅáÉëK

`~å~Ç~=mÉåëáçå=mä~å
oÉëéçåëáÄáäáíáÉë=áåÅäìÇÉ=~ÇîáÅÉ=íç=jáåáëíÉê=~åÇ
aÉéìíó=çå=Ñáå~åÅá~ä=áëëìÉëK=qÜÉ=mêçîáåÅÉ
é~êíáÅáé~íÉë=áå=`mm=éçäáÅó=ÇáëÅìëëáçåë=íÜêçìÖÜ
êÉéêÉëÉåí~íáçå=Äó=íÜÉ=ÇáîáëáçåK

bÅçåçãáÅ=lìíäççâ
qÜÉ=Çáîáëáçå=ï~ë=áåîçäîÉÇ=áåW

√ êÉéêÉëÉåíáåÖ=íÜÉ=jáåáëíÉê=~í=íÜÉ=NPíÜ=^ååì~ä
^íä~åíáÅ=`~å~Çá~å=fåîÉëíãÉåí=pÉãáå~ê=áå=píK
gçÜåÛëI=~åÇ

√ éêÉëÉåíáåÖ=~í=íÜÉ=^íä~åíáÅ=`~å~Ç~=bÅçåçãáÅë
^ëëçÅá~íáçå=`çåÑÉêÉåÅÉI=pÉéíÉãÄÉê=NM=íç=NP
áå=`Ü~êäçííÉíçïåK=

líÜÉê=^ÅíáîáíáÉë
^=ëí~ÑÑ=ãÉãÄÉê=çÑ=íÜÉ=Çáîáëáçå=ï~ë=~ÅÅÉéíÉÇ=áåíç
íÜÉ=m~íÜï~óë=íç=iÉ~ÇÉêëÜáé=mêçÖê~ã=çå=gìåÉ=PI
OMMPK=pí~ÑÑ=~äëç=é~êíáÅáé~íÉÇ=çå=íÜÉ=ÇÉé~êíãÉåí~ä
bãéäçóÉÉ=`çìåÅáäI=tÉääåÉëë
`çããáííÉÉLiáÑÉëíóäÉ=^ï~êÉåÉëë=mêçÖê~ãI
lÅÅìé~íáçå~ä=eÉ~äíÜ=~åÇ=p~ÑÉíó=`çããáííÉÉI=~åÇ
pí~ÑÑ=`çåÑÉêÉåÅÉ=a~óK=pí~ÑÑ=é~êíáÅáé~íÉÇ=áå
î~êáçìë=íê~áåáåÖ=éêçÖê~ãë=ê~åÖáåÖ=Ñêçã=cáêëí
^áÇL`mo=íç=ëçÑíï~êÉ=íê~áåáåÖK



m~ÖÉ=OV

cáëÅ~ä=j~å~ÖÉãÉåí

oçäÉLjáëëáçå
qÜÉ=ã~åÇ~íÉ=çÑ=íÜÉ=cáëÅ~ä=j~å~ÖÉãÉåí=aáîáëáçå=áë=íç=éêçîáÇÉ=ÉñÅÉääÉåÅÉ=áå=íÜÉ
ã~å~ÖÉãÉåí=çÑ=íÜÉ=Ñáå~åÅá~ä=êÉëçìêÅÉë=çÑ=dçîÉêåãÉåíK=qÜÉ=Çáîáëáçå=áë=~äëç
ã~åÇ~íÉÇ=íç=ÉåëìêÉ=íÜ~í=éìÄäáÅ=ÑìåÇë=~êÉ=éêçéÉêäó=ÄìÇÖÉíÉÇ=~åÇ=ãçåáíçêÉÇK
qÜÉ=ã~åÇ~íÉ=çÑ=íÜÉ=Çáîáëáçå=êÉèìáêÉë=íÜ~í=íÜÉ=êÉíìêå=çå=dçîÉêåãÉåíÛë
áåîÉëíãÉåíë=áë=ã~ñáãáòÉÇI=~åÇ=íÜ~í=Å~ëÜ=~åÇ=ÇÉÄí=ã~å~ÖÉãÉåí=Åçëíë=~êÉ
ãáåáãáòÉÇ=ïáíÜáå=Éëí~ÄäáëÜÉÇ=êáëâ=íçäÉê~åÅÉëK

lîÉêîáÉï

_ìÇÖÉí=j~å~ÖÉãÉåí
qÜÉ=_ìÇÖÉí=j~å~ÖÉãÉåí=pÉÅíáçå=áë=êÉëéçåëáÄäÉ
Ñçê=íÜÉ=éêÉé~ê~íáçå=~åÇ=ÅçJçêÇáå~íáçå=çÑ=íÜÉ
mêçîáåÅá~ä=_ìÇÖÉíI=ïÜáÅÜ=~ëëáëíë=dçîÉêåãÉåí=áå
íÜÉ=çîÉê~ää=Ñáå~åÅá~ä=éä~å=Ñçê=íÜÉ=mêçîáåÅÉK

qÜÉ=ëÉÅíáçå=~äëç=éêçîáÇÉë=íÉÅÜåáÅ~ä=ëìééçêí=~åÇ
éçäáÅó=~ÇîáÅÉ=çå=î~êáçìë=~ëéÉÅíë=çÑ=dçîÉêåãÉåí
ÑáëÅ~ä=éä~ååáåÖK

råÇÉê=íÜÉ=ÇáêÉÅíáçå=çÑ=dçîÉêåãÉåíI=íÜÉ=ëÉÅíáçå
éêÉé~êÉë=íÜÉ=~ååì~ä=bëíáã~íÉë=çÑ=oÉîÉåìÉ=~åÇ
bñéÉåÇáíìêÉX=ÇÉîÉäçéëI=áãéäÉãÉåíë=~åÇ=êÉîáÉïë
ÄìÇÖÉí~êó=ëóëíÉãë=~åÇ=èì~êíÉêäó=ÑçêÉÅ~ëíëX
ã~å~ÖÉë=íÜÉ=~ééêçéêá~íáçå=Åçåíêçä=ëóëíÉãX=~åÇ
Ñçêãìä~íÉë=~åÇ=áãéäÉãÉåíë=ÉñéÉåÇáíìêÉ
äáãáí~íáçå=~åÇ=Åçåíêçä=éçäáÅáÉë=~ë=ÇáêÉÅíÉÇ=Äó
qêÉ~ëìêó=_ç~êÇ=~åÇLçê=bñÉÅìíáîÉ=`çìåÅáäK

qÜÉ=_ìÇÖÉí=j~å~ÖÉãÉåí=pÉÅíáçå=~å~äóëÉëI
~ëëÉëëÉë=~åÇ=ãçåáíçêë=~ää=Ñáå~åÅá~äI=éÉêëçååÉäI
~Çãáåáëíê~íáîÉ=éêçéçë~äë=~åÇ=áëëìÉë=Ñçê=çîÉê~ää
ÄìÇÖÉí~êó=áãé~ÅíëK

fåîÉëíãÉåí=j~å~ÖÉãÉåí
qÜÉ=fåîÉëíãÉåí=j~å~ÖÉãÉåí=pÉÅíáçå=áë
êÉëéçåëáÄäÉ=Ñçê=íÜÉ=Ç~óJíçJÇ~ó=Ä~åâáåÖ=Ñçê=íÜÉ
mêçîáåÅÉK=qÜáë=ëÉÅíáçå=áë=áåîçäîÉÇ=ïáíÜ=íÜÉ
ÇÉîÉäçéãÉåí=çÑ=ëÜçêíJI=ãáÇJ=~åÇ=äçåÖJíÉêã=ÇÉÄí
ã~å~ÖÉãÉåí=ëíê~íÉÖáÉëK=qÜÉëÉ=ëíê~íÉÖáÉë=áåÅäìÇÉ
ã~âáåÖ=~êê~åÖÉãÉåíë=ÑçêW=Å~ëÜ=ã~å~ÖÉãÉåíI
éêçàÉÅí=Ñáå~åÅáåÖI=áëëì~åÅÉ=çÑ=éìÄäáÅ=ÇÉÄí=~åÇ
~ëëÉíLäá~Äáäáíó=ã~å~ÖÉãÉåí=Ñçê=`êçïå
`çêéçê~íáçå=ÇÉÄíK



m~ÖÉ=PM

^íí~ÅÜÉÇ=íç=~ää=ëÉãáJ~ååì~ä=é~ó=ÇÉÄÉåíìêÉë=çÑ
íÜÉ=mêçîáåÅÉ=áë=~=éêçîáëáçå=Ñçê=ëáåâáåÖ=ÑìåÇ
é~óãÉåíë=ìëÉÇ=Ñçê=éêáåÅáé~ä=êÉé~óãÉåíK=qÜÉëÉ
ëáåâáåÖ=ÑìåÇëI=ïÜáÅÜ=~êÉ=ëÉí=~ëáÇÉ=~ååì~ääóI=~êÉ
~äëç=ã~å~ÖÉÇ=Äó=íÜÉ=fåîÉëíãÉåí=pÉÅíáçåK=qÜÉëÉ
ãçåáÉë=~êÉ=áåîÉëíÉÇ=ìåÇÉê=ÖìáÇÉäáåÉë=ëÉí=çìí=áå
íÜÉ=cáå~åÅá~ä=^Çãáåáëíê~íáçå=^Åí=~åÇ=~êÉ=íáÖÜíäó
ÅçåíêçääÉÇ=Äó=~å=áåíÉêå~ä=páåâáåÖ=cìåÇ=mçäáÅó
ïÜáÅÜ=áë=êÉîáÉïÉÇ=çå=~=êÉÖìä~ê=Ä~ëáëK

qÜÉ=éÉåëáçå=ãçåáÉë=Ñçê=íÜÉ=Ñçìê=ÑìåÇë=~êÉ
ã~å~ÖÉÇ=ìåÇÉê=~å=“ìãÄêÉää~=íêìëíÒ=ïÜáÅÜ=áë
ãçåáíçêÉÇ=~åÇ=ÅçåíêçääÉÇ=Äó=íÜÉ=fåîÉëíãÉåí
pÉÅíáçå=ëí~ÑÑK=^äíÜçìÖÜ=íÜÉ=fåîÉëíãÉåí=pÉÅíáçå
ÇçÉë=åçí=ÇáêÉÅíäó=áåîÉëí=íÜÉ=éÉåëáçå=ãçåáÉë=~ë=áí
ÇçÉë=Ñçê=íÜÉ=páåâáåÖ=cìåÇI=áí=ÇçÉë=~Åí=~ë=íÜÉ
ã~å~ÖÉê=çÑ=ÉñíÉêå~ä=ã~å~ÖÉêëK=qÜáë=ïçêâ
áåÅäìÇÉë=ëÉííáåÖ=ìé=~åÇ=ãçåáíçêáåÖ=ÖìáÇÉäáåÉë
Ñçê=áåîÉëíáåÖ=ãçåáÉë=~åÇ=Ç~áäó=ãçåáíçêáåÖ=çÑ
~ëëÉíë=~åÇ=Å~ëÜ=Ñäçïë=çÑ=íÜÉ=ã~å~ÖÉêë=~åÇ=íÜÉ
íêìëí=áíëÉäÑK

oÉéçêí=eáÖÜäáÖÜíë

_ìÇÖÉí=^ÅÅçãéäáëÜãÉåíë=áå=OMMPJ
OMMQ
qÜÉ=_ìÇÖÉí=pÉÅíáçå=ëìÅÅÉëëÑìääó=í~ÄäÉÇ=íÜÉ=OMMQ
_ìÇÖÉí=^ÇÇêÉëëI=íÜÉ=_ìÇÖÉí=bëíáã~íÉë=çÑ=oÉîÉåìÉ
~åÇ=bñéÉåÇáíìêÉ=~åÇ=íÜÉ=OMMQ=^ééêçéêá~íáçå=^Åí
ïáíÜ=íÜÉ=ëìééçêíáåÖ=pìééäÉãÉåí~êó=bëíáã~íÉëK
qÜÉëÉ=ÇçÅìãÉåíë=ïÉêÉ=ÅêÉ~íÉÇ=ïáíÜ=áåéìí=Ñêçã
~ää=ÇÉé~êíãÉåíëL~ÖÉåÅáÉë=~åÇ=Åêçïå=Åçêéçê~íáçåë
~åÇ=~êÉ=éêÉëÉåíÉÇ=çå=~=ÅçåëçäáÇ~íÉÇ=Ä~ëáëK

`çåëçäáÇ~íáçå=êÉÑÉêë=íç=íÜÉ=éêÉé~ê~íáçå=çÑ=ÄìÇÖÉí
çê=Ñáå~åÅá~ä=ëí~íÉãÉåíë=íç=áåÅäìÇÉ=áíë=çïå
çéÉê~íáçåëI=~ë=ïÉää=~ë=íÜÉ=çéÉê~íáçåë=çÑ=áíë
ëìÄëáÇá~êó=ÉåíáíáÉëK=qÜÉ=_ìÇÖÉí=pÉÅíáçå=Ü~ë
éêÉé~êÉÇ=~åÇ=í~ÄäÉÇ=íÜÉ=mêçîáåÅÉÛë=`çåëçäáÇ~íÉÇ
_ìÇÖÉí=éêÉëÉåíÉÇ=çå=~=ÑìääJ~ÅÅêì~ä=Ä~ëáë=ïÜáÅÜ
åçï=Å~éáí~äáòÉë=~åÇ=~ãçêíáòÉë=í~åÖáÄäÉ=Å~éáí~ä
~ëëÉíëK

qÜÉ=_ìÇÖÉí=pÉÅíáçå=ï~ë=áåëíêìãÉåí~ä=áå=íÜÉ
Éëí~ÄäáëÜãÉåí=~åÇ=Åçåíáåì~íáçå=çÑ=êÉÖìä~ê
ÄìÇÖÉí=ãÉÉíáåÖë=ïáíÜ=áíë=^íä~åíáÅ=ÅçìåíÉêé~êíëK

aÉÄí=~åÇ=fåîÉëíãÉåí
^ÅÅçãéäáëÜãÉåíë=áå=OMMPJOMMQ
qÜÉ=mêçîáåÅÉ=áëëìÉÇ=~=ANMM=ãáääáçå=ÇÉÄÉåíìêÉ
ïáíÜ=~å=áåíÉêÉëí=EÅçìéçåF=ê~íÉ=çÑ=RKS=éÉê=ÅÉåíK
qÜÉ=ÇÉÄÉåíìêÉ=áë=Ñçê=PM=óÉ~êë=~åÇ=ã~íìêÉë=çå
cÉÄêì~êó=ONI=OMPQK=qÜÉ=ÑìåÇë=ê~áëÉÇ=Äó=íÜÉ=ë~äÉ
çÑ=íÜÉ=ÇÉÄÉåíìêÉ=ïÉêÉ=ìëÉÇ=íç=ã~íÅÜ=äá~ÄáäáíáÉë=íç
~ëëÉíë=ÑçêI=ëÅÜççä=ÅçåëíêìÅíáçåI=ÜÉ~äíÜ=Ñ~ÅáäáíáÉëI
êç~Ç=ÅçåëíêìÅíáçåI=~åÇ=äç~åë=íç=Åêçïå
Åçêéçê~íáçåëK

mêÉäáãáå~êó=áåîÉëíáÖ~íáçå=çÑ=ìíáäáòáåÖ=ïÉÄJÄ~ëÉÇ
Ä~åâáåÖ=ëÉêîáÅÉë=Ü~ë=ÄÉÉå=ÅçãéäÉíÉÇK=qÜÉ=áåáíá~ä
ëíìÇó=Ü~ë=áåÇáÅ~íÉÇ=íÜ~í=Äó=ìëáåÖ=íÜáë=éä~íÑçêã
ê~íÜÉê=íÜ~å=íÜÉ=íê~Çáíáçå~ä=Çá~äJìé=ëóëíÉãI
dçîÉêåãÉåí=ïáää=ëíêÉåÖíÜÉå=áíë=Åçåíêçä=çîÉê=ìëÉêJ
~ÅÅÉëë=~ë=ïÉää=~ë=áãéêçîÉ=íÜÉ=ÉñáëíáåÖ
ÑìåÅíáçå~äáíáÉëK=få=~ÇÇáíáçåI=dçîÉêåãÉåí=ëÜ~ää
~äëç=ÉñéÉêáÉåÅÉ=ëáÖåáÑáÅ~åí=Åçëí=ë~îáåÖëK

aìêáåÖ=íÜÉ=óÉ~êI=~=oÉèìÉëí=Ñçê=fåÑçêã~íáçå=EocfF
ï~ë=áëëìÉÇ=Ñçê=àçáåí=ÅìëíçÇá~ä=ëÉêîáÅÉë=Ñçê=ÄçíÜ
íÜÉ=páåâáåÖ=cìåÇ=~ëëÉíë=~åÇ=íÜÉ=mÉåëáçå=cìåÇ
~ëëÉíëK=qÜÉ=ÉåÇ=êÉëìäí=çÑ=íÜÉ=EocfF=ï~ë=íÜÉ
ëÉäÉÅíáçå=çÑ=~=åÉï=ÅìëíçÇá~å=íç=çîÉêëÉÉ=íÜÉ=íïç
ÑìåÇëI=~åÇ=~=ëáÖåáÑáÅ~åí=êÉÇìÅíáçå=áå=íÜÉ=Åçëí=çÑ
ëÉêîáÅÉë=çîÉê=íÜÉ=íÉêã=çÑ=íÜÉ=~ÖêÉÉãÉåíK



m~ÖÉ=PN

qÜÉ=ëÉÅíáçå=ÜçëíÉÇ=~=å~íáçå~ä=ÅçåÑÉêÉåÅÉ=Ñçê
ÑÉÇÉê~äLéêçîáåÅá~äLíÉêêáíçêá~ä=ÇÉÄí=ÄçêêçïÉêëK=qÜÉ
ÅçåÑÉêÉåÅÉ=~ÇÇêÉëëÉÇ=ëìÅÜ=ÅçåÅÉêåë=~ëW=î~êáçìë
ëíê~íÉÖáÉë=ÉãéäçóÉÇ=íç=ã~å~ÖÉ=ÇÉÄíI=íÜÉ=áãé~Åí
çÑ=åÉï=~ÅÅçìåíáåÖ=~åÇ=ÑáëÅ~ä=éçäáÅáÉë=çå=ÇÉÄíI
~åÇ=ÇÉîÉäçéãÉåíë=áå=íÜÉ=ïçêäÇÛë=Ñáå~åÅá~ä
ã~êâÉíëK

kÉï=Ä~åâáåÖ=ëçÑíï~êÉ=ï~ë=íÉëíÉÇI=áåëí~ääÉÇ=~åÇ
áë=åçï=çéÉê~íáçå~äK=qÜÉ=~ÇÇáíáçå=çÑ=íÜáë=ëçÑíï~êÉ
ïáää=~ääçï=Ñçê=íÜÉ=ÉåÜ~åÅÉÇ=~Çãáåáëíê~íáçå=çÑ=íÜÉ
páåâáåÖ=cìåÇ=~åÇ=íÜÉ=î~êáçìë=mÉåëáçå=cìåÇëK

_çåÇ=o~íáåÖ
qÜÉ=Çáîáëáçå=áë=íÜÉ=ÑçÅ~ä=éçáåí=Ñçê=~ää=Åçåëìäí~íáçåë
ïáíÜ=ÄçåÇ=ê~íáåÖ=ÑáêãëK=aìêáåÖ=íÜÉ=OMMPJOMMQ
óÉ~êI=íÜÉ=Çáîáëáçå=éêçîáÇÉÇ=áåÑçêã~íáçå=íç=íÜêÉÉ
ÄçåÇ=ê~íáåÖ=~ÖÉåÅáÉëK=^ää=íÜêÉÉ=äçåÖJíÉêã=ÅêÉÇáí
ê~íáåÖë=Ñ~ää=áåíç=íÜÉ=“^Ò=Å~íÉÖçêóK=qÜÉ=mêçîáåÅÉÛë
ëÜçêíJíÉêã=ÅêÉÇáí=ê~íáåÖ=áë=oJN=EäçïFI=ÅçåëáÇÉêÉÇ=Äó
íÜÉ=açãáåáçå=_çåÇ=o~íáåÖ=pÉêîáÅÉ=íç=ÄÉ=éêáãÉ
ÅêÉÇáí=èì~äáíóK=qÜÉ=ÅçåÑáêã~íáçå=Ç~íÉë=Ñçê=íÜÉëÉ
ê~íáåÖë=~ééÉ~ê=ÄÉäçïK

_çåÇë=~åÇ=éêÉÑÉêêÉÇ=ëíçÅâ=ïÜáÅÜ=~êÉ=ê~íÉÇ=“^Ò
éçëëÉëë=ã~åó=Ñ~îçìê~ÄäÉ=áåîÉëíãÉåí=~ííêáÄìíÉë
~åÇ=~êÉ=íç=ÄÉ=ÅçåëáÇÉêÉÇ=~ë=ìééÉêJãÉÇáìãJÖê~ÇÉ
çÄäáÖ~íáçåëK=qÜÉëÉ=ÅçåëÉÅìíáîÉ=áãéêçîÉÇ=ê~íáåÖë
Ñçê=íÜÉ=mêçîáåÅÉ=ÅçåíáåìÉ=íç=ëÉåÇ=~=ëíêçåÖ=ëáÖå~ä
íç=`~å~Çá~åë=íÜ~í=mêáåÅÉ=bÇï~êÇ=fëä~åÇ=áë=~=ÖççÇ
~åÇ=ëçìåÇ=éä~ÅÉ=Ñçê=áåîÉëíãÉåíK

Summary of Bond Ratings for PEI

Bond Raters Short-term Rating Long-term Rating Confirmation Date

Moody’s – A2 January 2004

DBRS R-1 (low) A (low) February 2004

S&P – A November 2003



m~ÖÉ=PP

fåÑçêã~íáçå=pÉêîáÅÉë

oçäÉLjáëëáçå
qÜÉ=ãáëëáçå=çÑ=íÜÉ=fåÑçêã~íáçå=pÉêîáÅÉë=aáîáëáçå=áë=íç=ëíêÉåÖíÜÉå=dçîÉêåãÉåíÛë
ÄìëáåÉëë=ãÉëë~ÖáåÖ=Äó=éêçîáÇáåÖ=ÇÉé~êíãÉåíëI=Åêçïå=Åçêéçê~íáçåë=~åÇ=~ÖÉåÅáÉë
ïáíÜ=~=ê~åÖÉ=çÑ=ÅçããìåáÅ~íáçå=ëÉêîáÅÉëK

lîÉêîáÉï

jìäíáãÉÇá~=pÉêîáÅÉë
jìäíáãÉÇá~=pÉêîáÅÉë=éêçîáÇÉë=íÜÉ=ÑçääçïáåÖ
ëÉêîáÅÉë=íç=~ää=dçîÉêåãÉåí=ÇÉé~êíãÉåíë=~åÇ
~ÖÉåÅáÉë=~ë=ïÉää=~ë=íÜÉ=iÉÖáëä~íáîÉ=^ëëÉãÄäóI
pìéêÉãÉ=`çìêíI=éêçîáåÅá~ä=Åçìêíë=~åÇ=fëä~åÇ
ëÅÜççäëW

sáÇÉç=~åÇ=o~Çáç=mêçÇìÅíáçå=Ó=íÜÉ=ëÉÅíáçå
éêçîáÇÉë=ÉñéÉêíáëÉ=áå=ÄÉí~=Å~ãÉê~=çéÉê~íáçåI
çåJäáåÉ=~åÇ=çÑÑJäáåÉ=ÉÇáíáåÖI=îáÇÉç=í~éáåÖI=îáÇÉç
~åÇ=~ìÇáç=ÇìéäáÅ~íáçå=~åÇ=ÇáÖáíáò~íáçå=Ñçê
ÉäÉÅíêçåáÅ=Ñçêã~íëI=~ë=ïÉää=~ë=ÅêÉ~íáîÉ=ÇáêÉÅíáçå
~åÇ=ëÅêáéí=ïêáíáåÖK=qÜÉ=mêçîáåÅá~ä=dçîÉêåãÉåíÛë
Åçããìåáíó=çìíêÉ~ÅÜ=éêçÖê~ãI=fëä~åÇ=cçÅìë=áë=~äëç
éêçÇìÅÉÇ=Äó=ëí~ÑÑ=çÑ=jìäíáãÉÇá~=pÉêîáÅÉëK

mÜçíçÖê~éÜó=pÉêîáÅÉë=áåÅäìÇÉ=ëíìÇáç=éçêíê~áíëI
éêçÇìÅíI=ëÅÉåáÅ=~åÇ=ÉîÉåí=éÜçíçëI=çåJëáíÉ
éêçÅÉëëáåÖ=çÑ=Ää~Åâ=~åÇ=ïÜáíÉ=ÑáäãI=ÅçåîÉêëáçå=çÑ
Ñä~í=Öê~éÜáÅ=ã~íÉêá~äë=íç=ëäáÇÉë=çê=ÉäÉÅíêçåáÅ=ÑáäÉëI
ëäáÇÉ=ÇìéäáÅ~íáçåI=ã~åáéìä~íáçå=çÑ=ÑìääJÅçäçìê
ÇáÖáí~ä=áã~ÖÉë=~åÇ=áåJÜçìëÉ=éêáåíáåÖ=çÑ=ÇáÖáí~ä
áã~ÖÉëK

kÉï=jÉÇá~=aÉëáÖå=pÉêîáÅÉë=áåÅäìÇÉ=~åáã~íáçåI
`a=oçã=ÅêÉ~íáçåI=áåíÉêåÉí=ëíêÉ~ãáåÖI=tÉÄJÄ~ëÉÇ
ÅçåíÉåíI=ÅêÉ~íáîÉ=ÇáêÉÅíáçå=~åÇ=åçåJäáåÉ~ê=ÉÇáíáåÖK

bèìáéãÉåí=iç~å=~åÇ=j~áåíÉå~åÅÉ=pÉêîáÅÉë
áåÅäìÇÉë=íÜÉ=äç~åI=êÉé~áêI=éêçÖê~ããáåÖ=~åÇ
êÉïáêáåÖ=çÑ=~ìÇáçJîáëì~ä=ÉèìáéãÉåíI=çåJëáíÉ
ã~áåíÉå~åÅÉ=çÑ=m^=ëóëíÉãë=áå=ëÅÜççäë=~åÇ
ÅçåëìäíáåÖ=Ñçê=íÜÉ=éìêÅÜ~ëÉ=çÑ=åÉï=ÉèìáéãÉåí
~åÇ=ëóëíÉãëK

jÉÇá~=jçåáíçêáåÖ=Ó=íÜÉ=ëÉÅíáçå=éêçîáÇÉë=Ç~áäó
åÉïë=ëìãã~êáÉë=Ñêçã=äçÅ~ä=~åÇ=å~íáçå~ä
åÉïëé~éÉêëI=íÉäÉîáëáçå=~åÇ=ê~Çáç=åÉïëÅ~ëíë=íç=~
ÇÉëáÖå~íÉÇ=äáëí=çÑ=dçîÉêåãÉåí=êÉÅáéáÉåíëK

`çåÑÉêÉåÅÉ=~åÇ=bîÉåí=pÉíìé=Ó=íÜÉ=ëÉÅíáçå
éêçîáÇÉë=ëÉíìé=~åÇ=çéÉê~íáçå=çÑ=ëçìåÇ=~åÇ
êÉÅçêÇáåÖ=ëóëíÉãëK

a~í~=båíêó=pÉêîáÅÉë=áåÅäìÇÉ=ÅÉåíê~ä=Ç~í~=ÉåíêóI
éêçÑáÅáÉåí=ìëÉ=çÑ=cfp=lê~ÅäÉ=~åÇ=içíìë=ëçÑíï~êÉI
ëìêîÉó=Ç~í~=ã~å~ÖÉãÉåí=~åÇ=ã~åì~ä=êÉÅçêÇë
ÅçåîÉêëáçåK=



m~ÖÉ=PQ

^Çãáåáëíê~íáçå=Ó=íÜÉ=ëÉÅíáçå=éêçîáÇÉë
~Çãáåáëíê~íáîÉ=~åÇ=Ñáå~åÅá~ä=ëÉêîáÅÉë=íç=íÜÉ
fåÑçêã~íáçå=pÉêîáÅÉë=aáîáëáçåK=

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ
~åÇ=mbf=j~áä=EnìÉÉåÛë=mêáåíÉêF
mêçÇìÅíáçå=mêáåíáåÖI=lÑÑáÅá~ä=açÅìãÉåí=mêáåíáåÖ
~åÇ=j~áä=ëÉêîáÅÉë=~êÉ=éêçîáÇÉÇ=íç=mêçîáåÅá~ä
dçîÉêåãÉåí=ÇÉé~êíãÉåíëI=~ÖÉåÅáÉëI=Äç~êÇë=~åÇ
Åçããáëëáçåë=áå=íÜÉ=ÑçääçïáåÖ=~êÉ~ëW

lÑÑáÅÉ=çÑ=íÜÉ=nìÉÉåÛë=mêáåíÉê
oÉëéçåëáÄäÉ=Ñçê=éêçÇìÅíáçå=çÑ=íÜÉ=çÑÑáÅá~ä=oçó~ä
d~òÉííÉX=íÜÉ=ëí~íìíÉë=çÑ=íÜÉ=éêçîáåÅÉ=~åÇ
êÉÖìä~íáçåë=ã~ÇÉ=íÜÉêÉìåÇÉêX=~ää=çÑÑáÅá~äI
ÇÉé~êíãÉåí~ä=~åÇ=çíÜÉê=êÉéçêíëI=ÄççâëI=Ñçêãë
~åÇ=ÇçÅìãÉåíë=~ë=~êÉ=êÉèìáêÉÇ=íç=ÄÉ=éêáåíÉÇ=Äó
ä~ï=~åÇ=Åêçïå=ÅçéóêáÖÜíK

aáÖáí~ä=`çéáÉê=pÉÅíáçå
qÜáë=ëÉÅíáçå=éêçîáÇÉë=çåÉJëíçé=ÇáÖáí~äI=çåJ
ÇÉã~åÇ=éêáåí=éêçÇìÅíáîáíóX=ÉäÉÅíêçåáÅ=ÇçÅìãÉåí
ëìÄãáëëáçåX=Åçäçê=~åÇ=Ää~Åâ=~åÇ=ïÜáíÉ=Ü~êÇÅçéó
ëÅ~ååáåÖX=ÇáÖáí~ä=éêÉéêÉëëX=ÇáÖáí~ä=ÇçÅìãÉåí
äáÄê~êó=ÑáäÉ=ëíçê~ÖÉX=ÇáÖáí~äJÄ~ëÉÇ=Åçäçìê
éÜçíçÅçéóáåÖX=~äçåÖ=ïáíÜ=çåÖçáåÖ=ÉÑÑçêíë=íç=ëí~ó
~í=íÜÉ=ÑçêÉÑêçåí=çÑ=çìê=ê~éáÇäó=ÅÜ~åÖáåÖ=áåÇìëíêóK

lÑÑëÉí=mêÉëë=páíÉ
içÅ~íÉÇ=~í=OM=båã~å=`êÉëÅÉåíI=íÜáë=ëÉÅíáçåÛë
Å~é~ÄáäáíáÉë=ê~åÖÉ=Ñêçã=ëáåÖäÉJÅçäçìê=íç=ÅçãéäÉñ
ãìäíáJÅçäçìê=éêáåíÉÇ=éêçÇìÅíëK=táíÜ=íÜÉ
êÉëçìêÅÉë=çÑ=ÇáÖáí~ä=éêÉéêÉëë=ïçêâÑäçï=ÑÉ~íìêáåÖ
`qm=íÉÅÜåçäçÖóI=íÜáë=ëáíÉ=ÅçåíáåìÉë=áíë
ÅçããáíãÉåí=íç=èì~äáíóK=

_áåÇÉêóLcáåáëÜáåÖ
lìê=ÄáåÇÉêó=çÑÑÉêë=~=î~êáÉíó=çÑ=ÄáåÇáåÖ=çéíáçåë
áåÅäìÇáåÖ=ë~ÇÇäÉ=ëíáíÅÜáåÖI=ÅçãÄ=ÄáåÇáåÖI=ëéáê~ä
ÄáåÇáåÖ=~åÇ=íÜêÉÉJÜçäÉ=éìåÅÜ=Ñçê=éìííáåÖ=áåíç=~
ÄáåÇÉêK=`ìííáåÖI=ëÅçêáåÖI=ÑçäÇáåÖ=~åÇ=çåÉJçÑJ~J
âáåÇ=éêÉëÉåí~íáçå=ÄççâäÉíëI=éçÅâÉí=ÑçäÇÉêë=~åÇ
çíÜÉê=ìåáèìÉäó=ÇáÑÑÉêÉåí=éêçàÉÅíë=Å~å=~äëç=ÄÉ
Ü~åÇäÉÇ=áå=íÜáë=~êÉ~K

mbf=j~áä
qÜáë=ëÉÅíáçå=éêÉé~êÉë=~åÇ=éêçÅÉëëÉë=mêçîáåÅá~ä
dçîÉêåãÉåí=ã~áäX=éêçîáÇÉë=ëçêíáåÖI=ÇáëíêáÄìíáåÖI
ÅÜÉèìÉ=ëáÖåáåÖX=fëä~åÇJïáÇÉ=ÅçìêáÉê=ëÉêîáÅÉë=íç
ÇÉé~êíãÉåíë=~åÇ=~ÑÑáäá~íÉëX=ÑçäÇáåÖI=áåëÉêíáåÖ=~åÇ
ëí~ãéáåÖ=ëÉêîáÅÉë=~åÇ=ÇáëëÉãáå~íÉë=áåÑçêã~íáçå
çå=ÄÉÜ~äÑ=çÑ=mbf=dçîÉêåãÉåí=Ñçê=íÉåÇÉê
êÉèìáêÉãÉåíë=ìåÇÉê=íÜÉ=j~êáíáãÉ=mêçÅìêÉãÉåí
mçëí~ä=íÉåÇÉêK

píê~íÉÖáÅ=j~êâÉíáåÖ
~åÇ=dê~éÜáÅ=aÉëáÖå=pÉêîáÅÉ=~åÇ
fëä~åÇ=fåÑçêã~íáçå=pÉêîáÅÉ
qÜÉëÉ=íïç=ëÉÅíáçåë=çÑ=fåÑçêã~íáçå=pÉêîáÅÉë
éêçîáÇÉ=ëÉêîáÅÉ=íç=~ää=dçîÉêåãÉåí=ÇÉé~êíãÉåíë
~åÇ=~ÖÉåÅáÉë=áå=íÜÉ=ÑçääçïáåÖ=~êÉ~ëW=

píê~íÉÖáÅ=j~êâÉíáåÖ=~åÇ=`çããìåáÅ~íáçåë
mä~åë=Ó=íÜÉ=ëÉÅíáçå=ÇÉîÉäçéë=~åÇ=áãéäÉãÉåíë
ëíê~íÉÖáÅ=ã~êâÉíáåÖI=ÅçããìåáÅ~íáçåë=~åÇ=ãÉÇá~
éä~åë=Ñçê=ÇÉé~êíãÉåíëI=~ÖÉåÅáÉë=~åÇ=ëéÉÅáÑáÅ
ÉîÉåíëK

^ÇîÉêíáëáåÖ=aÉëáÖå=~åÇ=mêçÇìÅíáçå=Ó=íÜÉ
ëÉÅíáçå=~ÇîáëÉë=çå=ëíê~íÉÖáÅ=Åçéó=~åÇ=éêÉé~êÉë
íÜÉ=ä~óçìí=~åÇ=~êíïçêâ=~ÅÅçêÇáåÖ=íç=íÜÉ
ãÉÅÜ~åáÅ~ä=ëéÉÅáÑáÅ~íáçåë=çÑ=íÜÉ=éêáåí=ãÉÇá~=~åÇ
áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=dçîÉêåãÉåí=çÑ=mbfÛë
Åçêéçê~íÉ=áÇÉåíáíó=ÖìáÇÉäáåÉëK

açÅìãÉåí=aÉëáÖå=~åÇ=i~óçìí=Ó=íÜÉ=ëÉÅíáçå
éêÉé~êÉë=~êíïçêâ=Ñçê=íÜÉ=éêçÇìÅíáçå=çÑ
åÉïëäÉííÉêëI=ÄêçÅÜìêÉëI=áåîáí~íáçåëI=ÅÉêíáÑáÅ~íÉëI
~ååì~ä=êÉéçêíëI=~ééäáÅ~íáçå=ÑçêãëI=ÇáêÉÅíçêáÉëI
íê~ÇÉ=ëÜçï=Çáëéä~óë=~åÇ=éçëíÉêëK

kÉïë=oÉäÉ~ëÉë=Ó=íÜÉ=ëÉÅíáçå=~ÇîáëÉë=çåI=~åÇ=áå
ëçãÉ=áåëí~åÅÉë=éêÉé~êÉëI=åÉïë=êÉäÉ~ëÉë=Ñçê
ÇáëíêáÄìíáçå=íç=íÜÉ=ãÉÇá~=íÜêçìÖÜ=fëä~åÇ
fåÑçêã~íáçå=pÉêîáÅÉK

mêçãçíáçå~ä=mêçÇìÅíë=Ó=íÜÉ=ëÉÅíáçå=ÇÉëáÖåë
~åÇLçê=ëçìêÅÉë=éêçãçíáçå~ä=~åÇ=áåÅÉåíáîÉ
ã~íÉêá~äë=íç=ÄÉ=ìëÉÇ=~í=íê~ÇÉ=ëÜçïëI=~ë
ãáåáëíÉêá~ä=ÖáÑíë=çê=Ñçê=ÇÉé~êíãÉåí~ä=éêçãçíáçåëK



m~ÖÉ=PR

tçêÇã~êâ=dìáÇÉäáåÉë=Ó=íÜÉ=ëÉÅíáçå=~ÇîáëÉë=íÜÉ
êÉëí=çÑ=dçîÉêåãÉåí=çå=íÜÉ=~ÅÅÉéíÉÇ=ìëÉ=çÑ=íÜÉ
mêçîáåÅá~ä=dçîÉêåãÉåí=ïçêÇã~êâX=éêçîáÇÉë
ÉäÉÅíêçåáÅ=Ñçêã~íë=íç=çìíëáÇÉ=é~êíáÉë=ïÜÉå
êÉèìÉëíÉÇX=éêçîáÇÉë=ëí~ÑÑ=ïçêâëÜçéë=çå=íÜÉ=ìëÉ=çÑ
íÜÉ=ïçêÇã~êâX=~åÇ=ãçåáíçêë=íÜÉ=ìëÉ=çÑ=íÜÉ
ïçêÇã~êâ=áå=~ÇîÉêíáëáåÖI=ëáÖå~ÖÉI=ÄêçÅÜìêÉëI
åÉïëäÉííÉêëI=äÉííÉêÜÉ~ÇI=ÉåîÉäçéÉëI=ÄìëáåÉëë=Å~êÇë
~åÇ=Çáëéä~óëK

bÇáíáåÖ=pÉêîáÅÉ=Ó=íÜÉ=ëÉÅíáçå=ÉÇáíë=~åÇ
éêççÑêÉ~Çë=ÇÉé~êíãÉåí~ä=ÇçÅìãÉåíë=áåíÉåÇÉÇ
Ñçê=éìÄäáÅ~íáçå=~åÇ=ÇáëíêáÄìíáçå=íç=íÜÉ=éìÄäáÅK

fëä~åÇ=fåÑçêã~íáçå=pÉêîáÅÉ=áë=íÜÉ=çÑÑáÅá~ä
ÇáëíêáÄìíçê=çÑ=dçîÉêåãÉåí=åÉïë=êÉäÉ~ëÉë=íç=íÜÉ
ãÉÇá~K=ffp=êÉëéçåÇë=íç=áåèìáêáÉë=Ñêçã=íÜÉ=ÖÉåÉê~ä
éìÄäáÅ=~åÇ=çíÜÉê=dçîÉêåãÉåí=ÉãéäçóÉÉë=Ñçê
áåÑçêã~íáçå=çå=dçîÉêåãÉåí=ëÉêîáÅÉëI=éêçÖê~ãë
~åÇ=çíÜÉê=ÖÉåÉê~ä=áåÑçêã~íáçåK=ffp=ã~áåí~áåë=~å
áåîÉåíçêó=~åÇ=ÇáëíêáÄìíÉë=dçîÉêåãÉåí
éìÄäáÅ~íáçåë=áåÅäìÇáåÖ=íÜÉ=qÜêçåÉ=péÉÉÅÜI
mêçîáåÅá~ä=_ìÇÖÉíI=~ååì~ä=êÉéçêíë=~åÇ=éêçîáåÅá~ä
äÉÖáëä~íáçåK=ffp=éêçÇìÅÉë=íÜÉ=dçîÉêåãÉåí=pÉêîáÅÉë
aáêÉÅíçêóI=nìáÅâ=oÉÑÉêÉåÅÉ=dìáÇÉI=bãéäçóÉÉ
qÉäÉéÜçåÉ=aáêÉÅíçêó=~åÇ=~ëëÉãÄäÉë=íÜÉ=ÅçåíÉåí
Ñçê=íÜÉ=dçîÉêåãÉåí=_äìÉ=m~ÖÉë=éìÄäáëÜÉÇ=áå=íÜÉ
^äá~åí=íÉäÉéÜçåÉ=ÇáêÉÅíçêó=Ñçê=mbfK=ffp=~äëç
éêçîáÇÉë=~=ÅÉåíê~äáòÉÇ=Ñ~ñ=ëÉêîáÅÉ=Ñçê=ÇÉé~êíãÉåíë
ïáíÜçìí=Ñ~ñ=Å~é~ÄáäáíóK

oÉéçêí=eáÖÜäáÖÜíë

b~ÅÜ=óÉ~ê=íÜÉ=mêÉãáÉêÛë=^ï~êÇ=Ñçê=aáîÉêëáíó=áë
éêÉëÉåíÉÇ=íç=áåÇáîáÇì~äë=~åÇLçê=ÇÉé~êíãÉåíë=çÑ
íÜÉ=éêçîáåÅá~ä=éìÄäáÅ=ëÉêîáÅÉ=íÜ~í=ÇÉãçåëíê~íÉ
äÉ~ÇÉêëÜáé=áå=íÜÉ=éêçãçíáçå=~åÇ=ã~å~ÖÉãÉåí=çÑ
ÇáîÉêëáíó=~åÇ=áåÅäìëáîÉåÉëë=ïáíÜáå=íÜÉáê
ïçêâéä~ÅÉëK=qÜÉ=mêÉãáÉêÛë=aáîÉêëáíó=^ï~êÇ
êÉÅçÖåáòÉë=íÜÉ=~ÅÜáÉîÉãÉåí=çÑ=çìê=ÉãéäçóÉÉë
~åÇ=ÉãéäçóÉêë=áå=íÜÉ=~êÉ~=çÑ=ïçêâéä~ÅÉ=ÇáîÉêëáíóK
mêÉãáÉê=m~í=_áååë=éêÉëÉåíÉÇ=íÜÉ=pÉÅçåÇ=^ååì~ä
mêÉãáÉêÛë=^ï~êÇ=Ñçê=aáîÉêëáíó=iÉ~ÇÉêëÜáé=íç=íÜÉ
j~å~ÖÉêë=çÑ=íÜÉ=fåÑçêã~íáçå=pÉêîáÅÉë=aáîáëáçå=çÑ
mêçîáåÅá~ä=qêÉ~ëìêó=~í=~=ÅÉêÉãçåó=~í=íÜÉ
`Ü~êäçííÉíçïå=eçíÉä=çå=aÉÅÉãÄÉê=NMI=OMMPK

qÜÉ=mbf=mìÄäáÅ=pÉêîáÅÉ=`çããáëëáçå=áë=éäÉ~ëÉÇ=íç
êÉÅçÖåáòÉ=íÜÉáê=ÅçåíêáÄìíáçå=~åÇ=äÉ~ÇÉêëÜáé=áå
ÅêÉ~íáåÖ=~=ÇáîÉêëÉI=ïÉäÅçãáåÖI=~åÇ=áåÅäìëáîÉ
ïçêâéä~ÅÉK=

jìäíáãÉÇá~=pÉêîáÅÉë

sáÇÉç=~åÇ=o~Çáç=mêçÇìÅíáçå
qÜÉ=ëÉÅíáçå=éêçÇìÅÉÇ=OQ=Ü~äÑJÜçìê=ëÉÖãÉåíë=çÑ
fëä~åÇ=cçÅìë=íÜáë=é~ëí=ëÉ~ëçåI=NO=ïÉÉâäó=ê~Çáç
éêçÖê~ãë=~ë=ïÉää=~ë=îáÇÉç=~åÇ=ÅçããÉêÅá~ä
éêçÇìÅíáçåë=~ë=ÑçääçïëW

√ eÉ~äíÜó=iáîáåÖ=^ääá~åÅÉ=îáÇÉçë=EÑáîÉF

√ _ä~Åâ=fÅÉ=Ó=aêáîÉê=p~ÑÉíó=ÅçããÉêÅá~ä

√ açåÛí=aêáåâ=~åÇ=aêáîÉ=ÅçããÉêÅá~ä=

√ pÉ~í=_Éäí=p~ÑÉíó=ÅçããÉêÅá~ä

√ ^íä~åíáÅ=mêçîáåÅÉë=péÉÅá~ä=bÇìÅ~íáçå=^ìíÜçêáíó
E^KmKpKbK^F=îáÇÉç

√ mêÉãáÉêÛë=`Üêáëíã~ë=ãÉëë~ÖÉ=ÅçããÉêÅá~ä

√ b~êäó=cêÉåÅÜ=fããÉêëáçå=îáÇÉç

√ cêÉåÅÜ=Ñçê=íÜÉ=cìíìêÉ=îáÇÉç

√ RRH=d~ãÉë=îáÇÉç

√ mbf=`çäí=pí~âÉë=îáÇÉç

qÜÉ=ëÉÅíáçå=~äëç=éêçîáÇÉÇ=îáÇÉç=Ñççí~ÖÉ=Ñçê
ëÉîÉê~ä=íÜáêÇJé~êíó=éêçÇìÅíáçåë=Ñçê=íÜÉ=mêçîáåÅÉK=



m~ÖÉ=PS

qÜÉ=mêçîáåÅá~ä=mÜçíçÖê~éÜÉê=é~êíáÅáé~íÉÇ=áå=~
qÉ~ã=`~å~Ç~=^íä~åíáÅ=qê~ÇÉ=jáëëáçå=áå
kçîÉãÄÉê=OMMP=íç=t~ëÜáåÖíçåI=a`=~åÇ
éêçîáÇÉÇ=áã~ÖÉë=Ñçê=íÜÉ=^íä~åíáÅ=éêçîáåÅÉë=~ë
ïÉää=~ë=^íä~åíáÅ=ãÉÇá~K

aìêáåÖ=íÜÉ=óÉ~êI=~=ã~àçê=ìéÖê~ÇÉ=çÑ=åÉï=ÇáÖáí~ä
~ìÇáç=ÉèìáéãÉåí=ï~ë=Å~êêáÉÇ=çìí=Ñçê=íÜÉ
iÉÖáëä~íáîÉ=^ëëÉãÄäóK=jìäíáãÉÇá~=pÉêîáÅÉë
ã~å~ÖÉÇ=íÜÉ=éêçàÉÅí=Ñêçã=ÅçåëìäíáåÖ=íç=êÉJïáêáåÖ
~åÇ=áåëí~ää~íáçåK

hÉó=jìäíáãÉÇá~=pÉêîáÅÉë=pí~íáëíáÅë

Activity 2000-2001 2001-2002 2002-2003 2003-2004
Technical support for news conferences 75 62 76 72

Technical support for special events 28 48 65 68

Loan requests (for multimedia projectors) 1596 (301) 1482 (436) 1477 (390) 813*

Island Focus broadcasts 33 27 27 24

Island Focus segments online 16 49 53 52

Photography shoot assignments 400 354 385 288

Photography processing assignments 200 82 33 25

High resolution 35mm scans N/A N/A 1300 1800

In-house audio visual equipment repairs 500 379 330 319

Service calls for audio-visual equipment repairs 132 235 112 118

* Reflects a change in the accounting procedure from individual pieces of equipment loaned to number of
equipment loans (which could include several pieces).

cáîÉ=îáÇÉçë=ïÉêÉ=éêçÇìÅÉÇ=Ñçê=íÜÉ=ä~ìåÅÜ=çÑ=íÜÉ
eÉ~äíÜó=iáîáåÖ=píê~íÉÖó=áå=ëéêáåÖ=OMMPK

mÜçíçÖê~éÜó=~åÇ=ÅçåÑÉêÉåÅÉ=ëÉíìé=ëÉêîáÅÉë=ïÉêÉ=éêçîáÇÉÇ=íç=íÜÉ
QQíÜ=^ååì~ä=mêÉãáÉêÛë=`çåÑÉêÉåÅÉ=áå=`Ü~êäçííÉíçïå=áå=gìäó=OMMPK



m~ÖÉ=PT

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉI
lÑÑáÅÉ=çÑ=íÜÉ=nìÉÉåÛë=mêáåíÉê=~åÇ=mbf
j~áä
qÜÉ=nìÉÉåÛë=mêáåíÉê=áãéäÉãÉåíÉÇ=ÄçíÜ=ÜáÖÜJ
ëéÉÉÇ=Åçäçìê=~åÇ=Ää~Åâ=~åÇ=ïÜáíÉ=ÇáÖáí~ä=éêÉëëÉë
íç=~ääçï=íÜÉ=ÅçåíáåìÉÇ=ÖêçïíÜ=áå=ÉäÉÅíêçåáÅ
ÇçÅìãÉåí=ã~å~ÖÉãÉåíI=éêçÇìÅíáçå=~åÇ
ÇáëíêáÄìíáçåK=qÜáë=Ü~ë=ÉåëìêÉÇ=íÜ~í=íÜÉ=açÅìãÉåí
mìÄäáëÜáåÖ=`ÉåíêÉ=Ü~ë=ã~ñáãáòÉÇ=íÜÉ=ìëÉ=çÑ
íÉÅÜåçäçÖó=~åÇ=ëçäìíáçåë=íç=ãÉÉí=íÜÉ=áåÅêÉ~ëáåÖ
ÖêçïíÜ=çÑ=éêçÇìÅíáçå=éêáåíáåÖ=åçï=âåçïå=~ë
éêáåí=çå=ÇÉã~åÇK

qÜÉ=ÅçåíáåìÉÇ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=íÉ~ã=~åÇ
ëí~ÑÑ=áå=íê~áåáåÖI=ÉÇìÅ~íáçåI=~ééäáÅ~íáçå=ïçêâ=~åÇ
ÅÉêíáÑáÉÇ=çéÉê~íçêë=Ñçê=íÜÉ=ÇáÖáí~ä=éêÉëëÉë=~åÇ
ÇáÖáí~ä=Åçäçìê=éêÉëë=Ü~ë=Éå~ÄäÉÇ=íÜÉ=ëí~ÑÑ=íç=Öêçï
ïáíÜáå=íÜÉáê=éçëáíáçåëI=ÄÉÅçãÉ=ãçêÉ
~ìíçåçãçìë=ïáíÜ=íÜÉáê=ïçêâ=äç~ÇI=~åÇ=çîÉê~ää
í~âÉ=~=ÜáÖÜÉê=äÉîÉä=çÑ=êÉëéçåëáÄáäáíó=áå=íÜÉáê=êçäÉK

qÜáë=ëÉÅíáçå=ÜçëíÉÇ=íÜÉ=ROåÇ=^ååì~ä=nìÉÉåÛë
mêáåíÉêë=^ëëçÅá~íáçå=ÅçåÑÉêÉåÅÉ=áå=gìåÉ=OMMP
ïáíÜ=êÉéêÉëÉåí~íáîÉë=Ñêçã=~ää=éêçîáåÅÉë=~åÇ
íÉêêáíçêáÉë=~ë=ïÉää=~ë=íÜÉ=cÉÇÉê~ä=dçîÉêåãÉåí=áå
~ííÉåÇ~åÅÉK=oÉëçìêÅÉ=éÉêëçåë=Ñêçã=~=Äêç~Ç
ëéÉÅíêìã=çÑ=Ä~ÅâÖêçìåÇë=~åÇ=ÉñéÉêíáëÉ
~ÇÇêÉëëÉÇ=íÜÉ=ÇÉäÉÖ~íÉë=çå=ëìÄàÉÅíë=ê~åÖáåÖ=Ñêçã
ëÉêîáÅÉ=èì~äáíó=éÉêëéÉÅíáîÉë=íç=ÉäÉÅíêçåáÅ
éìÄäáëÜáåÖK=qê~Çáíáçå~ä=áëëìÉë=íÜ~í=~ÑÑÉÅí=íÜÉ
nìÉÉåÛë=mêáåíÉêë=~Åêçëë=`~å~Ç~=Ü~îÉ=ÄÉÉå
ÅÜ~åÖáåÖ=Çê~ã~íáÅ~ääó=çîÉê=íÜÉ=óÉ~êë=~åÇ=íÜáë
ÅçåÑÉêÉåÅÉ=ÅçåíáåìÉë=íç=ÄÉ=~å=çééçêíìåáíó=íç
ÉñÅÜ~åÖÉ=áÇÉ~ë=~åÇ=îáÉïë=ïáíÜ=ÅçääÉ~ÖìÉë=Ñêçã
~Åêçëë=íÜÉ=Åçìåíêó=~ë=ïÉ=ëíêáîÉ=íç=ê~áëÉ=íÜÉ=äÉîÉä
çÑ=èì~äáíó=ëÉêîáÅÉë=áå=çìê=àìêáëÇáÅíáçåëK=^
êÉÅçÖåáíáçå=~ï~êÇ=ï~ë=éêÉëÉåíÉÇ=íç=íÜÉ=ëí~ÑÑ=çÑ
íÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ=Äó=mêÉãáÉê
_áååë=Ñçê=çìê=ÅçåíêáÄìíáçå=~åÇ=é~êíáÅáé~íáçå=áå
ÜçëíáåÖ=íÜáë=ÅçåÑÉêÉåÅÉK

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ=áë=ïÉää
éçëáíáçåÉÇ=~ë=~=âÉó=êÉëçìêÅÉ=Ñçê=ÇçÅìãÉåí
éêçÇìÅíáçåI=ã~å~ÖÉãÉåí=~åÇ=ÇáëíêáÄìíáçå=Ñçê
íÜÉ=mêçîáåÅá~ä=dçîÉêåãÉåíK

ROåÇ=^ååì~ä=nìÉÉåDë=mêáåíÉêë=^ëëçÅá~íáçå=ÅçåÑÉêÉåÅÉ=ÜÉäÇ=áå=gìåÉ=OMMPK



m~ÖÉ=PU

píê~íÉÖáÅ=j~êâÉíáåÖ=~åÇ=dê~éÜáÅ
aÉëáÖå=~åÇ
fëä~åÇ=fåÑçêã~íáçå=pÉêîáÅÉ
aìêáåÖ=íÜÉ=óÉ~ê=íÜÉ=ëÉÅíáçå=ÉñÉÅìíÉÇ=çîÉê
OIUMM=ëÉé~ê~íÉ=éêçàÉÅíë=Ñçê=íÜÉ=mêÉãáÉêÛë=lÑÑáÅÉI
dçîÉêåãÉåí=ÇÉé~êíãÉåíëI=~ÖÉåÅáÉë=~åÇ=Åêçïå
Åçêéçê~íáçåëK=fëä~åÇ=fåÑçêã~íáçå=pÉêîáÅÉ=áëëìÉÇ
QRT=åÉïë=êÉäÉ~ëÉë=~åÇ=ãÉÇá~=~ÇîáëçêáÉë=Ñçê
dçîÉêåãÉåíK=fí=~äëç=ÇáëíêáÄìíÉÇ=SMM=mbf
áåÑçêã~íáçå=é~Åâ~ÖÉë=íç=ëíìÇÉåíë=~Åêçëë=`~å~Ç~
ÇçáåÖ=ëÅÜççä=éêçàÉÅíëK=

qÜÉ=ëÉÅíáçå=ÅçåíáåìÉÇ=íç=ïçêâ=ÅäçëÉäó=ïáíÜ
ÇÉé~êíãÉåíë=~åÇ=^Å~Çá~å=~åÇ=cê~åÅçéÜçåÉ
^ÑÑ~áêëLqê~åëä~íáçå=pÉêîáÅÉë=çå=ÅçåîÉêíáåÖ
båÖäáëÜJçåäó=ã~íÉêá~äë=íç=ÄáäáåÖì~ä=Ñçêã~í=áå
~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=cêÉåÅÜ=i~åÖì~ÖÉ=pÉêîáÅÉë=^ÅíK

qÜÉ=ëÉÅíáçå=Å~êêáÉÇ=çìí=ÉäÉÅíêçåáÅ=éêçÇìÅíáçå=~åÇ
ÇÉäáîÉêó=çÑ=dçîÉêåãÉåí=~ÇîÉêíáëÉãÉåíë=Ñçê=éêáåí
ãÉÇá~I=ÇÉëáÖåáåÖ=~åÇ=éêçÇìÅáåÖ=çîÉê=QMM=~Çë=Ñçê
äçÅ~ä=~åÇ=êÉÖáçå~ä=åÉïëé~éÉêëK

píê~íÉÖáÅ=j~êâÉíáåÖ=~åÇ=dê~éÜáÅ=aÉëáÖå
ÅçåíáåìÉÇ=íç=ÉåÜ~åÅÉ=áåJÜçìëÉ=ÅçãéìíÉê
Öê~éÜáÅ=ÇÉëáÖå=Å~é~ÄáäáíáÉë=íÜêçìÖÜ=ìéÖê~ÇÉë=çÑ
j~ÅáåíçëÜ=ÉèìáéãÉåí=~åÇ=ëçÑíï~êÉI=~åÇ=ëí~ÑÑ
íê~áåáåÖK=qïçJI=íÜêÉÉJ=~åÇ=ÑìääJÅçäçìê=ÇÉëáÖå
ïçêâ=ÅçåíáåìÉÇ=íç=áåÅêÉ~ëÉ=çîÉê=íÜÉ=éêÉîáçìë
ÑáëÅ~ä=óÉ~êK

pí~ÑÑ=çÑ=ÄçíÜ=~êÉ~ë=~ííÉåÇÉÇ=~=åìãÄÉê=çÑ
éêçÑÉëëáçå~ä=ÇÉîÉäçéãÉåí=ïçêâëÜçéë=~åÇ=íÜÉ
ëÉÅíáçå=ï~ë=ÅçJêÉÅáéáÉåí=çÑ=íÜÉ=mêÉãáÉêÛë=^ï~êÇ
Ñçê=aáîÉêëáíó=iÉ~ÇÉêëÜáéK



m~ÖÉ=PV

pí~ÑÑ=éêçîáÇÉÇ=éä~ååáåÖ=~åÇ=ÅêÉ~íáîÉ=ëìééçêí=áåÅäìÇáåÖ=ÇÉëáÖå=~åÇ=éêçÇìÅíáçå=çÑ=~êíïçêâ=Ñçê=î~êáçìë
ã~êâÉíáåÖ=ã~íÉêá~äë=Ñçê=ëìÅÜ=éêçàÉÅíë=~ëW

√ m`e=dê~åÇ=léÉåáåÖ=q~ÄäçáÇ
√ aáîÉêëáíó=`~äÉåÇ~ê
√ mêçîáåÅá~ä=iáÄê~êó=pÉêîáÅÉëÛ=c~ää=~åÇ=táåíÉê=mêçÖê~ããáåÖ=dìáÇÉë
√ qÜÉ=cìíìêÉ=c~êãÉê=mêçÖê~ã
√ táåÉ=cÉëíáî~ä
√ jÉëë~ÖÉëI=ÅÉêíáÑáÅ~íÉëI=ÇÉÅä~ê~íáçåë=Ñçê=mêÉãáÉêÛë=lÑÑáÅÉ
√ ^ååì~ä=oÉéçêíë
√ bÇìÅ~íáçå=ma=a~ó
√ ^ååì~ä=`çåÑÉêÉåÅÉ=çÑ=`~å~Çá~å=mêÉãáÉêë
√ `~å~Çá~å=mìÄäáÅ=pÉÅíçê=mÉåëáçå=`çåÑÉêÉåÅÉ
√ mìÄäáÅ=pÉêîáÅÉ=tÉÉâ
√ c~ãáäó=i~ï=`ÉåíêÉ=çéÉåáåÖ
√ `çìåÅáä=çÑ=íÜÉ=cÉÇÉê~íáçå
√ mbf=pí~íáëíáÅ~ä=oÉîáÉï
√ cêÉåÅÜ=îÉêëáçå=çÑ=`ê~ÇäÉÇ=çå=íÜÉ=t~îÉë
√ iáÉìíÉå~åí=dçîÉêåçêÛë=fm^`=^ï~êÇ
√ nì~äáíó=~åÇ=mêáÇÉ=áå=íÜÉ=mìÄäáÅ=pÉêîáÅÉ
√ péçêí=~åÇ=oÉÅêÉ~íáçå=pìééçêí=mêçÖê~ã=ÄççâäÉíë
√ `~å~Ç~=d~ãÉë=cìåÇáåÖ=_ççâäÉí
√ fëä~åÇ=`ìäíìê~ä=aáêÉÅíçêó
√ iÉíÛë=q~äâ=^ÄçìíKKK=EëÉêáÉë=çÑ=Ñçìê=ÄêçÅÜìêÉë=çå=äáíÉê~ÅóF
√ qáéë=Ñçê=qÉÉåë=EëÉêáÉë=çÑ=Ñçìê=ÄêçÅÜìêÉë=çå=~äÅçÜçäI=Åê~ÅâLÅçÅ~áåÉI=Ü~ääìÅáåçÖÉåë=~åÇ=ã~êáàì~å~F
√ `ÜáäÇêÉåÛë=cÉëíáî~ä=EéçëíÉêëI=ÑäóÉêëI=íáÅâÉíëI=~ÇîÉêíáëÉãÉåíë=Ñçê=É~ÅÜ=çÑ=íïç=ÅçåëÉÅìíáîÉ=êìåëF
√ pìããÉê=oÉ~ÇáåÖ=`äìÄ=EéçëíÉêI=äçÖÄççâI=Äççâã~êâ=~åÇ=ÅÉêíáÑáÅ~íÉF
√ oçó~ä=d~òÉííÉ
√ q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=Ó=q~ñ~íáçå=cçêãë
√ bÇìÅ~íáçå=Ó=cêÉåÅÜ=mêçÖê~ãë=`ìêêáÅìäìã=`çîÉêë
√ råáíÉÇ=t~ó=`~ãé~áÖå
√ lêïÉää=`çêåÉê=eáëíçêáÅ=sáää~ÖÉ=bñíÉêáçê=páÖå~ÖÉ=mêçÖê~ã
√ nìÉÉå=píêÉÉí=iáèìçê=píçêÉ=bñíÉêáçê=páÖå



m~ÖÉ=QN

fåÑçêã~íáçå=qÉÅÜåçäçÖó=j~å~ÖÉãÉåí=dêçìé

oçäÉLjáëëáçå
qÜÉ=ã~åÇ~íÉ=çÑ=íÜÉ=fåÑçêã~íáçå=qÉÅÜåçäçÖó=j~å~ÖÉãÉåí=dêçìé=áë=íç
ã~ñáãáòÉ=íÜÉ=êÉíìêå=çå=áåîÉëíãÉåí=Ñçê=dçîÉêåãÉåí=çå=áåíÉêå~ä=áåÑçêã~íáçå
íÉÅÜåçäçÖó=ÉñéÉåÇáíìêÉë=ïÜáäÉ=~ëëáëíáåÖ=çìê=ÅäáÉåíë=áå=íÜÉ=ÇÉäáîÉêó=çÑ
áåÑçêã~íáçå=íÉÅÜåçäçÖó=ëçäìíáçåëK=qç=ë~íáëÑó=íÜÉ=ã~åÇ~íÉ=çÑ=íÜÉ=ÇáîáëáçåI=fqjd
éêçîáÇÉë=~=Äêç~Ç=ê~åÖÉ=çÑ=ëÉêîáÅÉë=íç=dçîÉêåãÉåí=ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉëK=qç
ÇÉäáîÉê=íÜÉëÉ=ëÉêîáÅÉëI=íÜÉ=Çáîáëáçå=áë=çêÖ~åáòÉÇ=áåíç=ÑáîÉ=ëÉÅíáçåëK

lîÉêîáÉï

lÑÑáÅÉ=çÑ=íÜÉ=`ÜáÉÑ=fåÑçêã~íáçå
lÑÑáÅÉê
qÜÉ=`ÜáÉÑ=fåÑçêã~íáçå=lÑÑáÅÉê=E`flF=áë
êÉëéçåëáÄäÉ=Ñçê=éêçîáÇáåÖ=äÉ~ÇÉêëÜáé=~åÇ=ëÉííáåÖ
íÜÉ=ëíê~íÉÖáÅ=ÇáêÉÅíáçå=Ñçê=fq=áå=dçîÉêåãÉåíK=pí~ÑÑ
çÑ=íÜÉ=lÑÑáÅÉ=çÑ=íÜÉ=`fl=~êÉ=êÉëéçåëáÄäÉ=Ñçê=fq
pÉÅìêáíóI=fq=píê~íÉÖáÅ=mä~ååáåÖ=~åÇ=mçäáÅó
aÉîÉäçéãÉåíI=~åÇ=fq=eìã~å=oÉëçìêÅÉ=mä~ååáåÖK

^Çãáåáëíê~íáçå
qÜÉ=^Çãáåáëíê~íáçå=pÉÅíáçå=éêçîáÇÉë
~Çãáåáëíê~íáîÉI=Ñáå~åÅá~ä=~åÇ=éÉêëçååÉä=ëÉêîáÅÉë
íç=íÜÉ=ÇáîáëáçåK

fåÑçêã~íáçå=póëíÉãë=aÉäáîÉêó
fåÑçêã~íáçå=póëíÉãë=aÉäáîÉêó=EfpaF=éêçîáÇÉë
ëìééçêí=íç=î~êáçìë=dçîÉêåãÉåí=ÇÉé~êíãÉåíë=~åÇ
~ÖÉåÅáÉë=áå=~=ïáÇÉ=ê~åÖÉ=çÑ=áåÑçêã~íáçå
íÉÅÜåçäçÖóLÄìëáåÉëë=~ÅíáîáíáÉëK=qÜáë=áë
~ÅÅçãéäáëÜÉÇ=íÜêçìÖÜ=éä~ååáåÖI=ÇÉîÉäçéãÉåíI
áãéäÉãÉåí~íáçåI=ã~áåíÉå~åÅÉI=ÉåÜ~åÅÉãÉåí
~åÇ=ëìééçêí=çÑ=áåÑçêã~íáçå=ëóëíÉãë=ìëáåÖ
íê~Çáíáçå~ä=~åÇ=åÉï=íÉÅÜåçäçÖáÉëK

fq=léÉê~íáçåë
qÜÉ=fq=léÉê~íáçåë=pÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê
ã~å~ÖÉãÉåí=çÑ=íÜÉ=Åçêéçê~íÉ=ÅÉåíê~ä=éêçÅÉëëáåÖ
Ñ~ÅáäáíáÉëX=éêçîáëáçå=çÑ=íÉÅÜåáÅ~ä=ëìééçêí=Ñçê
ÅçãéìíÉê=Ü~êÇï~êÉ=~åÇ=ëçÑíï~êÉ=Ñçê
ïçêâëí~íáçåë=~åÇ=ëéÉÅá~ä=~åÇ=ÖÉåÉê~ä=éìêéçëÉ
ëÉêîÉêëX=~åÇ=äÉ~ÇÉêëÜáé=áå=íÜÉ=ÇÉîÉäçéãÉåí=çÑ
íÉÅÜåçäçÖó=ëí~åÇ~êÇë=~åÇ=ÖìáÇÉäáåÉëK

qÉäÉÅçããìåáÅ~íáçåë
qÜÉ=qÉäÉÅçããìåáÅ~íáçåë=pÉÅíáçå=áë=êÉëéçåëáÄäÉ
Ñçê=éêçîáÇáåÖ=~=äÉ~ÇÉêëÜáé=êçäÉ=áå=îçáÅÉI=Ç~í~I=~åÇ
ÜóÄêáÇ=åÉíïçêâ=ëÉêîáÅÉëK=qÜÉ=ëÉÅíáçå=çîÉêëÉÉë=íÜÉ
éêçîáëáçåáåÖ=~åÇ=ã~å~ÖÉãÉåí=çÑ=íÉäÉéÜçåÉ=~åÇ
ãçÄáäÉ=ÅçããìåáÅ~íáçå=ëÉêîáÅÉë=~Åêçëë
dçîÉêåãÉåí=~åÇ=éä~óë=~=âÉó=êçäÉ=áå=Ç~í~
ÅçããìåáÅ~íáçå=éä~ååáåÖ=~åÇ=çéÉê~íáçåëK=qÜÉ
ëÉÅíáçå=~äëç=éêçîáÇÉë=íÉäÉÅçããìåáÅ~íáçå
ÅçåëìäíáåÖ=~åÇ=éêçàÉÅí=ã~å~ÖÉãÉåí=ëÉêîáÅÉëK



m~ÖÉ=QO

hÉó=oÉëìäí=^êÉ~ë=fÇÉåíáÑáÉÇ
√ iÉ~ÇÉêëÜáé=áå=fåÑçêã~íáçå=qÉÅÜåçäçÖó=

√ nì~äáíó=pÉêîáÅÉ=

√ `çããáíãÉåí=íç=cçëíÉê=dççÇ
`çããìåáÅ~íáçåë

√ pìééçêí=íç=lìê=`äáÉåíë=áå=íÜÉ=^ééêçéêá~íÉ
^Çî~åÅÉãÉåí=çÑ=bäÉÅíêçåáÅ=pÉêîáÅÉ=aÉäáîÉêó

√ bÑÑÉÅíáîÉ=eìã~å=oÉëçìêÅÉ=j~å~ÖÉãÉåí
mê~ÅíáÅÉë

√ mçëáíáîÉ=tçêâ=båîáêçåãÉåí

√ bëí~ÄäáëÜãÉåí=çÑ=~=aáîáëáçå~ä=mä~ååáåÖ
mêçÅÉëë

oÉéçêí=eáÖÜäáÖÜíë

lÑÑáÅÉ=çÑ=íÜÉ=`fl
mä~óÉÇ=~=äÉ~ÇáåÖ=êçäÉ=áå=ÇÉîÉäçéáåÖI
áãéäÉãÉåíáåÖ=~åÇ=ÉÇìÅ~íáåÖ=éìÄäáÅ=ëÉÅíçê
ÉãéäçóÉÉë=áå=ëí~åÇ~êÇë=êÉä~íÉÇ=íç=íÜÉ=ëÉÅìêáíó=çÑ
dçîÉêåãÉåí=fq=ëóëíÉãëI=áåÑçêã~íáçåI=~åÇ
ÉäÉÅíêçåáÅ=íê~åë~ÅíáçåëX=ÇÉÑáåáåÖ=fq=~êÅÜáíÉÅíìêÉ
Ñçê=dçîÉêåãÉåíX=ÅççêÇáå~íáåÖ=íÜÉ=ÇÉîÉäçéãÉåí
~åÇ=áãéäÉãÉåí~íáçå=çÑ=Üìã~å=êÉëçìêÅÉ=éä~åë=íç
~ÇÇêÉëë=êÉÅêìáíãÉåíI=êÉíÉåíáçå=~åÇ=ÇÉîÉäçéãÉåí
çÑ=fq=Üìã~å=êÉëçìêÅÉëX=~åÇ=~ëëáëíáåÖ=fqjd=~åÇ
çíÜÉê=dçîÉêåãÉåí=ÇÉé~êíãÉåíë=ïáíÜ=íÜÉ
ÇÉîÉäçéãÉåí=çÑ=fq=píê~íÉÖáÅ=éä~åëK

aÉÑáåÉÇ=éçäáÅáÉëI=äÉÖáëä~íáçå=~åÇ=ëí~åÇ~êÇë=íç
ëìééçêí=íÜÉ=ìëÉ=çÑ=fqX=ÅççêÇáå~íÉÇ=íÜÉ
ÇÉîÉäçéãÉåí=çÑ=ëóëíÉãJïáÇÉ=éçäáÅáÉë=êÉä~íÉÇ=íç
fq=Üìã~å=êÉëçìêÅÉ=ÇÉîÉäçéãÉåíX=éêçîáÇÉÇ
éêçàÉÅí=äÉ~ÇÉêëÜáé=~åÇ=ÅççêÇáå~íáçå=çÑ=fq
ÇÉîÉäçéãÉåí=ïáíÜáå=dçîÉêåãÉåíX=~åÇ
ÅççêÇáå~íÉÇ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=ÅêçëëJ
ÇÉé~êíãÉåí~ä=áåáíá~íáîÉë=~åÇ=ëéÉÅá~ä=éêçàÉÅíë
êÉä~íÉÇ=íç=íÜÉ=áãéäÉãÉåí~íáçå=çÑ=íÜÉ=eìã~å
oÉëçìêÅÉ=mä~å=Ñçê=fq=ïçêâÉêëK

`ççêÇáå~íÉÇ=íÜÉ=mêçîáåÅÉÛë=~ÅíáîáíáÉë=~ë=íÜÉ
pÜçïÅ~ëÉ=mêçîáåÅÉ=áå=íÜÉ=dçîÉêåãÉåí=áå
qÉÅÜåçäçÖó=tÉÉâ=å~íáçå~ä=~ååì~ä=ÅçåÑÉêÉåÅÉ
ÜÉäÇ=áå=líí~ï~K=^ë=íÜÉ=pÜçïÅ~ëÉ=mêçîáåÅÉI=mbf
ÜçëíÉÇ=ëÉîÉê~ä=ëÉãáå~êëI=éêÉëÉåí~íáçåë=~åÇ
ÉîÉåíë=Ñçê=å~íáçå~ä=~ìÇáÉåÅÉëK

eìã~å=oÉëçìêÅÉë
aìêáåÖ=íÜÉ=é~ëí=óÉ~êI=~=íçí~ä=çÑ=NM=éçëáíáçåë=Ü~îÉ
ÄÉÉå=ÑáääÉÇ=íÜêçìÖÜ=íÜÉ=`~ëì~ä=`çåîÉêëáçå=E~å
áåáíá~íáîÉ=çÑ=dçîÉêåãÉåí=ïÜáÅÜ=ÅçåîÉêíë=äçåÖJ
ëí~åÇáåÖ=Å~ëì~ä=éçëáíáçåë=ïÜáÅÜ=~êÉ=åÉÉÇÉÇ=çå
~å=çåÖçáåÖ=Ä~ëáë=íç=éÉêã~åÉåí=ëí~íìë=~åÇ=ëí~ÑÑÉÇ
áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=`áîáä=pÉêîáÅÉ=^Åí=~åÇ=íÜÉ
rmpb=`çääÉÅíáîÉ=^ÖêÉÉãÉåíF=Ó=çåÉ=éçëáíáçå=áå
^Çãáåáëíê~íáçåI=íÜêÉÉ=éçëáíáçåë=áå=fåÑçêã~íáçå
póëíÉãë=aÉäáîÉêóI=íÜêÉÉ=éçëáíáçåë=áå=fq
léÉê~íáçåë=~åÇ=íÜêÉÉ=éçëáíáçåë=áå
qÉäÉÅçããìåáÅ~íáçåëK=
=
^=`çêéçê~íÉ=fq=qê~áåáåÖ=cìåÇ=Ü~ë=ÄÉÉå=áå=éä~ÅÉ
ëáåÅÉ=íÜÉ=NVVVJOMMM=ÑáëÅ~ä=óÉ~ê=áå=íÜÉ=~ãçìåí=çÑ
ANOMIMMMI=Äìí=áí=Ü~ë=ëáåÅÉ=ÄÉÉå=êÉÇìÅÉÇ=íç
AVTIUMM=~ååì~ääóK=^ää=fqjd=fq=ëí~ÑÑ=~åÇ=ëí~ÑÑ
Ñêçã=ÇÉé~êíãÉåíë=ïáíÜ=ïÜçã=ïÉ=~êÉ=ÇçáåÖ
ÄìëáåÉëë=~êÉ=ÉäáÖáÄäÉ=Ñçê=ÑìåÇáåÖK=få=~ÇÇáíáçå=íç
íÜÉ=`çêéçê~íÉ=fq=qê~áåáåÖ=cìåÇI=~å=~ÇÇáíáçå~ä
ANQITMM=áë=ëéÉåí=áå=fq=íê~áåáåÖ=~í=íÜÉ
ÇÉé~êíãÉåí~ä=äÉîÉäK

pÉÅìêáíó
mêçíÉÅíáåÖ=éÉêëçå~ä=~åÇ=ÄìëáåÉëë=áåÑçêã~íáçå
ÅçåíáåìÉë=íç=ÄÉ=~=Üçí=áëëìÉ=~ë=ãçêÉ=ÄìëáåÉëë=~åÇ
ãçêÉ=áåÑçêã~íáçå=ÖÉíë=ëÜ~êÉÇ=çå=íÜÉ=fåíÉêåÉí
~åÇ=ëíçêÉÇ=çå=çìê=Ç~í~Ä~ëÉK

páÖåáÑáÅ~åí=ÉÑÑçêí=ï~ë=ÇáêÉÅíÉÇ=íç=fq=pÉÅìêáíó
íÜêçìÖÜ=íÜÉ=ÑçääçïáåÖ=í~ëâëW



m~ÖÉ=QP

√ ~å=fq=pÉÅìêáíó=qÜêÉÉJvÉ~ê=mä~å=ï~ë=ÇÉîÉäçéÉÇ
~åÇ=áåáíá~íÉÇX

√ ÑçÅìë=Öêçìéë=ïÉêÉ=ëÉíìé=íç=ìéÇ~íÉLïêáíÉ
båÇçêëÉÇ=mêçÅÉÇìêÉë=Ñçê=cáêÉï~ääëI=oÉãçíÉ
^ÅÅÉëëI=aáëéçë~äI=táêÉäÉëëI=m~íÅÜ
j~å~ÖÉãÉåíI=fåÅáÇÉåí=j~å~ÖÉãÉåíI
mçêí~ÄäÉ=`çãéìíÉêë=~åÇ=réÇ~íáåÖ=qêÉ~ëìêó
_ç~êÇ=mçäáÅó=ENSWMOFX

√ ~ÅíÉÇ=~ë=ÅÉåíê~ä=éçáåí=Ñçê=ÇáëëÉãáå~íáåÖ
áåÑçêã~íáçå=çå=íÜêÉ~íëI=ëÉÅìêáíó=~ÇîáÅÉ=~åÇ
áåÅáÇÉåí=êÉëéçåëÉX

√ é~êíáÅáé~íÉÇ=áå=ã~âáåÖ=áãéêçîÉãÉåíë=íç=íÜÉ
ÅÜ~åÖÉ=ã~å~ÖÉãÉåí=ãÉÅÜ~åáëã=~åÇ
é~êíáÅáé~íÉÇ=çå=íÜÉ=`Ü~åÖÉ=^Çîáëçêó
`çããáííÉÉX

√ ëÉíìé=~=Ñçääçïìé=`fppm=ÅçìêëÉ=~åÇ=Éñ~ã
E`ÉêíáÑáÉÇ=fåÑçêã~íáçå=póëíÉãë=pÉÅìêáíó
mêçÑÉëëáçå~äFX

√ é~êíáÅáé~íÉÇ=çå=k~íáçå~ä=`fl=pìÄJ
`çããáííÉÉ=çå=fåÑçêã~íáçå=mêçíÉÅíáçåX

√ é~êíáÅáé~íÉÇ=áå=ÅêÉ~íáåÖ=~=`~å~Çá~å=`çããçå
pÉäÑ=^ëëÉëëãÉåí=íççäX

√ é~êíáÅáé~íÉÇ=áå=ÅêÉ~íáåÖ=~=`~å~Çá~å=pÉÅìêáíó
`ä~ëëáÑáÅ~íáçå=dìáÇÉäáåÉX

√ é~êíáÅáé~íÉÇ=çå=~=å~íáçå~ä=ÅçããáííÉÉ=íç
ÅêÉ~íÉ=~=gçáåí=`óÄÉê=bñÉêÅáëÉ=mêçÖê~ã

√ ~ííÉåÇÉÇ=å~íáçå~ä=ÅçåÑÉêÉåÅÉ=çå=pÉÅìêáíó=~åÇ
mêáî~ÅóK

fåÑçêã~íáçå=póëíÉãë=aÉäáîÉêó=EfpaF
√ båÜ~åÅÉãÉåí=çÑ=dçîÉêåãÉåíÛë=fq

áåÑê~ëíêìÅíìêÉ=ïáíÜ=íÜÉ=~Åèìáëáíáçå=çÑ
tÉÄpéÜÉêÉ=mçêí~äK

√ fåáíá~íáçå=çÑ=~=Åçää~Äçê~íáîÉ=éêçàÉÅí=áåîçäîáåÖ
íÜêÉÉ=ÇÉé~êíãÉåíë=íç=ÇÉäáîÉê=íÜÉ=páåÖäÉ
táåÇçï=^ÅÅÉëë=qÉÅÜåçäçÖó=Ept^qF=póëíÉã
íç=aÉîÉäçéãÉåí=~åÇ=qÉÅÜåçäçÖóK

√ fåáíá~íáçå=çÑ=~å=bãéäçóÉÉ=pÉäÑJëÉêîáÅÉ=mçêí~ä
áå=ÅçJçéÉê~íáçå=ïáíÜ=íÜÉ=mìÄäáÅ=pÉêîáÅÉ
`çããáëëáçåK

√ `çãéäÉíáçå=çÑ=ã~áåÑê~ãÉ=ãáÖê~íáçå=~åÇ
ÇÉÅçããáëëáçåáåÖ=çÑ=íÜÉ=ã~áåÑê~ãÉK

fq=léÉê~íáçåë
√ fãéäÉãÉåíÉÇ=ofj=_ä~ÅâÄÉêêó=ëÉêîáÅÉ=Ñçê

ãçÄáäÉ=~ÅÅÉëë=íç=ÉJã~áäK

√ jáÖê~íÉÇ=eáÖÜï~ó=p~ÑÉíó=aáîáëáçåÛë=îÉÜáÅäÉ
~åÇ=ÇêáîÉê=~ééäáÅ~íáçåë=~åÇ=mìÄäáÅ=pÉêîáÅÉ
~åÇ=pÅÜççä=_ç~êÇ=é~óêçääë=Ñêçã=íÜÉ=råáëóë
ã~áåÑê~ãÉ=íç=åÉïÉêI=ãçêÉ=çéÉå=~åÇ=ÅçëíJ
ÉÑÑÉÅíáîÉ=íÉÅÜåçäçÖóK

qÉäÉÅçããìåáÅ~íáçåë
√ _~ÅâÄçåÉ=EkÉíïçêâ=i~óÉêF

få=êÉëéçåëÉ=íç=ÅÜ~åÖÉë=áå=íÉÅÜåçäçÖó=ÇÉëáÖå
~åÇ=ìëÉ=ëáåÅÉ=íÜÉ=çêáÖáå~ä=åÉíïçêâ=ï~ë
áåëí~ääÉÇI=qÉäÉÅçããìåáÅ~íáçåë=Ü~ë
ÅçãéäÉíÉäó=êÉÇÉëáÖåÉÇ=íÜÉ=mêçîáåÅá~ä
dçîÉêåãÉåíÛë=ÅçêÉ=åÉíïçêâK=qÜáë=êÉÇÉëáÖå
ïáää=ãçêÉ=~ÅÅìê~íÉäó=êÉÑäÉÅí=íÜÉ=ÅìêêÉåí
ëí~åÇ~êÇ=çÑ=åÉíïçêâ=ÇÉëáÖå=~åÇ=ïáää=Ü~åÇäÉ
~ééäáÅ~íáçåë=ãçêÉ=É~ëáäó=íÜ~å=íÜÉ=éêÉîáçìë
åÉíïçêâK=qÜáë=åÉï=ÇÉëáÖå=ï~ë=ëéÉÅáÑáÅ~ääó
ÅêÉ~íÉÇ=íç=ÄÉ=~=ÑçìåÇ~íáçå=Ñçê=ÑìíìêÉ=éêçàÉÅíëI
áå=êÉÖ~êÇë=íç=ÄçíÜ=Ü~êÇï~êÉ=~åÇ=ëçÑíï~êÉ
ÇÉéäçóãÉåíK

√ qN=íç=^qj
qNI=~å=çìíÇ~íÉÇ=Ç~í~=ëÉêîáÅÉ=ïÜáÅÜ=ÅçìäÇ=åçí
Ü~åÇäÉ=íÜÉ=áåÅêÉ~ëÉÇ=Ç~í~=äç~Ç=çÑÑÉêÉÇ=íç=áí
Äó=êÉãçíÉ=ìëÉêëI=ï~ë=êÉéä~ÅÉÇ=Äó=~=ãçêÉ
ãçÇÉêå=^qj=äáåÉK=qÜÉ=^qj=éêçîáÇÉë=~
ëÅ~ä~ÄäÉ=Ç~í~=íê~åëéçêí=ëóëíÉãI=ïÜáÅÜ=Å~å=ÄÉ
ãçÇáÑáÉÇ=íç=ãÉÉí=ÄçíÜ=ÅìêêÉåí=~åÇ=éêçéçëÉÇ
ÑìíìêÉ=êÉãçíÉ=~ÅÅÉëë=åÉÉÇëK

√ pìããÉêëáÇÉ=^ÅÅÉëë=mbf=`ÉåíêÉ=íç=NM=jÄéë
tÜÉå=íÜÉ=^ÅÅÉëë=mbf=`ÉåíêÉ=áå=pìããÉêëáÇÉ
çìíÖêÉï=áíë=éêÉîáçìëäó=éêçîáëáçåÉÇ=åÉíïçêâ
Å~é~ÅáíóI=íÜÉ=çäÇ=ÅáêÅìáíI=ïÜáÅÜ=çÑÑÉêÉÇ=äáííäÉ
ãçêÉ=íÜ~å=Çá~äJìé=ëéÉÉÇI=ï~ë=êÉéä~ÅÉÇ=ïáíÜ=~
ãçêÉ=ãçÇÉêåI=ÜáÖÜJëéÉÉÇ=ÅçååÉÅíáçåK=qÜáë
ï~ë=ÇçåÉ=~ë=~=éáäçí=íç=ÇÉíÉêãáåÉ=áÑ=íÜÉ=åÉï
íÉÅÜåçäçÖó=ÅçìäÇ=ÄÉ=~Ç~éíÉÇ=Ñçê
dçîÉêåãÉåí=åÉÉÇë=áå=çíÜÉê=äçÅ~íáçåëK



m~ÖÉ=QQ

√ `Ü~êäçííÉíçïå=eáÖÜï~ó=p~ÑÉíóL^ÅÅÉëë=mbf
`ÉåíêÉ=íç=NM=jÄéë
qÜÉ=`Ü~êäçííÉíçïå=eáÖÜï~ó=p~ÑÉíóL^ÅÅÉëë
mbf=`ÉåíêÉ=~äëç=çìíÖêÉï=íÜÉ=çêáÖáå~ä=ÇÉëáÖå
ëéÉÅáÑáÅ~íáçåë=çÑ=íÜÉ=cê~ãÉ=oÉä~ó=äáåÉ=áí=ï~ë
ìëáåÖI=~åÇ=ëìÑÑÉêÉÇ=ã~åó=éÉêÑçêã~åÅÉ=áëëìÉë
~ë=~=êÉëìäíK=qÉäÉÅçããìåáÅ~íáçåëI=~ÑíÉê
ëíìÇóáåÖ=íÜÉ=åÉÉÇë=çÑ=íÜÉ=ëáíÉ=~åÇ=íÜÉ=êÉëìäíë
çÑ=íÜÉ=pìããÉêëáÇÉ=éáäçíI=éêçéçëÉÇ=~åÇ
áãéäÉãÉåíÉÇ=íÜÉ=ÅçåîÉêëáçå=Ñêçã=~=äçï
ëéÉÉÇ=äáåÉI=íç=~=ãçêÉ=êçÄìëí=NM=jÄéë=äáåÉK

√ pÜ~ïI=gçåÉë=~åÇ=pìääáî~å=_ìáäÇáåÖ
^=åÉï=ÑáÄêÉ=çéíáÅ=Ä~ÅâÄçåÉ=~åÇ=ÑáÄêÉ
ÇáëíêáÄìíáçå=ëóëíÉã=ï~ë=áåëí~ääÉÇ=ïáíÜáå
íÜÉëÉ=íÜêÉÉ=ÄìáäÇáåÖëK=qÜáë=éêçàÉÅí=Ü~ë
éêçîáÇÉÇ=íÜÉ=ÑçìåÇ~íáçå=Ñçê=áãéêçîáåÖ=Ç~í~
ÅçããìåáÅ~íáçåë=ïáíÜáå=íÜÉ=mêçîáåÅá~ä
^Çãáåáëíê~íáîÉ=_ìáäÇáåÖë=~åÇ
áãéäÉãÉåí~íáçå=çÑ=åÉï=Ä~åÇïáÇíÜ=áåíÉåëáîÉ
~ééäáÅ~íáçåë=ëìÅÜ=~ë=îçáÅÉ=~åÇ=îáÇÉçK

√ pÜ~ï=_ìáäÇáåÖ
kÉï=`~íÉÖçêó=S=ÅçééÉê=Ç~í~=Å~ÄäáåÖ=Ü~ë
ÄÉÉå=áåëí~ääÉÇ=çå=íÜÉ=ëçìíÜ=ÉåÇ=çÑ=íÜÉ=íÜáêÇ
Ñäççê=çÑ=íÜÉ=pÜ~ï=_ìáäÇáåÖ=~åÇ=íÜêçìÖÜçìí
íÜÉ=ëÉÅçåÇ=ÑäççêK

√ q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë
qÜÉ=ÅÉåíê~ä=~åÇ=ëçìíÜ=ÉåÇ=çÑ=íÜÉ=Ñáêëí=Ñäççê=çÑ
íÜÉ=pÜ~ï=_ìáäÇáåÖ=Ü~Ç=íÜÉ=ÅçééÉê=Ç~í~
ïáêáåÖ=ìéÖê~ÇÉÇ=íç=ÅìêêÉåí=áåÇìëíêó
ëí~åÇ~êÇë=Ñçê=`~íÉÖçêó=SK

√ iÉÖáëä~íáîÉ=^ëëÉãÄäó
`~íÉÖçêó=S=ÅçééÉê=Ç~í~=ïáêáåÖ=ï~ë=áåëí~ääÉÇ
áå=íÜÉ=iÉÖáëä~íáîÉ=`Ü~ãÄÉê=~åÇ=~=åÉï
ÉåÅäçëÉÇ=Ñäççê=ãçìåí=ê~Åâ=ï~ë=áåëí~ääÉÇ=áå
íÜÉ=âáíÅÜÉå=~êÉ~K=qÜÉ=Ä~ëÉãÉåí=çÑ=mêçîáåÅÉ
eçìëÉ=áë=~äëç=ÄÉáåÖ=ìéÖê~ÇÉÇ=íç=~ääçï=Ñçê
ÑìêíÜÉê=Éñé~åëáçåK

√ açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ
réÖê~ÇÉÇ=~=ä~êÖÉ=éçêíáçå=çÑ=íÜÉ=açÅìãÉåí
mìÄäáëÜáåÖ=`ÉåíêÉ=íç=ÅìêêÉåí=áåÇìëíêó
ëí~åÇ~êÇë=Ñçê=`~íÉÖçêó=S=ÅçééÉê=Ç~í~=ïáêáåÖK

=
√ `çããìåáíó=~åÇ=`çêêÉÅíáçå~ä=pÉêîáÅÉë

^=åÉï=ê~Çáç=ëóëíÉã=ï~ë=áåëí~ääÉÇ=~í=íÜÉ
nìÉÉåë=`çìåíó=`çêêÉÅíáçå~ä=`ÉåíêÉK

√ _êáÅâ=eçìëÉ=sáëáíçê=fåÑçêã~íáçå=`ÉåíêÉ
kÉï=Ç~í~=ïáêáåÖ=~åÇ=~=ï~ää=ãçìåí=ê~Åâ=ï~ë
áåëí~ääÉÇK=qÜÉ=`~íÉÖçêó=S=ÅçééÉê=Ç~í~
áåëí~ääÉÇ=ÑçääçïÉÇ=ÅìêêÉåí=áåÇìëíêó=ëí~åÇ~êÇëK

√ `ÉåíêÉñ=`çåíê~Åí
^=íÜêÉÉJóÉ~ê=`ÉåíêÉñ=Åçåíê~Åí=ï~ë=ÉåíÉêÉÇ
áåíç=ïáíÜ=^äá~åí=qÉäÉÅçãI=ÉÑÑÉÅíáîÉ=j~êÅÜ=ORI
OMMQK



m~ÖÉ=QR

fåíÉêãáåáëíÉêá~ä=tçãÉåÛë=pÉÅêÉí~êá~í

oçäÉLjáëëáçå
qÜÉ=fåíÉêãáåáëíÉêá~ä=tçãÉåÛë=pÉÅêÉí~êá~í=éêçîáÇÉë=éçäáÅó=~å~äóëáë=~åÇ=çÑÑáÅá~ä
ëìééçêí=íç=íÜÉ=dçîÉêåãÉåí=çÑ=mbf=áå=çêÇÉê=íç=éêçãçíÉ=ÅçåÇáíáçåë=Ñçê=äÉÖ~äI
ÜÉ~äíÜI=ëçÅá~ä=~åÇ=ÉÅçåçãáÅ=ÖÉåÇÉê=Éèì~äáíó=Ñçê=ïçãÉå=~åÇ=ãÉåK

lîÉêîáÉï

qÜÉ=fåíÉêãáåáëíÉêá~ä=tçãÉåÛë=pÉÅêÉí~êá~í=Üçëíë
~å=áåíÉêÇÉé~êíãÉåí~ä=éçäáÅó=Ñçêìã=ïáíÜ
êÉéêÉëÉåí~íáîÉë=Ñêçã=~ää=ÇÉé~êíãÉåíë=ÑçÅìëáåÖ=çå
Éñ~ãáåáåÖ=íÜÉ=áãé~Åíë=çÑ=éçäáÅáÉë=~åÇ=éêçÖê~ãë
çå=ïçãÉå=~åÇ=ãÉåK

qÜÉ=pÉÅêÉí~êá~í=éêçîáÇÉë=ëìééçêí=~åÇ=äá~áëçå=íç=~
åìãÄÉê=çÑ=dçîÉêåãÉåí=~åÇ=Åçããìåáíó
áåáíá~íáîÉë=ïÜáÅÜ=ÉñéäçêÉ=~åÇ=éêçãçíÉ=ÖÉåÇÉê
Éèì~äáíóK

qÜÉ=pÉÅêÉí~êá~í=éêçîáÇÉë=áåíÉêÖçîÉêåãÉåí~ä
éçäáÅó=ëìééçêí=íç=íÜÉ=jáåáëíÉê=oÉëéçåëáÄäÉ=Ñçê
íÜÉ=pí~íìë=çÑ=tçãÉå=~åÇ=êÉéêÉëÉåíë=íÜÉ=éêçîáåÅÉ
çå=áåíÉêÖçîÉêåãÉåí~ä=áåáíá~íáîÉë=çå=íÜÉ=ëí~íìë=çÑ
ïçãÉå=~ë=ïÉää=~ë=ÖÉåÇÉê=Éèì~äáíó=~åÇ=ÇáîÉêëáíó
éêçàÉÅíë=áå=ä~ÄçìêI=àìëíáÅÉI=ÜÉ~äíÜI=ÉÅçåçãáÅ=~åÇ
ÉÇìÅ~íáçå=ëÉÅíçêëK=qÜÉ=pÉÅêÉí~êá~í=~äëç
é~êíáÅáé~íÉë=çå=êÉä~íÉÇ=å~íáçå~ä=~åÇ=áåíÉêå~íáçå~ä
áåáíá~íáîÉëI=áåÅäìÇáåÖ=ÖÉåÇÉê=êÉëÉ~êÅÜ=~Çîáëçêó
Äç~êÇëI=éçäáÅó=êÉëÉ~êÅÜ=éêçàÉÅíëI=~åÇ=áå=íÜÉ
ÇÉîÉäçéãÉåí=~åÇ=éêçãçíáçå=çÑ=ÖÉåÇÉê=~åÇ
ÇáîÉêëáíó=ÉÇìÅ~íáçåK

oÉéçêí=eáÖÜäáÖÜíë

få=OMMPJOMMQI=mbf=ÅÜ~áêÉÇ=íÜÉ=cÉÇÉê~äL
mêçîáåÅá~äLqÉêêáíçêá~ä=EcmqF=ïçêâáåÖ=Öêçìé=çå
dÉåÇÉê=~åÇ=eÉ~äíÜ=ïÜáÅÜ=ãçåáíçêÉÇ=ÖÉåÇÉê
ÅçåíÉåí=áå=éìÄäáÅäó=ÑìåÇÉÇ=êÉëÉ~êÅÜI=ÄêçìÖÜí
~ííÉåíáçå=íç=ÖÉåÇÉê=áå=å~íáçå~ä=éçéìä~íáçå
ÜÉ~äíÜ=áåÇáÅ~íçêë=~åÇ=áÇÉåíáÑáÉÇ=ÉãÉêÖáåÖ=áëëìÉë
êÉä~íÉÇ=íç=ÇÉéÉåÇ~åí=Å~êÉ=~åÇ=ÜÉ~äíÜ=éêçíÉÅíáçå
äÉÖáëä~íáçåK=líÜÉê=cmq=ïçêâ=áåÅäìÇÉÇ=Ñçääçïìé
çå=áåÇáÅ~íçêë=çå=îáçäÉåÅÉ=~Ö~áåëí=ïçãÉåX=Åêçëë
àìêáëÇáÅíáçå~ä=ïçêâ=çå=í~ñ~íáçå=~ë=~=ãÉÅÜ~åáëã
Ñçê=~ÅÅçããçÇ~íáåÖ=ìåé~áÇ=Å~êÉÖáîáåÖ=ïçêâX=~åÇ
Éñ~ãáå~íáçå=çÑ=áëëìÉë=~ÑÑÉÅíáåÖ=íÜÉ=ëí~íìë=çÑ
^ÄçêáÖáå~ä=ïçãÉåK

mçäáÅó=~åÇ=êÉëÉ~êÅÜ=~ééçáåíãÉåíë=áåÅäìÇÉ=íÜÉ
fåëíáíìíÉ=çÑ=dÉåÇÉê=~åÇ=eÉ~äíÜ=~åÇ=tçãÉåÛë
eÉ~äíÜ=pìêîÉáää~åÅÉX=`çJÅÜ~áê=çÑ=íÜÉ=^íä~åíáÅ
`ÉåíêÉ=çÑ=bñÅÉääÉåÅÉ=çå=tçãÉåÛë=eÉ~äíÜX=~åÇ
íÜÉ=k~íáçå~ä=píÉÉêáåÖ=`çããáííÉÉ=Ñçê=~=eÉ~äíÜó
_~ä~åÅÉI=~=êÉëÉ~êÅÜ=éêçàÉÅí=çå=Å~êÉÖáîáåÖK
qÜÉ=pÉÅêÉí~êá~í=ÅçåíáåìÉë=íç=ëìééçêí=~=åìãÄÉê=çÑ
Ñ~ãáäó=îáçäÉåÅÉ=éêÉîÉåíáçå=ëíê~íÉÖáÉë=ëìÅÜ=~ë
ÇáëíêáÄìíáçå=çÑ=îáçäÉåÅÉ=éêÉîÉåíáçå=ã~íÉêá~äë=Ñçê
éìÄäáÅ=~åÇ=éêáî~íÉ=ÉãéäçóÉêëX=êÉëÉ~êÅÜ=çå
ïçãÉåÛë=~ÅÅÉëë=íç=àìëíáÅÉI=êÉëíçê~íáîÉ=àìëíáÅÉ=~åÇ
ÇçãÉëíáÅ=îáçäÉåÅÉ=ÅçìêíëX=é~êíáÅáé~íáçå=çå



m~ÖÉ=QS

Åçããìåáíó=~Çîáëçêó=ÅçããáííÉÉë=êÉä~íÉÇ=íç
éêçãçíáåÖ=ïçãÉåÛë=ë~ÑÉíó=~åÇ=Éèì~äáíóK

qÜÉ=pÉÅêÉí~êá~í=ÅÜ~áêÉÇ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=~
dÉåÇÉê=~åÇ=aáîÉêëáíó=iÉåë=~åÇ=ÉÇìÅ~íáçå~ä
ã~íÉêá~äë=Ñçê=ÇáëíêáÄìíáçå=íç=`~å~Çá~å
^ëëçÅá~íáçå=çÑ=^Çãáåáëíê~íçêë=çÑ=i~Äçìê
iÉÖáëä~íáçå=E`^^iiF=ëí~âÉÜçäÇÉêëK=

fí=ÅÜ~áêÉÇ=íÜÉ=éêçÇìÅíáçå=çÑ=íÜÉ=mbf=aáîÉêëáíó
tçêâë=`~äÉåÇ~ê=Ñçê=íÜÉ=aáîÉêëáíó=~åÇ=bèìáíó
`çããáííÉÉ=çÑ=íÜÉ=mbf=mìÄäáÅ=pÉêîáÅÉ
`çããáëëáçåK

qÜÉ=pÉÅêÉí~êá~í=ÅçåíáåìÉë=íç=é~êíáÅáé~íÉ=áå=íÜÉ
ÇÉëáÖå=~åÇ=~Çãáåáëíê~íáçå=çÑ=mbfÛë=bñÅäìÇÉÇ
bãéäçóÉÉë=qê~áåáåÖ=~åÇ=aÉîÉäçéãÉåí=cìåÇ
mçäáÅóK=

få=OMMPJOMMQ=áí=ï~ë=~ééçáåíÉÇ=íç=íÜÉ=aÉéìíáÉë
`ççêÇáå~íáåÖ=`çããáííÉÉ=çå=c~ãáäó=sáçäÉåÅÉ
mêÉîÉåíáçåK



m~ÖÉ=QT

lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê

oçäÉLjáëëáçå=
qÜÉ=lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉêÛë=éêáã~êó=êÉëéçåëáÄáäáíó=áë=íç=çéÉê~íÉ=~åÇ
ã~áåí~áå=íÜÉ=mêçîáåÅá~ä=dçîÉêåãÉåíÛë=`çêéçê~íÉ=^ÅÅçìåíáåÖ=póëíÉãI=~åÇ=íç
éêçÇìÅÉ=íÜÉ=mìÄäáÅ=^ÅÅçìåíë=çÑ=íÜÉ=mêçîáåÅÉK=fí=~ÇãáåáëíÉêë=íÜÉ=`çêéçê~íÉ
mêçÅìêÉãÉåí=pÉêîáÅÉ=Ñçê=ÇÉé~êíãÉåíë=~åÇ=çíÜÉê=~ÖÉåÅáÉë=íÜêçìÖÜ=ÉãÄê~ÅáåÖ
íÜÉ=éêáåÅáéäÉ=çÑ=ÅçãéÉíáíáîÉ=éêçÅìêÉãÉåíK=fí=ã~å~ÖÉë=~=`çêéçê~íÉ=sÉÜáÅäÉ=cäÉÉí
fåÑçêã~íáçå=póëíÉã=~åÇ=~ÇãáåáëíÉêë=íÜÉ=`çêéçê~íÉ=`çãéìíÉê=iÉ~ëáåÖ
mêçÖê~ãK=fí=éêçîáÇÉë=ëìééçêí=~åÇ=~ÇîáÅÉ=áå=ã~ííÉêë=êÉä~íáåÖ=íç=Ñáå~åÅá~ä
ã~å~ÖÉãÉåí=~åÇ=éçäáÅó=ëìÄãáëëáçåë=íç=ÄçíÜ=qêÉ~ëìêó=_ç~êÇ=~åÇ=`~ÄáåÉíK=fíë
éêáã~êó=ãáëëáçå=áë=íç=ëíêÉ~ãäáåÉ=~ÅÅçìåíáåÖ=éêçÅÉëëÉë=~åÇ=éêÉëÉåí=Ñáå~åÅá~ä
ëí~íÉãÉåíë=íÜ~í=~êÉ=~ë=íê~åëé~êÉåí=~ë=éçëëáÄäÉ=íç=íÜÉ=iÉÖáëä~íìêÉ=~åÇ=íÜÉ=mìÄäáÅK

lîÉêîáÉï

^ÅÅçìåíáåÖ
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=çéÉê~íáçå=~åÇ
ã~áåíÉå~åÅÉ=çÑ=íÜÉ=mêçîáåÅÉÛë=Åçêéçê~íÉ
~ÅÅçìåíáåÖ=ëóëíÉãI=~åÇ=íÜÉ=éêÉé~ê~íáçå=çÑ=íÜÉ
Ñáå~åÅá~ä=ëí~íÉãÉåíë=áåÅäìÇáåÖ=íÜÉ=óÉ~ê=ÉåÇ
mìÄäáÅ=^ÅÅçìåíëK=fí=éêÉÑçêãë=~ìÇáí=~åÇ
ãçåáíçêáåÖ=ÑìåÅíáçåë=çå=íÜÉ=Ñáå~åÅá~ä
íê~åë~Åíáçåë=ÄÉáåÖ=ëìÄãáííÉÇ=Äó=ÇÉé~êíãÉåíë=Ñçê
éêçÅÉëëáåÖ=áå=íÜÉ=mêçîáåÅÉëÛë=Ñáå~åÅá~ä
áåÑçêã~íáçå=ëóëíÉã=~åÇ=éêçîáÇÉë=êÉéçêíáåÖ
ëÉêîáÅÉë=çå=íÜçëÉ=íê~åë~ÅíáçåëK=fí=ÅççêÇáå~íÉë
î~êáçìë=ÇÉé~êíãÉåí~ä=~åÇ=ÅÉåíê~ä=ëóëíÉãë=Ñçê
áåíÉêÑ~ÅáåÖ=ïáíÜ=íÜÉ=Ñáå~åÅá~ä=ëóëíÉãI=ïçêâë=ïáíÜ
ÇÉé~êíãÉåíë=íç=ÉåëìêÉ=ÅçãéäÉíÉ=áåÑçêã~íáçå=áë
éêçîáÇÉÇ=~åÇ=çîÉêëÉÉë=íÜÉ=çéÉê~íáçåë=çÑ=íÜÉ
Åçêéçê~íÉ=ÅçãéìíÉê=äÉ~ëÉ=éêçÖê~ãK

^ÅÅçìåíë=m~ó~ÄäÉ=~åÇ=cáäÉ
j~áåíÉå~åÅÉ=
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=íáãÉäó=~åÇ
~ÅÅìê~íÉ=éêçÅÉëëáåÖ=çÑ=dçîÉêåãÉåí=é~óãÉåíë
íÜêçìÖÜ=~=ÇÉÅÉåíê~äáòÉÇ=é~óãÉåí=ëóëíÉã=~åÇ=íÜÉ
ÑáäÉ=ã~áåíÉå~åÅÉ=çÑ=~ää=ëìééçêíáåÖ=Ñáå~åÅá~ä
ÇçÅìãÉåí~íáçåK=fí=éêçîáÇÉë=î~êáçìë
~Çãáåáëíê~íáîÉ=ÑìåÅíáçåë=êÉä~íáåÖ=íç=~ÅÅçìåíë
é~ó~ÄäÉ=~åÇ=ÅÜÉèìÉ=áëëì~åÅÉI=~åÇ=ã~áåíÉå~åÅÉ
çÑ=íÜÉ=mêçîáåÅÉÛë=Ñáå~åÅá~ä=êÉÅçêÇëK=qÜêçìÖÜ
ã~å~ÖÉãÉåí=~åÇ=éêçÅÉëëáåÖI=íÜáë=çÑÑáÅÉ=~äëç
éêçîáÇÉë=Ñçê=êÉîÉåìÉ=ÅççêÇáå~íáçå=~ÅíáîáíáÉë
éÉêí~áåáåÖ=íç=~ää=dçîÉêåãÉåí=Ä~åâ=~ÅÅçìåí
íê~åë~ÅíáçåëK



m~ÖÉ=QU

mêçÅìêÉãÉåí=pÉêîáÅÉë
qÜáë=ÅÉåíê~ä=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=íáãÉäó
~åÇ=ÉÅçåçãáÅ~ä=éêçÅìêÉãÉåí=çÑ=ÖççÇë=~åÇ
ëÉêîáÅÉëI=íÜÉ=~Çãáåáëíê~íáçå=~åÇ=ã~å~ÖÉãÉåí=çÑ
íÜÉ=dçîÉêåãÉåíÛë=`çêéçê~íÉ=cäÉÉí=fåÑçêã~íáçå
póëíÉã=~åÇ=çîÉêëÉÉë=íÜÉ=åÉÖçíá~íáçå=çÑ=íÜÉ
`çêéçê~íÉ=`çãéìíÉê=iÉ~ëáåÖ=mêçÖê~ãK

cáå~åÅá~ä=póëíÉã=pìééçêí
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=ëìééçêí
åÉÅÉëë~êó=íç=çéÉê~íÉI=ã~áåí~áå=~åÇ=Éëí~ÄäáëÜ
ëÉÅìêáíó=çîÉê=íÜÉ=dçîÉêåãÉåíÛë=Åçêéçê~íÉ
Ñáå~åÅá~ä=áåÑçêã~íáçå=ëóëíÉãK=qÜêçìÖÜ=~
eÉäéÇÉëâ=~ééêç~ÅÜI=éêçÅÉÇìê~ä=~åÇ=ÑìåÅíáçå~ä
ëìééçêí=áë=éêçîáÇÉÇ=íç=Ñáå~åÅá~ä=ëóëíÉã=ìëÉêëK=

oÉéçêí=eáÖÜäáÖÜíë

^ÅÅçìåíáåÖ

mìÄäáÅ=^ÅÅçìåíë=
qÜáë=ëÉÅíáçå=ëéÉåÇë=ÅçåëáÇÉê~ÄäÉ=íáãÉ=êÉîáÉïáåÖ
~åÇ=Éî~äì~íáåÖ=éêçéçëÉÇ=ÅÜ~åÖÉë=íç=mìÄäáÅ
pÉÅíçê=^ÅÅçìåíáåÖ=pí~åÇ~êÇë=íç=ÇÉíÉêãáåÉ=íÜÉ
ãçëí=~ééêçéêá~íÉ=êÉéçêíáåÖ=éçäáÅáÉë=Ñçê=íÜÉ
mêçîáåÅÉ=çÑ=mêáåÅÉ=bÇï~êÇ=fëä~åÇK
tÉ=ÅçåíáåìÉ=íç=ã~âÉ=ÅÜ~åÖÉë=íç=íÜÉ
éêÉëÉåí~íáçå=çÑ=íÜÉ=mìÄäáÅ=^ÅÅçìåíë=~ë=éêÉëÅêáÄÉÇ
Äó=íÜÉ=mìÄäáÅ=pÉÅíçê=^ÅÅçìåíáåÖ=_ç~êÇ=~åÇ=Ü~îÉ
ÉåÜ~åÅÉÇ=çìê=ëâáääë=áå=éìÄäáëÜáåÖ=sçäìãÉë=f=~åÇ
ff=çÑ=íÜÉ=mìÄäáÅ=^ÅÅçìåíë=çå=íÜÉ=mêçîáåÅÉÛë
fåíÉêåÉí=ëáíÉK=sçäìãÉ=f=éêÉëÉåíë=íÜÉ=Ñáå~åÅá~ä
ëí~íÉãÉåíë=çÑ=íÜÉ=`çåëçäáÇ~íÉÇ=båíáíó=çÑ=íÜÉ
mêçîáåÅÉK=sçäìãÉ=ff=éêÉëÉåíë=íÜÉ=Ñáå~åÅá~ä
ëí~íÉãÉåíë=~åÇ=íÜÉ=ÇÉí~áäë=çÑ=êÉîÉåìÉë=~åÇ
ÉñéÉåÇáíìêÉë=çÑ=íÜÉ=mêçîáåÅÉÛë=léÉê~íáåÖ=cìåÇ=~ë
ïÉää=~ë=~=êÉéêçÇìÅíáçå=çÑ=íÜÉ=~ìÇáíÉÇ=Ñáå~åÅá~ä
ëí~íÉãÉåíë=çÑ=íÜÉ=~ÖÉåÅáÉëI=Äç~êÇë=~åÇ=Åêçïå
Åçêéçê~íáçåë=çïåÉÇ=çê=ÅçåíêçääÉÇ=Äó=íÜÉ
mêçîáåÅÉK=få=âÉÉéáåÖ=ïáíÜ=çìê=Öç~äI=íê~åëé~êÉåÅó
çÑ=Ñáå~åÅá~ä=áåÑçêã~íáçåI=ïÉ=ã~âÉ=íÜáë
áåÑçêã~íáçå=~î~áä~ÄäÉ=çå=íÜÉ=fåíÉêåÉí=íç=éêçîáÇÉ
ìëÉêë=ïáíÜ=~=éê~ÅíáÅ~ä=ãÉíÜçÇ=çÑ=çÄí~áåáåÖ
áåÑçêã~íáçå=çå=íÜÉ=mêçîáåÅÉÛë=Ñáå~åÅÉëK=tÉ=Ü~îÉ
~äëç=Éäáãáå~íÉÇ=íÜÉ=éêáåíáåÖ=~åÇ=ã~áäáåÖ=çÑ
ÜìåÇêÉÇë=çÑ=ÅçéáÉë=çÑ=íÜáë=ä~êÖÉ=ÇçÅìãÉåíK

q~åÖáÄäÉ=`~éáí~ä=^ëëÉíë=EcáñÉÇ=^ëëÉíëF
tçêâ=ÅçåíáåìÉë=çå=ÅÜ~åÖáåÖ=íÜÉ=ï~ó=íÜÉ
mêçîáåÅÉ=~ÅÅçìåíë=Ñçê=íÜÉ=~Åèìáëáíáçå=çÑ=Å~éáí~ä
~ëëÉíëK=cçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=j~êÅÜ=PNI=OMMQI
ÉñéÉåÇáíìêÉë=Ñçê=Å~éáí~ä=~ëëÉíë=ïÉêÉ=åçí=êÉéçêíÉÇ
áå=íÜÉ=óÉ~ê=íÜÉó=ïÉêÉ=ã~ÇÉ=Äìí=~êÉ=íç=ÄÉ=ëéêÉ~Ç
çîÉê=íÜÉ=Éëíáã~íÉÇ=äáÑÉ=çÑ=íÜÉ=~ëëÉíK=pí~ÑÑ=Ü~îÉ
ÄÉÉå=Ö~íÜÉêáåÖ=áåÑçêã~íáçå=çîÉê=íÜÉ=é~ëí=ÑáîÉ
óÉ~êë=çå=Å~éáí~ä=~ëëÉíë=çïåÉÇ=Äó=íÜÉ=mêçîáåÅÉ
~åÇ=íÜÉ=ëÅÜÉÇìäÉ=çÑ=Å~éáí~ä=~ëëÉíë=ëÜçïë=íÜÉ

~ãçêíáò~íáçåLÇÉéêÉÅá~íáçå=ÉñéÉåëÉ=ïÜáÅÜ
êÉéä~ÅÉë=íÜÉ=~Åíì~ä=Åçëí=çÑ=~ÅèìáêáåÖ=~ëëÉíëK=cçê
íÜÉ=ÑáëÅ~ä=óÉ~ê=OMMQJOMMR=~åÇ=ÑìíìêÉ=óÉ~êëI=íÜÉ
mêçîáåÅÉÛë=Ñáå~åÅá~ä=áåÑçêã~íáçå=ëóëíÉã=Elê~ÅäÉF
ïáää=~ÅÅçìåí=Ñçê=Å~éáí~ä=~ëëÉíë=áå=áíë=ÑáñÉÇ=~ëëÉí
ãçÇìäÉK=qÜáë=ãçÇìäÉI=ïÜáÅÜ=ïáää=ÄÉ=çéÉê~íáçå~ä
áå=ä~íÉ=OMMQI=ïáää=ã~å~ÖÉ=íÜÉ=~ÇÇáíáçå=~åÇ
Çáëéçë~ä=çÑ=Å~éáí~ä=~ëëÉíë=~ë=ïÉää=~ë=éÉêÑçêãáåÖ
Å~äÅìä~íáçåë=íç=ÇÉíÉêãáåÉ=íÜÉ=~ãçêíáò~íáçå=çÑ
íÜÉëÉ=~ëëÉíëK

^ÅÅçìåíë=m~ó~ÄäÉ=~åÇ=cáäÉ=j~áåíÉå~åÅÉ
qÜÉ=Çáîáëáçå=áå=g~åì~êó=OMMQ=áåáíá~íÉÇ=~=éáäçí
bãéäçóÉÉ=mìêÅÜ~ëáåÖ=`~êÇ=êçääçìí=áå=~ää
dçîÉêåãÉåí=ãáåáëíêáÉëK=fí=Ü~ë=ÄÉÉå=Éëí~ÄäáëÜÉÇ
~ë=~å=~äíÉêå~íáîÉ=ãÉíÜçÇ=çÑ=ã~âáåÖ=ëã~ää=î~äìÉ
dçîÉêåãÉåí=éìêÅÜ~ëÉëK=^ää=éìêÅÜ~ëáåÖ=áë=íç=ÄÉ
ã~ÇÉ=êÉëéÉÅíáåÖ=íÜÉ=éêáåÅáéäÉë=çÑ=íÜÉ=mìÄäáÅ
mìêÅÜ~ëáåÖ=^ÅíK

dêçïíÜ=çÑ=ÉäÉÅíêçåáÅ=é~óãÉåíëI=áåíêçÇìÅÉÇ=áå
íÜÉ=éêÉîáçìë=ÑáëÅ~ä=óÉ~êI=åçï=ÅçãéêáëÉë=çåÉJíÜáêÇ
çÑ=çìê=íçí~ä=é~óãÉåíëK=táíÜ=ÅÜ~åÖÉë=ÄÉáåÖ
éêçéçëÉÇ=Äó=íÜÉ=`m^=E`~å~Çá~å=m~óãÉåí
^ëëçÅá~íáçåF=çå=åÉï=ÅÜÉèìÉ=éêáåíáåÖI=Ñçêã~ííáåÖ
ëí~åÇ~êÇë=~åÇ=áåÅêÉ~ëÉÇ=ÅÜÉèìÉ=Ñê~ìÇ=éêÉîÉåíáçå
ãÉ~ëìêÉëI=ïÉ=ÉñéÉÅí=ëáÖåáÑáÅ~åí=ÑìíìêÉ=ÖêçïíÜ=çÑ
ÉäÉÅíêçåáÅ=é~óãÉåíë=áå=íÜÉ=ÅçãáåÖ=óÉ~êEëFK

^=åÉï=~êÉ~=çÑ=áåîçäîÉãÉåí=Ñçê=íÜáë=ëÉÅíáçå=Ü~ë
ÄÉÉå=ïáíÜ=~=åìãÄÉê=çÑ=ÉäÉÅíêçåáÅ=ÅçããÉêÅÉ
~ééäáÅ~íáçåëI=îÉÜáÅäÉ=êÉÖáëíê~íáçåI=mêçîáåÅá~ä=p~äÉë
q~ñ=~åÇ=dÉçiáåÅ=íç=ÅáíÉ=~=ÑÉïK=qÜáë=ëÉêîáÅÉ
éêçîáÇÉë=Ñçê=åÉï=ãÉíÜçÇë=çÑ=é~óãÉåí
~ÅÅÉéí~åÅÉI=Ñêçã=í~ñé~óÉêë=ïÜç=Å~å=ìëÉ
å~íáçå~ääó=êÉÅçÖåáòÉÇ=ÅêÉÇáí=Å~êÇë=çåäáåÉ=íç
íê~åë~Åí=ÄìëáåÉëë=ïáíÜ=dçîÉêåãÉåíK



m~ÖÉ=QV

mêçÅìêÉãÉåí=pÉêîáÅÉë
qÜÉ=mêçÅìêÉãÉåí=pÉêîáÅÉë=pÉÅíáçå=EmppF=~äçåÖ
ïáíÜ=ëìééçêí=Ñêçã=íÜÉ=cfp=`ççêÇáå~íçê=ÅçåíáåìÉ
íç=ÅìëíçãáòÉ=~åÇ=êçääçìí=íÜÉ=tÉÄJÄ~ëÉÇ
ámêçÅìêÉãÉåí=ëóëíÉãI=ïÜáÅÜ=ïáää=ëáÖåáÑáÅ~åíäó
áãéêçîÉ=íÜÉ=ÉÑÑáÅáÉåÅó=çÑ=íÜÉ
êÉèìáëáíáçåLéìêÅÜ~ëÉ=çêÇÉê=éêçÅÉëëK=ámêçÅìêÉãÉåí
ìëÉêë=Å~å=åçï=~ÅÅÉëë=çîÉê=OP=ëí~åÇáåÖ=çÑÑÉê
Åçåíê~ÅíëK=cìåÅíáçå=~Äáäáíó=áåÅäìÇÉë=íÜÉ=éçíÉåíá~ä
çÑ=~å=ÉJã~áä=íê~åëãáëëáçå=çÑ=íÜÉ=mìêÅÜ~ëÉ=lêÇÉê
ÇáêÉÅíäó=íç=íÜÉ=Åçåíê~ÅíÉÇ=ëìééäáÉê=ë~îáåÖ=î~äì~ÄäÉ
íáãÉ=~í=íÜÉ=ÄìóÉêëÛ=äÉîÉä=~åÇ=~=èìáÅâÉê=ÇÉäáîÉêó
êÉëéçåëÉ=íáãÉ=~í=íÜÉ=ëìééäáÉêÛë=ÉåÇK=

qÜÉ=ÅÜ~åÖÉë=íç=íÜÉ=mìÄäáÅ=mìêÅÜ~ëáåÖ=^Åí
oÉÖìä~íáçåë=ïÉêÉ=éêçÅä~áãÉÇ=~åÇ=ÄÉÅ~ãÉ
ÉÑÑÉÅíáîÉ=g~åì~êó=NI=OMMQI=ã~âáåÖ=íÜÉã=ãçêÉ
ÅçåëáëíÉåí=ïáíÜ=íÜÉ=fåíÉêéêçîáåÅá~ä=qê~ÇÉ
^ÖêÉÉãÉåíëI=ãçÇÉêåáòáåÖ=íÜÉ=éêçÅÉëë=~åÇ
~ÇàìëíáåÖ=íÉåÇÉêáåÖ=íÜêÉëÜçäÇë=~åÇ=íÉåÇÉêáåÖ
êÉëéçåëáÄáäáíáÉë=Ñçê=ÇÉé~êíãÉåíëK

mpp=ÅçåíáåìÉë=íç=ïçêâ=ÅäçëÉäó=ïáíÜ=áíë=^íä~åíáÅ
`~å~Ç~=ÅçìåíÉêé~êíë=íç=ÑìêíÜÉê=êÉÇìÅÉ=éìÄäáÅ
ëÉÅíçê=éêçÅìêÉãÉåí=çÄëí~ÅäÉë=Ñçê=mbf=~åÇ=~ää
^íä~åíáÅ=`~å~Ç~=îÉåÇçêëK=qÜÉ=íïçJóÉ~ê=éêçàÉÅí=íç
ÇÉîÉäçé=íÜÉ=^íä~åíáÅ=mêçîáåÅÉë=pí~åÇ~êÇ=qÉêãë
~åÇ=`çåÇáíáçåë=ïáää=ÅêÉ~íÉ=ÅçåëáëíÉåÅó=Ñçê=~ää
îÉåÇçêë=áå=íÜÉ=êÉÖáçå=êÉëéçåÇáåÖ=íç=dçîÉêåãÉåí
íÉåÇÉêëK

qÜÉ=ëÉÅíáçå=ÅçåíáåìÉë=íç=çÑÑÉê=ëìééçêí=íç=íÜÉ
dçîÉêåãÉåíÛë=qê~ÇÉ=`çåëìäí~åí=áå=êÉÖ~êÇ=íç
éêçÅìêÉãÉåí=~í=ÄçíÜ=íÜÉ=^ÖêÉÉãÉåí=çå=fåíÉêå~ä
qê~ÇÉ=E^fqF=~åÇ=íÜÉ=^íä~åíáÅ=mêçÅìêÉãÉåí
^ÖêÉÉãÉåí=E^m^F=í~ÄäÉëK=`ìêêÉåíäóI=^ää=éêçîáåÅá~äI
íÉêêáíçêá~ä=~åÇ=ÑÉÇÉê~ä=ÖçîÉêåãÉåíë=~êÉ=ïçêâáåÖ=íç
ÇÉîÉäçé=~=Åçããçå=íÉåÇÉêë=tÉÄ=ëáíÉK=

qÜÉ=ëÉÅíáçå=~ëëìãÉÇ=íÜÉ=äÉ~ÇÉêëÜáé=Ñçê=íÜÉ
dçîÉêåãÉåíÛë=ÅçãéìíÉê=äÉ~ëáåÖ=~åÇ=ëìééçêí
Åçåíê~Åí=~ë=ïÉää=~ë=ÅççêÇáå~íáåÖ=íÜÉ=íÉêãë=çÑ
êÉÑÉêÉåÅÉ=Ñçê=íÜÉ=oÉèìÉëí=Ñçê=mêçéçë~ä=~åÇ
åÉÖçíá~íáåÖ=íÜÉ=êÉëìäíáåÖ=Åçåíê~Åíë=ïáíÜ=íÜÉ
ëìÅÅÉëëÑìä=îÉåÇçêK

cáå~åÅá~ä=fåÑçêã~íáçå=póëíÉã
páåÅÉ=íÜÉ=ìéÖê~ÇÉ=ï~ë=ÅçãéäÉíÉÇ=çå=íÜÉ
dçîÉêåãÉåíÛë=Ñáå~åÅá~ä=ëóëíÉã=áå=íÜÉ=ëìããÉê=çÑ
OMMPI=íÜÉ=ïçêâ=Å~êêáÉÇ=çìí=áå=íÜÉ=OMMPJOMMQ
ÑáëÅ~ä=óÉ~ê=ï~ë=çÑ=~å=çéÉê~íáçå~ä=~åÇ=ÉÇìÅ~íáçå~ä
å~íìêÉK=^=åìãÄÉê=çÑ=ÑÉ~íìêÉë=ïÉêÉ=áãéäÉãÉåíÉÇ
íç=ëìééçêí=íÜÉ=ÉÑÑçêíë=çÑ=çíÜÉê=éêçàÉÅíëK

^å=~ìíçã~íÉÇ=áåíÉêÑ~ÅÉ=ï~ë=ÇÉîÉäçéÉÇ=íç=íê~åëÑÉê
íê~åë~Åíáçå=~åÇ=~ÅÅçìåíáåÖ=áåÑçêã~íáçå=ÄÉíïÉÉå
íÜÉ=dÉçiáåÅ=ëóëíÉã=áå=íÜÉ=q~ñ~íáçå=~åÇ=mêçéÉêíó
oÉÅçêÇë=aáîáëáçå=~åÇ=íÜÉ=Ñáå~åÅá~ä=ëóëíÉãK=qÜÉ
áåÑçêã~íáçå=íê~åëÑÉê=áãéêçîÉë=íÜÉ=íáãÉäáåÉëë=~åÇ
~ÅÅìê~Åó=çÑ=íÜÉ=ìéÇ~íÉÇ=~ÅÅçìåíáåÖ=áåÑçêã~íáçå
áå=íÜÉ=Ñáå~åÅá~ä=ëóëíÉãI=êÉÅçêÇë=íÜÉ=ìåÉ~êåÉÇ
áåÅçãÉ=Ñêçã=éêÉé~áÇ=ÇÉéçëáíë=~åÇ=Éå~ÄäÉë=íÜÉ
ëí~ÑÑ=íç=ÅçåÅÉåíê~íÉ=íÜÉáê=ÉÑÑçêíë=çå=íÜÉ=dÉçiáåÅ
íê~åë~Åíáçå~ä=êÉÅçêÇáåÖ=~åÇ=êÉéçêíáåÖ=áåëíÉ~Ç=çÑ
ÇÉîÉäçéáåÖ=~å=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=ïáíÜáå=íÜÉ
dÉçiáåÅ=ëóëíÉãK

tçêâ=Ü~ë=ÄÉÖìå=çå=~åçíÜÉê=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ
áåíÉêÑ~ÅÉ=ïáíÜ=~åçíÜÉê=ëóëíÉã=áå=íÜÉ=q~ñ~íáçå=~åÇ
mêçéÉêíó=oÉÅçêÇë=aáîáëáçåK=táíÜ=íÜÉ
áãéäÉãÉåí~íáçå=çÑ=íÜÉëÉ=íïç=áåíÉêÑ~ÅÉëI=~
ëí~åÇ~êÇë=ÇçÅìãÉåí=áë=ÄÉáåÖ=éêÉé~êÉÇ=íç=~ëëáëí=áå
ÑìíìêÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=~ìíçã~íáÅ=íê~åëÑÉê=çÑ
~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=~ÅÅçìåíáåÖ=áåÑçêã~íáçå=Ñêçã
çíÜÉê=dçîÉêåãÉåí=éêçÖê~ã=ëóëíÉãëI=ëìééçêíáåÖ
íÜÉ=dçîÉêåãÉåíÛë=ÉÑÑçêíë=íç=ãçîÉ=Ñêçã=~=Å~ëÜ=íç
~å=~ÅÅêì~ä=Ä~ëáëK

rëáåÖ=íÜÉ=ïçêâÑäçï=ÑÉ~íìêÉI=íÜÉ=Ñáå~åÅá~ä=ëóëíÉã
ï~ë=ÅçåÑáÖìêÉÇ=íç=ëÉåÇ=ÉJã~áä=åçíáÑáÅ~íáçåë=íç=íÜÉ
ëóëíÉã=ìëÉêë=íÜêçìÖÜ=íÜÉ=dçîÉêåãÉåíÛë=ÉJã~áä
ëóëíÉãK=qÜÉ=ÉJã~áä=åçíáÑáÅ~íáçåë=ÉåÜ~åÅÉÇ=íÜÉ
ÑÉ~íìêÉë=çÑ=ámêçÅìêÉãÉåíI=~ÇîáëáåÖ=ëí~ÑÑ=çÑ
éìêÅÜ~ëáåÖ=êÉèìáëáíáçåë=ïÜáÅÜ=~êÉ=íç=ÄÉ
ÅçãéäÉíÉÇI=çê=~ééêçîÉÇK=qÜÉ=Ñáå~ä=ëí~íìë=çÑ=íÜÉ
éìêÅÜ~ëáåÖ=êÉèìáëáíáçå=áë=~äëç=ëÉåí=Ä~Åâ=îá~=íÜÉ=ÉJ
ã~áä=åçíáÑáÅ~íáçå=íç=íÜÉ=ëí~ÑÑ=ïÜç=ÉåíÉêÉÇ=íÜÉ
êÉèìáëáíáçåK

cÉ~íìêÉë=áå=íÜÉ=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=ábñéÉåëÉ
ãçÇìäÉë=ïÉêÉ=ìëÉÇ=íç=~ëëáëí=áå=íÜÉ=ÇÉîÉäçéãÉåí
çÑ=~å=çåäáåÉ=éêçÅìêÉãÉåí=Å~êÇ=íê~åë~Åíáçå
îÉêáÑáÅ~íáçå=~åÇ=~ééêçî~ä=éêçÅÉëëK=qÜáë=éêçàÉÅí
~äëç=ìëÉë=íÜÉ=ÉJã~áä=åçíáÑáÅ~íáçå=éêçÅÉëë=íç=åçíáÑó
Å~êÇ=ÜçäÇÉêë=ïÜÉå=íÜÉáê=íê~åë~Åíáçåë=~êÉ=êÉ~Çó=íç
ÄÉ=îÉêáÑáÉÇ=çåäáåÉI=~åÇ=íç=åçíáÑó=íÜÉ=Å~êÇ
~ééêçîÉêë=ïÜÉå=íê~åë~Åíáçåë=Ü~îÉ=íç=ÄÉ
~ééêçîÉÇK



m~ÖÉ=RM

_ÉÅ~ìëÉ=çÑ=íÜÉ=áåîÉëíãÉåí=áå=~åÇ=íÜÉ=êÉäá~åÅÉ=çå
íÜÉ=dçîÉêåãÉåíÛë=Ñáå~åÅá~ä=ëóëíÉãI=íÜÉ=ëóëíÉã
ãìëí=ÄÉ=âÉéí=ÅìêêÉåí=íç=í~âÉ=~Çî~åí~ÖÉ=çÑ
ìéÇ~íÉÇ=ÑÉ~íìêÉëI=ëóëíÉã=áãéêçîÉãÉåíë=~åÇ
ëìééçêí=ìéÇ~íÉëK=^å=áåíÉêáã=ìéÖê~ÇÉ=íç=íÜÉ
Ç~í~Ä~ëÉ=~åÇ=~=ÅçåîÉêëáçå=íç=íÜÉ=ãìäíáJ
çêÖ~åáò~íáçå=ÅçåÑáÖìê~íáçå=ï~ë=~ééäáÉÇ=áå=çêÇÉê
íç=éçëáíáçå=íÜÉ=ëóëíÉã=Ñçê=íÜÉ=åÉñí=îÉêëáçå
ìéÖê~ÇÉ=~åÇ=íÜÉ=çéíáçå=íç=ìëÉ=íÜÉ=ëóëíÉã=Ñçê
çíÜÉê=ëÉíë=çÑ=ÄççâëK

léÉê~íáåÖ=pí~íáëíáÅë=Ñçê=íÜÉ=mÉêáçÇ=båÇÉÇ=j~êÅÜ=PNI=OMMQ

Number Amount

Financial system users supported 266 n/a

System vendors updated 5,921 n/a

Vendor sites updated 11,508 n/a

Invoices processed 119,417  $767,041,987.17

Batches processed  13,985 n/a

Payments issued – Cheques 59,617 $412,239,000.34

Payments issued – Electronic 11,911 $631,340,141.62

Payments issued – Internal Clearing 263 $7,716,948.68

Miscellaneous cash transactions 7,495 $909,762,466.08

Cash receipts applied – External 416 $38,782,362.56

Cash receipts applied – Internal 1,867 $5,921,335.23

Manual journals processed 1,061  $2,870,620,983.12

Encumbrance journals processed 46  $7,432,200.16

Purchase orders issued 6,356 $17,395,266.14

Tenders processed 266 $8,000,000.00

RFPs processed 28 $3,400,000.00

Savings due to tendering n/a $1,200,000.00

Corporate fleet vehicles:
Owned 
Leased

227 
61 

$8,824,174.00
$34,819.35



m~ÖÉ=RN

mçäáÅó=~åÇ=bî~äì~íáçå

oçäÉLjáëëáçå
qÜÉ=éêáã~êó=êçäÉ=çÑ=íÜÉ=mçäáÅó=~åÇ=bî~äì~íáçå=aáîáëáçå=áë=íç=ëìééçêí=íÜÉ
ÇÉé~êíãÉåí=áå=éêçãçíáåÖ=~=Åçêéçê~íÉ=~ééêç~ÅÜ=áå=ã~å~ÖÉãÉåí=~åÇ=éçäáÅó
ã~ííÉêë=ïáíÜ=~å=ÉãéÜ~ëáë=çå=áãéêçîáåÖ=~ÅÅçìåí~Äáäáíó=~åÇ=Äó=ëÉêîáåÖ=~ë=~
ëÉÅêÉí~êá~í=íç=qêÉ~ëìêó=_ç~êÇK=

qÜÉ=oáëâ=j~å~ÖÉãÉåí=~åÇ=fåëìê~åÅÉ=pÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=ÇÉîÉäçéáåÖI
áãéäÉãÉåíáåÖI=~åÇ=ã~áåí~áåáåÖ=dçîÉêåãÉåí=áåëìê~åÅÉ=~åÇ=êáëâ=ã~å~ÖÉãÉåí
éêçÖê~ãë=ïáíÜ=íÜÉ=Öç~ä=çÑ=Éäáãáå~íáåÖ=çê=ãáåáãáòáåÖ=íÜÉ=éçíÉåíá~ä=Ñçê=äçëë=íç
dçîÉêåãÉåíI=~ëëçÅá~íÉÇ=~ÖÉåÅáÉëI=~åÇ=íÜÉ=ÜÉ~äíÜ=~åÇ=ÉÇìÅ~íáçå=ëÉÅíçêëK

lîÉêîáÉï

qÜÉ=mçäáÅó=~åÇ=bî~äì~íáçå=aáîáëáçå=éêçîáÇÉÇ
~å~äóíáÅ~äI=Åçåëìäí~íáîÉ=~åÇ=~Çãáåáëíê~íáîÉ
ëìééçêí=íç=qêÉ~ëìêó=_ç~êÇ=çå=~å=çåÖçáåÖ=Ä~ëáëK
^ë=ïÉääI=áí=ìåÇÉêíççâ=ëéÉÅá~ä=éêçàÉÅíë=~åÇLçê
áåáíá~íáîÉë=çå=ÄÉÜ~äÑ=çÑ=qêÉ~ëìêó=_ç~êÇ=çê=íÜÉ
aÉé~êíãÉåí=çÑ=mêçîáåÅá~ä=qêÉ~ëìêó

qÜÉ=ã~àçêáíó=çÑ=íÜÉ=ÇáîáëáçåÛë=~ÅíáîáíáÉë=~êÉ
çåÖçáåÖ=~åÇ=áåÅäìÇÉ=íÜÉ=ÑçääçïáåÖ=âÉó=~êÉ~ëW

C éêçîáÇáåÖ=~å~äóíáÅ~äI=Åçåëìäí~íáîÉ=~åÇ
~Çãáåáëíê~íáîÉ=ëÉêîáÅÉë=íç=qêÉ~ëìêó=_ç~êÇX

C éêçîáÇáåÖ=Åçåëìäí~íáîÉ=ëÉêîáÅÉë=íç
ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë=çå=éçäáÅóI
çéÉê~íáçå~ä=~åÇ=~Çãáåáëíê~íáîÉ=ã~ííÉêëX=

C áãéêçîáåÖ=dçîÉêåãÉåíÛë=~Çãáåáëíê~íáîÉ
éçäáÅáÉë=íç=ÉåëìêÉ=ÅçåëáëíÉåÅó=~åÇ=ÉÑÑáÅáÉåÅóX

C ëìééçêíáåÖ=ÇÉé~êíãÉåíëL~ÖÉåÅáÉë=éêçÖêÉëë
íçï~êÇ=~å=áãéêçîÉÇ=~ÅÅçìåí~Äáäáíó=~åÇ
êÉéçêíáåÖ=Ñê~ãÉïçêâX

C éêçãçíáåÖ=áãéêçîÉÇ=Éî~äì~íáçå=éêçÅÉëë
ïáíÜáå=dçîÉêåãÉåí=ëÉêîáÅÉëX

C äÉ~ÇáåÖ=~åÇLçê=é~êíáÅáé~íáåÖ=áå=ëéÉÅá~ä
éêçàÉÅíë=~åÇLçê=áåáíá~íáîÉë=áÇÉåíáÑáÉÇ=Äó=íÜÉ
ÇÉé~êíãÉåí=çê=qêÉ~ëìêó=_ç~êÇX

C ÇÉîÉäçéáåÖI=áãéäÉãÉåíáåÖ=~åÇ=ã~áåí~áåáåÖ
dçîÉêåãÉåí=áåëìê~åÅÉ=~åÇ=êáëâ=ã~å~ÖÉãÉåí
éêçÖê~ãë=Ñçê=~ää=éìÄäáÅ=ëÉÅíçê=ÉåíáíáÉë
ã~å~ÖÉÇ=Äó=dçîÉêåãÉåíI=ÜÉ~äíÜ=ëÉÅíçêë=~åÇ
ëÅÜççä=Äç~êÇëK



m~ÖÉ=RO

oÉéçêí=eáÖÜäáÖÜíë

j~å~ÖÉãÉåí=~åÇ=mçäáÅó=j~ííÉêë
qÜÉ=mçäáÅó=~åÇ=bî~äì~íáçå=aáîáëáçå=éêçîáÇÉÇ
~å~äóíáÅ~äI=Åçåëìäí~íáîÉ=~åÇ=~Çãáåáëíê~íáîÉ
ëìééçêí=íç=qêÉ~ëìêó=_ç~êÇ=çå=~å=çåÖçáåÖ=Ä~ëáëK
^ë=ïÉääI=áí=ìåÇÉêíççâ=ëéÉÅá~ä=éêçàÉÅíë=~åÇLçê
áåáíá~íáîÉë=çå=ÄÉÜ~äÑ=çÑ=qêÉ~ëìêó=_ç~êÇ=çê=íÜÉ
aÉé~êíãÉåí=çÑ=mêçîáåÅá~ä=qêÉ~ëìêóK=^ë=qêÉ~ëìêó
_ç~êÇ=pÉÅêÉí~êá~íI=ëí~ÑÑ=çÑ=íÜÉ=Çáîáëáçå
ã~áåí~áåÉÇ=äáåâ~ÖÉë=ïáíÜ=íÜÉ=bñÉÅìíáîÉ=`çìåÅáä
lÑÑáÅÉI=íÜÉ=iÉÖáëä~íáîÉ=oÉîáÉï=`çããáííÉÉ=~åÇ=íÜÉ
píê~íÉÖáÅ=mä~ååáåÖ=`çããáííÉÉë=çå=bÅçåçãáÅ
mçäáÅó=~åÇ=`çããìåáíó=~åÇ=pçÅá~ä=mçäáÅóK=

aìêáåÖ=íÜÉ=é~ëí=ÑáëÅ~ä=óÉ~êI=Çáîáëáçå~ä=ëí~ÑÑ
êÉéêÉëÉåíÉÇ=qêÉ~ëìêó=_ç~êÇ=çå=î~êáçìë
ÅçããáííÉÉë=áåÅäìÇáåÖ=íÜÉ=^ÖêáÅìäíìê~ä=fåëìê~åÅÉ
`çêéçê~íáçåI=íÜÉ=i~åÇ=rëÉ=`ççêÇáå~íáåÖ
`çããáííÉÉI=píìÇÉåí=iç~åë=^ééÉ~ä=_ç~êÇI
bñÅäìÇÉÇ=~åÇ=råáçåáòÉÇ=qê~áåáåÖ=cìåÇëI
ãçåáíçêÉÇ=íÜÉ=dçîÉêåãÉåí=iç~å=dì~ê~åíÉÉ
mêçÖê~ã=~åÇ=êÉéêÉëÉåíÉÇ=qêÉ~ëìêó=_ç~êÇ=çå
ÅçääÉÅíáîÉ=åÉÖçíá~íáåÖ=íÉ~ãë=Ñçê=ÜÉ~äíÜ=~åÇ
ÉÇìÅ~íáçå=~ÖêÉÉãÉåíëK

^ÅÅçìåí~Äáäáíó
qÜÉ=mçäáÅó=~åÇ=bî~äì~íáçå=aáîáëáçå=éêçãçíÉÇ
ÑìêíÜÉê=Åçãéäá~åÅÉ=ïáíÜ=íÜÉ=~ÅÅçìåí~Äáäáíó
êÉéçêíáåÖ=êÉèìáêÉãÉåíë=çÑ=íÜÉ=cáå~åÅá~ä
^Çãáåáëíê~íáçå=^Åí=~åÇ=qêÉ~ëìêó=_ç~êÇ=éçäáÅó
íÜêçìÖÜ=Åçåëìäí~íáçåë=~åÇ=ãÉÉíáåÖë=ïáíÜ
ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë=~åÇ=íÜêçìÖÜ=aáêÉÅíçêë
cçêìãëK

mêçÖê~ã=~åÇ=mçäáÅó=bî~äì~íáçå
pí~ÑÑ=çÑ=íÜÉ=mçäáÅó=~åÇ=bî~äì~íáçå=aáîáëáçå
éêçãçíÉÇ=Éî~äì~íáçå=ïáíÜáå=dçîÉêåãÉåí
ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë=íÜêçìÖÜ=Åçåëìäí~íáçåëI
åÉíïçêâáåÖ=~åÇ=~=äÉ~ÇÉêëÜáé=êçäÉ=ïáíÜáå=íÜÉ=mbf
`Ü~éíÉê=çÑ=íÜÉ=`~å~Çá~å=bî~äì~íáçå=pçÅáÉíó
E`bpF=~åÇ=çå=íÜÉ=k~íáçå~ä=`bp=`çìåÅáäK=qÜÉ=mbf
`Ü~éíÉê=çÑ=`bp=çÑÑÉêÉÇ=ëÉîÉê~ä=ïçêâëÜçéë=ÇìêáåÖ
íÜÉ=é~ëí=óÉ~ê=áåÅäìÇáåÖ=íÜÉ=`bp=ë~åÅíáçåÉÇ
bëëÉåíá~ä=pâáääë=pÉêáÉë=çå=mêçÖê~ã=bî~äì~íáçåK
aìêáåÖ=cv=OMMQLOMMR=íÜÉ=mbf=`Ü~éíÉê=ïáää
ÅçåíáåìÉ=íç=éêçîáÇÉ=íê~áåáåÖ=çééçêíìåáíáÉë=Ñçê
dçîÉêåãÉåí=ÉãéäçóÉÉëK=

qÜÉ=mbf=`bp=`Ü~éíÉê=ïáää=Üçëí=íÜÉ=`~å~Çá~å
bî~äì~íáçå=pçÅáÉíáÉëÛ=k~íáçå~ä=^ååì~ä
`çåÑÉêÉåÅÉ=áå=OMMSK=qÜÉ=ÇáêÉÅíçê=çÑ=íÜÉ=Çáîáëáçå
áë=ÅçJÅÜ~áêáåÖ=íÜÉ=`çåÑÉêÉåÅÉ=mä~ååáåÖ
`çããáííÉÉK=få=j~êÅÜ=OMMQ=~=ëí~ÑÑ=éçäáÅó=~å~äóëí
ï~ë=ÉäÉÅíÉÇ=íÜÉ=k~íáçå~ä=mêÉëáÇÉåí=çÑ=íÜÉ
`~å~Çá~å=bî~äì~íáçå=pçÅáÉíó=Ñçê=~=íïçJóÉ~ê=íÉêã
ÉÑÑÉÅíáîÉ=gìäó=NI=OMMQK=

qêÉ~ëìêó=_ç~êÇ=mçäáÅó=~åÇ
mêçÅÉÇìêÉë
qÜÉ=mçäáÅó=~åÇ=bî~äì~íáçå=aáîáëáçå=áë
êÉëéçåëáÄäÉ=Ñçê=íÜÉ=êÉëÉ~êÅÜI=ÇÉîÉäçéãÉåíI=~åÇ
ã~áåíÉå~åÅÉ=çÑ=Åçêéçê~íÉ=~Çãáåáëíê~íáîÉ=~åÇ
çéÉê~íáçå~ä=éçäáÅáÉëI=~åÇ=íÜÉ=ÇáëíêáÄìíáçå=çÑ
íÜÉëÉ=íÜêçìÖÜ=íÜÉ=dçîÉêåãÉåíÛë=fåíê~åÉíK=

pí~ÑÑ=çÑ=íÜÉ=mçäáÅó=~åÇ=bî~äì~íáçå=aáîáëáçå
ÅçåíáåìÉÇ=íç=ãçåáíçê=~åÇ=ÉåÜ~åÅÉ=ëÉêîáÅÉë=íç
ìëÉêë=Äó=Çê~ÑíáåÖ=åÉï=Åçêéçê~íÉ=éçäáÅáÉë=~åÇ
êÉîáëáåÖ=ÉñáëíáåÖ=éçäáÅáÉë=áå=Åçää~Äçê~íáçå=ïáíÜ
ÇÉé~êíãÉåíë=êÉëéçåëáÄäÉ=Ñçê=íÜÉáê
~Çãáåáëíê~íáçåK=aìêáåÖ=cv=OMMPJOMMQ=ìéÇ~íÉë
~åÇ=êÉîáÉïë=çÑ=ÉñáëíáåÖ=éçäáÅáÉë=áåÅäìÇÉÇW

√ pÉÅíáçå=QKM=Ó=dÉçÖê~éÜáÅ=fåÑçêã~íáçå
póëíÉãë=EdfpF=a~í~I

√ pÉÅíáçå=UKMR=Ó=j~å~ÖÉãÉåí=çÑ=táêÉäÉëë
`çããìåáÅ~íáçåë=aÉîáÅÉëI

√ pÉÅíáçå=VKMN=Ó=eçåçê~êá~I

√ pÉÅíáçå=NTKMO=Ó=qê~îÉä=oÉÖìä~íáçåë=~åÇ
mçäáÅáÉëI

√ pÉÅíáçå=NVKMN=Ó=dê~åíëJáåJiáÉì=çÑ=mêçéÉêíó
q~ñÉëI

√ pÉÅíáçå=NVKMO=Ó=jáëÅÉää~åÉçìë=dê~åíëI=~åÇ

√ pÉÅíáçå=NVKMO=Ó=eçëíáåÖ=dê~åíëK

aáîáëáçå~ä=ëí~ÑÑ=~äëç=Ñ~Åáäáí~íÉÇ=íÜÉ=ÇÉîÉäçéãÉåí
çÑ=íÜÉ=ÇÉé~êíãÉåíÛë=^ååì~ä=iÉÖáëä~íáîÉ=tçêâ
mä~å=~åÇ=ÑìåÅíáçåÉÇ=~ë=íÜÉ=äÉÖáëä~íáîÉ
ÅççêÇáå~íçê=Ñçê=íÜÉ=ÇÉé~êíãÉåíK



m~ÖÉ=RP

oáëâ=j~å~ÖÉãÉåí=~åÇ=fåëìê~åÅÉ
páåÅÉ=íÜÉ=áåÅÉéíáçå=çÑ=íÜÉ=dçîÉêåãÉåíÛë=pÉäÑ
fåëìê~åÅÉ=~åÇ=oáëâ=j~å~ÖÉãÉåí=~åÇ=fåëìê~åÅÉ
mêçÖê~ã=EojCfF=áå=NVUSI=dçîÉêåãÉåíI=ÜÉ~äíÜ
ëÉÅíçêë=~åÇ=ëÅÜççä=Äç~êÇë=Ü~îÉ=ë~îÉÇ=~í=äÉ~ëí
AUj=áå=éêÉãáìãëK=få=~ÇÇáíáçåI=ojCf=åÉÖçíá~íÉÇ
áå=ÉñÅÉëë=çÑ=APj=áå=Åä~áã=ëÉííäÉãÉåíë=~åÇ
~ÇãáåáëíÉêÉÇ=~å=áåëìê~åÅÉ=~åÇ=êáëâ=ã~å~ÖÉãÉåí
éêçÖê~ã=Ñçê=íÜÉ=~ÑçêÉãÉåíáçåÉÇK=`çãÄáåÉÇ
ïáíÜ=~=ëçìåÇ=oáëâ=j~å~ÖÉãÉåí=mêçÖê~ã=~åÇ
ïáíÜ=ÉÑÑÉÅíáîÉ=“äçëë=ÅçåíêçäÒ=ëíê~íÉÖáÉëI=íÜáë=ÑìåÇ
Ü~ë=ÄÉÅçãÉ=ëìëí~áå~ÄäÉK

qÜÉ=ÉîÉåíë=çÑ=pÉéíÉãÄÉê=NNI=OMMNI=Ü~Ç=~
ÇÉî~ëí~íáåÖ=ÉÑÑÉÅí=çå=íÜÉ=ïçêäÇ=áåëìê~åÅÉ
áåÇìëíêóK=qÜÉ=Å~í~ëíêçéÜáÅ=äçëëÉë=íç=áåëìêÉêë
êÉëìäíÉÇ=áå=ìåéêÉÅÉÇÉåíÉÇ=ê~íÉ=ÜáâÉë=ïÜáÅÜ=Ü~Ç=~
ÅêáééäáåÖ=ÉÑÑÉÅí=çå=íÜÉ=ïçêäÇ=ÉÅçåçãóK=qÜÉ
áåëìê~åÅÉ=éçêíÑçäáç=ï~ë=åçí=ëé~êÉÇ=Ñêçã=íÜÉ
ëéáê~ääáåÖ=ê~íÉ=ÜáâÉëI=çê=íÜÉ=êÉÑìë~ä=çÑ
ìåÇÉêïêáíÉêë=íç=áåëìêÉ=ÅÉêí~áå=êáëâëK=aÉÅáëáçåë
Ü~Ç=íç=ÄÉ=ã~ÇÉ=~åÇ=~=ãÉíÜçÇçäçÖó
áãéäÉãÉåíÉÇ=íç=áåÅêÉ~ëÉ=êáëâ=êÉíÉåíáçå=äÉîÉäë=çÑ
íÜÉ=éêçÖê~ãI=ïáíÜ=~å=çÄàÉÅíáîÉ=íç=ë~îÉ=éêÉãáìã
Ççää~êë=ïáíÜçìí=çîÉê=ÉñéçëáåÖ=dçîÉêåãÉåí=íç
Ñáå~åÅá~ä=äçëëK=fåëìê~åÅÉ=ê~íÉëI=äáâÉ=íÜÉ=êÉëí=çÑ=íÜÉ
“ã~êâÉíéä~ÅÉIÒ=~êÉ=ÅóÅäáÅ~ä=~åÇ=íÜÉ=ÉñçêÄáí~åí
ê~íÉ=ÜáâÉë=~êÉ=ÉñéÉÅíÉÇ=íç=éä~íÉ~ì=~ÑíÉê=~åçíÜÉê
éÉêáçÇ=çÑ=ãçÇÉëí=áåÅêÉ~ëÉëK=qÜÉ=ê~íÉë=Ñçê=~ää=äáåÉë
çÑ=áåëìê~åÅÉ=~êÉ=ìåäáâÉäó=íç=êÉíìêå=íç=éêÉJOMMN
äÉîÉäëI=~åÇ=áí=áë=ÉñéÉÅíÉÇ=éêÉãáìãë=Ñçê=éêçéÉêíó
áåëìê~åÅÉ=ïáää=ëí~ÄáäáòÉK=

qÜÉ=oáëâ=j~å~ÖÉãÉåí=~åÇ=fåëìê~åÅÉ=pÉÅíáçå
ÇçÉë=åçí=Äìó=“éêáã~êóÒ=éêçéÉêíó=çê=äá~Äáäáíó
áåëìê~åÅÉI=~ë=íÜÉ=ã~êâÉíéä~ÅÉ=áë=êÉäìÅí~åí=íç
ìåÇÉêïêáíÉ=éìÄäáÅ=ëÉÅíçê=ÉåíáíáÉëI=ïÜáÅÜ=~êÉ=ëÉÉå
~ë=í~êÖÉíë=Ñçê=äá~Äáäáíó=Åä~áãëK=ojCf=Äìóë=“ÉñÅÉëëÒ
äá~Äáäáíó=~åÇ=“ëíçé=äçëëÒ=áåëìê~åÅÉ=íç=ãáåáãáòÉ
ÉñéçëìêÉë=íç=dçîÉêåãÉåíK=qç=Éäáãáå~íÉ=~
éêçàÉÅíÉÇ=ÇÉÑáÅáí=íç=íÜÉ=ÑìåÇ=Ñçê=óÉ~ê=OMMPJOMMQI
áí=ï~ë=åÉÅÉëë~êó=íç=áåÅêÉ~ëÉ=äá~Äáäáíó=éêÉãáìãë=Äó
OR=éÉê=ÅÉåíK=qÜÉ=içëë=`çåíêçä=mêçÖê~ã=áë
ÅçããáííÉÇ=íç=ãáåáãáòáåÖ=êáëâ=ÉñéçëìêÉ=íç=éìÄäáÅ
ëÉÅíçê=ÉåíáíáÉëI=ïáíÜ=~=îáÖáä~åÅÉ=Ñçê=äçëë
éêÉîÉåíáçåLÅçåíêçä=~ï~êÉåÉëëK=

lå=íÜáë=óÉ~êÛë=ÑäÉÉí=êÉåÉï~äI=~=ãìíì~ä=ÇÉÅáëáçå
ï~ë=ã~ÇÉ=íç=ÉñÅäìÇÉ=éÜóëáÅ~ä=Ç~ã~ÖÉ=ÅçîÉê~ÖÉ
EÅçääáëáçå=~åÇ=ÅçãéêÉÜÉåëáîÉF=íç=íÜÉ=ëÅÜççä=Äìë
ÑäÉÉíK=fåëìêÉêë=~êÉ=ÅÜ~êÖáåÖ=éêÉãáìãë=Ñ~ê=áå
ÉñÅÉëë=çÑ=ïÜ~í=íÜÉó=~êÉ=é~óáåÖ=çìí=áå=Åä~áãë=Ñçê

éÜóëáÅ~ä=Ç~ã~ÖÉ=ÅçîÉê~ÖÉK=fí=Ü~ë=ÄÉÉå=íÜÉ
ÉñéÉêáÉåÅÉ=çÑ=íÜÉ=dçîÉêåãÉåí=ÑäÉÉíI=ïÜ~í=áë
ë~îÉÇ=Äó=åçí=ÄìóáåÖ=éÜóëáÅ~ä=Ç~ã~ÖÉ=áåëìê~åÅÉ
ãçêÉ=íÜ~å=é~óë=Ñçê=íÜÉ=Åä~áã=Åçëíë=íç=ÉÑÑÉÅí
êÉé~áêë=íç=íÜÉ=dçîÉêåãÉåí=ÑäÉÉí=çïåÉÇ=~åÇ
äÉ~ëÉÇ=îÉÜáÅäÉëK=^=êÉÅçããÉåÇ~íáçå=ï~ë=ã~ÇÉ=íç
íÜÉ=ëÅÜççä=Äç~êÇë=íç=~Ççéí=~=é~ê~ääÉä=ëíê~íÉÖóK=
qÜÉó=ÅçåÅìêêÉÇI=êÉëìäíáåÖ=áå=ë~îáåÖë=çÑ
~ééêçñáã~íÉäó=ANMMIMMM=áå=éêÉãáìãë=Ñçê=íÜáë
éçäáÅó=óÉ~êK

kÉï=fåáíá~íáîÉë
C qÜáë=óÉ~ê=ojCf=áå=é~êíåÉêëÜáé=ïáíÜ=íÜÉ

aÉé~êíãÉåí=çÑ=aÉîÉäçéãÉåí=~åÇ=qÉÅÜåçäçÖó
Ñ~Åáäáí~íÉÇ=~=ÅçãéêÉÜÉåëáîÉ=ëíìÇó=Äó
jÉä~åÄÉê=fåÅKI=çå=íÜÉ=^ÅÅÉëë=mbf=ëáíÉëK
oÉÅçããÉåÇ~íáçåë=áå=íÜÉ=ëíìÇó=ïÉêÉ
áãéäÉãÉåíÉÇ=Äó=íÜÉ=aÉé~êíãÉåí=çÑ
aÉîÉäçéãÉåí=~åÇ=qÉÅÜåçäçÖóK=

C qÜÉ=ÜÉ~äíÜ=ëÉÅíçê=áë=ÇÉîÉäçéáåÖ=~=êáëâ
ã~å~ÖÉãÉåí=ëíê~íÉÖó=Ñçê=íÜÉ=ÑìíìêÉX=~åÇ=áå
Åçåëìäí~íáçå=ïáíÜ=ojCf=ã~å~ÖÉãÉåíI=áë
ÇÉîÉäçéáåÖ=éçäáÅáÉë=~åÇ=éêçÅÉÇìêÉë=íç
áãéêçîÉ=ÅçåëáëíÉåÅó=~Åêçëë=íÜÉ=éêçîáåÅÉK

C pÅÜççä=_ç~êÇë=Ü~îÉ=ÇÉîÉäçéÉÇ=~=e~åÇÄççâ=Ñçê
_ìë=aêáîÉêë=ïáíÜ=íÜÉ=ojCf=í~âáåÖ=~=äÉ~ÇÉêëÜáé
êçäÉ=áå=íÜáë=éêçàÉÅíK=kÉï=äÉÖáëä~íáçå=ï~ë
áåíêçÇìÅÉÇ=íÜáë=óÉ~êI=íç=áåÅêÉ~ëÉ=ë~ÑÉíó=Ñçê
ëÅÜççä=ÅÜáäÇêÉå=ÄÉáåÖ=íê~åëéçêíÉÇ=çå=ëÅÜççä
ÄìëÉëK

C qÜÉ=pÅÜççä=mä~óÖêçìåÇ=mçäáÅó=êÉèìáêÉë=~ää
åÉï=éä~ó=ëíêìÅíìêÉë=íç=ÄÉ=áå=Åçãéäá~åÅÉ=ïáíÜ
ÅìêêÉåí=`p^=êÉÅçããÉåÇ~íáçåëK=qÜáë=áåáíá~íáîÉ
Ü~ë=ÄÉÉå=ïÉää=êÉÅÉáîÉÇ=~åÇ=Ü~ë=ëÉêîÉÇ=~ë=~
ãçÇÉä=Ñçê=çíÜÉê=ëÅÜççä=Äç~êÇë=áå=íÜÉ
j~êáíáãÉ=oÉÖáçåK

C ojC=f=Ü~ë=ÄÉÉå=Éñé~åÇÉÇ=íç=áåÅäìÇÉ
áåëìê~åÅÉ=ÅçîÉê~ÖÉ=Ñçê=íÜÉ=aÉé~êíãÉåí=çÑ
eÉ~äíÜ=~åÇ=pçÅá~ä=pÉêîáÅÉëÛ=cçëíÉê=m~êÉåíë
mêçÖê~ãK

C ojCf=~ëëáëíÉÇ=íÜÉ=aÉé~êíãÉåí=çÑ
`çããìåáíó=~åÇ=`ìäíìê~ä=~ÑÑ~áêë=áå=íÜÉ
êÉíÉåíáçå=çÑ=éêáî~íÉ=Åä~áãë=~ÇàìëíÉêë=íç=~ëëÉëë
éêçéÉêíó=Ç~ã~ÖÉ=~ë=êÉëìäí=çÑ=eìêêáÅ~åÉ=gì~å
áå=pÉéíÉãÄÉê=OMMPK



m~ÖÉ=RQ

Claims Reported to RM&I
# Claims Property Auto Liability School (I) Property(I) Liability (I)

2002-2003 60 54 52
2003-2004 45 46 28

Incidents Reported to RM&I
2002-2003 730 04 137
2003-2004 707 12 114

Notes:
1. Incidents (I) = Number of written reports received for each class of incident and files opened in the

event a claim is pursued. 
2. In addition to the table above, RM&I opened 761 files, for damages caused to private property by

Hurricane Juan on September 29, 2003.



m~ÖÉ=RR

q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=aáîáëáçå

oçäÉLjáëëáçå
qÜÉ=ã~åÇ~íÉ=çÑ=q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=aáîáëáçå=áë=íç=ÉåëìêÉ=Ñ~áêåÉëë
~åÇ=Éèìáíó=áå=íÜÉ=~ééäáÅ~íáçå=~åÇ=ÅçääÉÅíáçå=çÑ=éêçîáåÅá~ä=í~ñ=êÉîÉåìÉëI=~åÇ
Éèìáíó=~åÇ=ìåáÑçêãáíó=áå=íÜÉ=éêçÇìÅíáçå=çÑ=éêçîáåÅá~ä=~åÇ=ãìåáÅáé~ä=êÉ~ä
éêçéÉêíó=~ëëÉëëãÉåí=êçääëK

qÜÉ=Çáîáëáçå=áë=~äëç=ã~åÇ~íÉÇ=íç=ÇÉîÉäçéI=áãéäÉãÉåí=~åÇ=ã~áåí~áå=ä~åÇJ
êÉä~íÉÇ=áåÑçêã~íáçå=ëóëíÉãë=áå=íÜÉ=~êÉ~=çÑ=`çêéçê~íÉ=dÉçã~íáÅëI=oÉÖáëíêó=çÑ
aÉÉÇë=~åÇ=qçéçåóãó=Ó=íÜÉ=ëíìÇó=çÑ=éä~ÅÉ=å~ãÉëK

qÜÉ=ã~åÇ~íÉ=çÑ=íÜÉ=Çáîáëáçå=êÉèìáêÉë=íÜ~í=ëÉêîáÅÉë=ÄÉ=ÅççêÇáå~íÉÇ=~åÇ
áåíÉÖê~íÉÇ=ïáíÜ=ÑÉÇÉê~äI=éêçîáåÅá~ä=~åÇ=ãìåáÅáé~ä=ÖçîÉêåãÉåíëI=~åÇ=íÜÉ=éêáî~íÉ
ëÉÅíçêK

lîÉêîáÉï

q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=aáîáëáçå
~ÇãáåáëíÉêë=íÜÉ=mêçîáåÅÉÛë=éêçéÉêíó=~åÇ
Åçåëìãéíáçå=í~ñ=äÉÖáëä~íáçå=~åÇ=ÉåëìêÉë=íÜÉ
äÉÖáëä~íáçå=áë=~ééäáÉÇ=Ñ~áêäó=~åÇ=ÅçåëáëíÉåíäóK=qÜÉ
Çáîáëáçå=~äëç=ÇÉîÉäçéë=~åÇ=ã~áåí~áåë=ä~åÇJ
êÉä~íÉÇ=áåÑçêã~íáçå=ëóëíÉãë=~åÇ=ÅçääÉÅíë=í~ñ
êÉîÉåìÉK

^Çãáåáëíê~íáçå=pÉêîáÅÉë
^Çãáåáëíê~íáçå=pÉêîáÅÉë=pÉÅíáçå=Åçåëáëíë=çÑ=íÜÉ
mêçîáåÅá~ä=q~ñ=`çããáëëáçåÉêI=^Çãáåáëíê~íáîÉ
^ëëáëí~åíI=^Çãáåáëíê~íáçå=pÉêîáÅÉë=`ççêÇáå~íçê
ïÜçëÉ=ëí~ÑÑ=éêçîáÇÉë=Ñáå~åÅá~ä=~åÇ=éÉêëçååÉä
ëÉêîáÅÉë=Ñçê=íÜÉ=ÇáîáëáçåI=~åÇ=~=`çããìåáÅ~íáçåë
`ççêÇáå~íçê=ïÜç=áë=êÉëéçåëáÄäÉ=Ñçê=Ñçêã=ÇÉëáÖåI
ÄáäáåÖì~ä=áåíÉêéêÉí~íáçåI=tÉÄ=é~ÖÉ=ÇÉëáÖå=~åÇ
çíÜÉê=ÅçããìåáÅ~íáçå=ãÉÇá~K=

^ìÇáíI=`çääÉÅíáçå=~åÇ=fåëéÉÅíáçå
pÉêîáÅÉë
^ìÇáíI=`çääÉÅíáçå=~åÇ=fåëéÉÅíáçå=pÉêîáÅÉë=áë
êÉëéçåëáÄäÉ=Ñçê=í~ñ=Åçãéäá~åÅÉ=~ÅíáîáíóI=áåÅäìÇáåÖ
íÜÉ=éÉêÑçêã~åÅÉ=çÑ=í~ñ=~ìÇáíëI=íç=ÇÉíÉêãáåÉ=íÜÉ
äÉîÉä=çÑ=Åçãéäá~åÅÉ=ïáíÜ=Åçåëìãéíáçå=í~ñ=~Åíë
~åÇ=êÉÖìä~íáçåëK=^ìÇáíI=`çääÉÅíáçå=~åÇ
fåëéÉÅíáçå=pÉêîáÅÉë=áë=~äëç=êÉëéçåëáÄäÉ=Ñçê=íÜÉ
ÅçääÉÅíáçå=çÑ=Åçåëìãéíáçå=í~ñÉë=ÇìÉ=íç=íÜÉ
mêçîáåÅÉ=áå=íÜÉ=ãçëí=ÉÑÑÉÅíáîÉ=~åÇ=ÉÑÑáÅáÉåí
ã~ååÉêI=ïáíÜ=~=ãáåáãìã=~ãçìåí=çÑ=Ü~êÇëÜáé
íç=íÜÉ=í~ñé~óÉêK=qÜÉ=~ééäáÅ~ÄäÉ=~Åíë=~åÇ
êÉÖìä~íáçåë=~êÉ=íÜÉ=oÉîÉåìÉ=q~ñ=^ÅíI=oÉîÉåìÉ
^Çãáåáëíê~íáçå=^ÅíI=eÉ~äíÜ=q~ñ=^ÅíI=båîáêçåãÉåí
q~ñ=^ÅíI=d~ëçäáåÉ=q~ñ=^Åí=~åÇ=êÉä~íÉÇ=êÉÖìä~íáçåëK



m~ÖÉ=RS

q~ñ=^Çãáåáëíê~íáçå=~åÇ=`äáÉåí
pÉêîáÅÉë
q~ñ=^Çãáåáëíê~íáçå=~åÇ=`äáÉåí=pÉêîáÅÉë=áë
êÉëéçåëáÄäÉ=Ñçê=í~ñ=~Çãáåáëíê~íáçåI=éêçÅÉëëáåÖ=çÑ
í~ñ=é~óãÉåíëI=ÇáëëÉãáå~íáçå=çÑ=í~ñ=áåÑçêã~íáçåI
çéÉê~íáçå=çÑ=íÜÉ=éêçîáåÅá~ä=ä~åÇ=êÉÖáëíêó=ëóëíÉãI
áåíÉêéêÉí~íáçå=çÑ=~ää=ä~åÇJêÉä~íÉÇ=ÇçÅìãÉåíë=~åÇ
íÜÉ=éêçîáëáçå=çÑ=éêçéÉêíó=ã~ééáåÖ=Ñçê=mêáåÅÉ
bÇï~êÇ=fëä~åÇK=qÜÉ=ëÉÅíáçå=~äëç=ã~áåí~áåë=íÜÉ
mêçîáåÅá~ä=`áîáÅ=^ÇÇêÉëë=mêçÖê~ãI=mêçéÉêíó=iáåÉ
mêçÖê~ãI=~åÇ=éêçîáÇÉë=éêçéÉêíóJêÉä~íÉÇ
ÖÉçã~íáÅë=éêçÇìÅíë=~åÇ=ëÉêîáÅÉë=íç=çíÜÉê
dçîÉêåãÉåí=ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë=~åÇ=íÜÉ
éêáî~íÉ=ëÉÅíçêK

fåÑçêã~íáçå=qÉÅÜåçäçÖó=EfqF
pÉêîáÅÉë
fåÑçêã~íáçå=qÉÅÜåçäçÖó=pÉêîáÅÉë=áë=êÉëéçåëáÄäÉ
íç=ÉåëìêÉ=íÜ~í=íÜÉ=åÉÅÉëë~êó=êÉëçìêÅÉëI
íÉÅÜåçäçÖó=~åÇ=ëìééçêí=~êÉ=~î~áä~ÄäÉ=Ñçê=fq
áåáíá~íáîÉë=çÑ=íÜÉ=Çáîáëáçå=áåÅäìÇáåÖW=ã~áåíÉå~åÅÉ
~åÇ=ëìééçêí=çÑ=ÉñáëíáåÖ=ÅçãéìíÉê=~ééäáÅ~íáçåë
~åÇ=ëóëíÉãëX=íÜÉ=ëÅçéáåÖI=éä~ååáåÖI=êÉëÉ~êÅÜáåÖI
ÇÉîÉäçéãÉåíLéìêÅÜ~ëáåÖI=áãéäÉãÉåí~íáçå=~åÇ
ëìééçêí=çÑ=åÉï=~ééäáÅ~íáçåë=~åÇ=ëóëíÉãëX=~åÇ
íÜÉ=ã~áåíÉå~åÅÉ=~åÇ=ëìééçêí=çÑ=äçÅ~ä=~êÉ~
åÉíïçêâ=áåÑê~ëíêìÅíìêÉ=ÉåîáêçåãÉåíK

mêçéÉêíó=^ëëÉëëãÉåí=pÉêîáÅÉë
mêçéÉêíó=^ëëÉëëãÉåí=pÉêîáÅÉëÛ=éêáã~êó=ÑìåÅíáçå=áë
íç=î~äìÉ=~ää=êÉ~ä=éêçéÉêíóI=~ë=ÇÉÑáåÉÇ=Äó=íÜÉ=oÉ~ä
mêçéÉêíó=^ëëÉëëãÉåí=^ÅíI=~í=íÜÉ=áåÇáÅ~íÉÇ=ã~êâÉí
î~äìÉ=çå=~å=~ååì~ä=Ä~ëáëK=qÜáë=î~äìÉ=Ñçêãë=íÜÉ
Ä~ëáë=Ñçê=íÜÉ=ÅçääÉÅíáçå=çÑ=éêçîáåÅá~ä=~åÇ
ãìåáÅáé~ä=éêçéÉêíó=í~ñÉëK=qÜÉ=Ñçìê=ã~áå
éêçÖê~ãë=~ÇãáåáëíÉêÉÇ=Äó=íÜÉ=ëÉÅíáçå=~êÉ=íÜÉ
oÉ~ééê~áë~ä=mêçÖê~ãI=íÜÉ=kÉï=`çåëíêìÅíáçå
mêçÖê~ãI=íÜÉ=oÉÑÉêê~ä=~åÇ=^ééÉ~ä=mêçÖê~ã=~åÇ
íÜÉ=^ééê~áë~ä=pÉêîáÅÉë=mêçÖê~ãK

oÉéçêí=eáÖÜäáÖÜíë

`çêéçê~íÉ=fã~ÖáåÖ=póëíÉã
fãéäÉãÉåí~íáçå=çÑ=~=Åçêéçê~íÉ=áã~ÖáåÖ
êÉéçëáíçêó=áå=íÜÉ=oÉÖáëíêó=çÑÑáÅÉI=ÑçÅìëáåÖ=çå
êÉÖáëíêó=ÇçÅìãÉåíëI=ïáää=êÉëìäí=áå=íÜÉ=Éäáãáå~íáçå
çÑ=ëíçê~ÖÉ=ëé~ÅÉ=áëëìÉë=êÉä~íÉÇ=íç=é~éÉê
ÇçÅìãÉåíëI=~åÇ=~å=áãéêçîÉÇ=ãÉíÜçÇ=çÑ
~ÅÅÉëë~Äáäáíó=çåäáåÉK=qÜáë=ëóëíÉã=ïáää=ÄÉ=ÉñíÉåÇÉÇ
íç=áåÅäìÇÉ=~ää=é~éÉê=ÑáäÉë=êÉí~áåÉÇ=ïáíÜáå=íÜÉ
ÇáîáëáçåK=

^ëëÉëëãÉåí=~åÇ=q~ñ=póëíÉã=Em^qpF
táíÜ=íÜÉ=éÉåÇáåÖ=ÇÉÅçããáëëáçåáåÖ=çÑ=íÜÉ
j~áåÑê~ãÉ=póëíÉã=áå=j~êÅÜ=OMMQI=íÜÉ=Çáîáëáçå
ï~ë=êÉèìáêÉÇ=íç=áããÉÇá~íÉäó=ÅçåëáÇÉê=çéíáçåë=çå
Üçï=dçîÉêåãÉåí=ïáää=ÅçåíáåìÉ=íç=çéÉê~íÉ=áíë
m^qp=ëóëíÉãK=få=OMMOI=~=m^qp=kÉÉÇë=^ëëÉëëãÉåí
oÉéçêí=ï~ë=ÅçãéäÉíÉÇ=~åÇ=~å~äóëÉÇI=ïÜáÅÜ

êÉëìäíÉÇ=áå=íÜÉ=ãçëí=ÅçëíJÉÑÑÉÅíáîÉ=~ééêç~ÅÜ
ÄÉáåÖ=íç=~ÅèìáêÉ=~=åÉï=ëóëíÉãK=få=kçîÉãÄÉê
OMMPI=íÜÉ=éêçàÉÅí=ï~ë=çÑÑáÅá~ääó=ä~ìåÅÜÉÇ=ïáíÜ
îÉêó=ëíêáåÖÉåí=íáãÉäáåÉëK=qÜÉ=ã~àçê=ÅÜ~ääÉåÖÉ=ï~ë
íç=éêçÇìÅÉ=íÜÉ=OMMQ=éêçéÉêíó=í~ñ=ÄáääëK

^ìÇáí=fåíÉêåëÜáé=mêçÑÉëëáçå~ä
aÉîÉäçéãÉåí=mçëáíáçåë
táíÜ=íÜÉ=áåÅêÉ~ëáåÖ=ÅÜ~ääÉåÖÉ=çÑ=~ÅèìáêáåÖ
ÉñéÉêáÉåÅÉÇ=~åÇ=èì~äáÑáÉÇ=áåÇáîáÇì~äë=Ñçê=~ìÇáí
éçëáíáçåë=ïáíÜáå=íÜÉ=ÇáîáëáçåI=~=êÉÅêìáíáåÖ=~åÇ
íê~áåáåÖ=éêçÖê~ã=Ñçê=ìåáîÉêëáíó=Öê~Çì~íÉëI=ïÜç
~êÉ=ÉäáÖáÄäÉ=íç=Éåêçä=áå=~=éêçÖê~ã=äÉ~ÇáåÖ=íç=~
éêçÑÉëëáçå~ä=~ÅÅçìåíáåÖ=ÇÉëáÖå~íáçåI=ï~ë
ÅêÉ~íÉÇK=qÜÉëÉ=áåÇáîáÇì~äë=ïáää=ëíìÇó=ïÜáäÉ
ïçêâáåÖ=áå=íÜÉ=^ìÇáí=pÉÅíáçå=íÜìë=Ö~áåáåÖ

fã~ÖáåÖ=çÑ=oÉÖáëíêó=açÅìãÉåíë



m~ÖÉ=RT

î~äì~ÄäÉ=~ìÇáí=ÉñéÉêáÉåÅÉ=éêáçê=íç=çÄí~áåáåÖ=íÜÉáê
éêçÑÉëëáçå~ä=~ÅÅçìåíáåÖ=ÇÉëáÖå~íáçåK

fãéäÉãÉåí~íáçå=çÑ=lïåÉê=lÅÅìéáÉÇ
oÉëáÇÉåíá~ä=q~ñ=`êÉÇáí
táíÜ=íÜÉ=áãéäÉãÉåí~íáçå=çÑ=íÜáë=éêçÖê~ãI=çïåÉê
çÅÅìéáÉÇ=êÉëáÇÉåíá~ä=çê=êÉÅêÉ~íáçå~ä=éêçéÉêíáÉë
ïáää=Ü~îÉ=íÜÉáê=éêçîáåÅá~ä=éêçéÉêíó=í~ñ=áåÅêÉ~ëÉ
äáãáíÉÇ=íç=íÜÉ=áåÅêÉ~ëÉ=áå=íÜÉ=ÅçåëìãÉê=éêáÅÉÇ
áåÇÉñ=Ñçê=íÜÉ=éêÉîáçìë=óÉ~êK=

`çêéçê~íÉ=`äáÉåí=^ÅÅÉëë=póëíÉã
`äáÉåí=^ÅÅÉëë=póëíÉã=éêçîáÇÉë=ÅäáÉåíëI=ïÜç=~êÉ
~ééêçîÉÇ=Ñçê=j~êâÉÇ=d~ëçäáåÉI=j~êâÉÇ=aáÉëÉä
láä=~åÇ=oÉîÉåìÉ=q~ñ=bñÉãéíáçå=mÉêãáí
éêçÖê~ãëI=ïáíÜ=~å=~ÅÅÉëë=åìãÄÉêK=_ó=éêçîáÇáåÖ
íÜáë=åìãÄÉê=ïÜÉå=Åçåí~ÅíáåÖ=íÜÉ=çÑÑáÅÉ=Ñçê
ëÉêîáÅÉI=áåÑçêã~íáçå=Å~å=ÄÉ=éêçÅÉëëÉÇ=èìáÅâäó
~åÇ=êÉã~áå=ëÉÅìêÉK=

^ëëÉëëãÉåí=kçíáÅÉ=~åÇ=pìãã~êó=çÑ
mêçéÉêíó=`Ü~êÖÉë
qÜÉ=~ëëÉëëãÉåí=åçíáÅÉ=~åÇ=í~ñ=Äáää=Ü~îÉ=~äï~óë
ÄÉÉå=çåÉ=ÅçãÄáåÉÇ=ÇçÅìãÉåí=~åÇ=ã~áäÉÇ=çìí=áå
j~ó=çÑ=É~ÅÜ=óÉ~êK=táíÜ=íÜÉ=áãéäÉãÉåí~íáçå=çÑ
íÜÉ=åÉï=éêçéÉêíó=í~ñ=ëóëíÉã=áå=éêçÖêÉëëI=~
êÉÇÉëáÖå=çÑ=íÜÉ=~ëëÉëëãÉåí=åçíáÅÉ=~åÇ=í~ñ=Äáää
ï~ë=êÉèìÉëíÉÇ=ïÜáÅÜ=ïçìäÇ=ãçêÉ=ÅäÉ~êäó=áÇÉåíáÑó
~åó=~ëëÉëëãÉåí=ÄÉåÉÑáíë=~åÇ=í~ñ=ÅêÉÇáíëX=~åÇ
ïçìäÇ=ÅäÉ~êäó=ÇáëíáåÖìáëÜ=ãìåáÅáé~äI=ï~ëíÉ
ï~íÅÜI=ÑáêÉ=ÇìÉë=~åÇ=éêçîáåÅá~ä=í~ñÉëK=cÉÄêì~êó
OMMQ=ï~ë=íÜÉ=áåáíá~ä=ã~áäáåÖ=çÑ=íÜÉ=^ëëÉëëãÉåí
kçíáÅÉI=ïÜáäÉ=íÜÉ=pìãã~êó=çÑ=mêçéÉêíó=`Ü~êÖÉë=ïáää
åçí=ÄÉ=ã~áäÉÇ=ä~íÉê=áå=OMMQK=táíÜ=íÜÉ=íïç
ëÉé~ê~íÉ=ã~áäçìíëI=éêçéÉêíó=çïåÉêë=ïáää=åçï
Ü~îÉ=íÜÉ=çééçêíìåáíó=çÑ=êÉÑÉêêáåÖ=íÜÉáê
~ëëÉëëãÉåíë=ÉñíÉåÇÉÇ=Ñêçã=QR=íç=VM=Ç~óëK

iÉÖáëä~íáçå=`Ü~åÖÉë
qÜêçìÖÜçìí=íÜÉ=óÉ~ê=OMMP=~åÇ=OMMQI=íÜÉ
Çáîáëáçå=Ñçêï~êÇÉÇ=åìãÉêçìë=ÅÜ~åÖÉë=íç
äÉÖáëä~íáçå=~åÇ=êÉÖìä~íáçåë=ïÜáÅÜ=ïçìäÇ=Éå~ÄäÉ
íÜÉ=í~ñé~óÉê=~ÅÅÉëë=íç=ÄÉåÉÑáíë=áÑ=íÜÉó=èì~äáÑáÉÇK=

`eofp=oÉJtêáíÉ
qÜÉ=`eofp=~ééäáÅ~íáçå=áë=íÜÉ=`çãéìíÉê=eçëíÉÇ
oÉÖáëíêó=fåÇÉñáåÖ=póëíÉã=ïáíÜáå=íÜÉ=oÉÖáëíêó=çÑ
aÉÉÇëK=fãéäÉãÉåíÉÇ=áå=NVVRI=íÜáë=~ééäáÅ~íáçå=áë
ÄÉáåÖ=êÉïêáííÉå=íç=Ñìääó=áåíÉÖê~íÉ=ïáíÜ=íÜÉ
`çêéçê~íÉ=fã~ÖáåÖ=póëíÉã=~åÇ=éêçîáÇÉ=ãçêÉ
ÑìåÅíáçå~äáíó=íç=íÜÉ=ìëÉêë=çÑ=íÜÉ=êÉÖáëíêó=ëóëíÉãK



m~ÖÉ=RU

`çãé~êáëçå=çÑ=aáîáëáçå=^Åíáîáíó
lîÉê=íÜÉ=qÜêÉÉJóÉ~ê=mÉêáçÇ=J=OMMNJOMMQ=

2001-2002 2002-2003 2003-2004

Tax payments received in offices 249,715 255,990 264,930

Tax refunds and adjustments processed 14,377 20,171 21,480

Documents registered and interpreted (Registry of Deeds office) 18,326 19,893 19,077

New parcels (property) created 974 1,226 1,306

Subdivision plans filed 714 858 1,086

Registered revenue tax vendors 10,200 12,000 12,300

Registered tax exempt permit applications (farmers and fishermen) 3,719 3,435 3,542

Properties assessed 91,920 94,025 95,221

Property assessment referrals (first-level appeal) 196 420 561

Appeals to IRAC (property assessment related) 11 11 11

Provincial market value assessment $6.4 billion $7.2 billion $7.7 billion

Market value of exemptions $712 million $771 million $817 million

New construction reviews (property assessed value) $200 million $130 million $180 million

Regular audits 125 70 92

Regular audit assessments $3 million $1.7 million $2.7 million

Number of special assessments 334 214 218

Special assessments $256,200 $126,100 $185,700



m~ÖÉ=RV

^ééÉåÇáñ=^

aÉé~êíãÉåí=çÑ=mêçîáåÅá~ä=qêÉ~ëìêó
=bñéÉåÇáíìêÉ=Äó=aáîáëáçå

Unaudited
Actual
2003/04

$

3rd Quarter
Forecast
2003/04

$

Budget
Estimate

$
Administration

Administration 21,246 21,700 21,700
Equipment 5,836 8,200 5,700
Materials and Supplies 2,288 3,400 2,900
Professional and Contract Services 0 0 4,800
Salaries  386,921 454,800 464,200
Travel and Training   68,658 73,300 63,300

484,949 561,400 562,600
Fiscal Management

Administration 52,378 43,100 43,100
Equipment 15,707 11,400 11,400
Materials and Supplies  5,126 30,900 30,900
Professional and Contract Services 119,110 125,600 116,300
Salaries  701,342 738,200 777,500
Travel and Training       30,850 41,800 41,800

924,513 991,000 1,021,000
Policy and Evaluation

Administration 10,709 12,700 9,800
Equipment 2,376 4,100 1,700
Materials and Supplies 1,363 2,200 2,700
Professional and Contract Services 38,000 41,800 43,800
Salaries 475,159 480,600 480,100
Travel and Training    5,818 9,100 11,900

533,425 550,500 550,000
Taxation and Property Records

Administration 199,105 205,600 178,400
Debt 956,400 895,000 1,065,000
Equipment 327,647 364,300 36,200
Materials and Supplies 105,096 80,700 86,200
Professional and Contract Services 1,283,065 1,339,300 328,600
Salaries 4,116,528 4,094,400 4,322,200
Travel and Training      161,854     172,200     182,900

7,149,695 7,151,500 6,199,500



m~ÖÉ=SM

^ééÉåÇáñ=^=Ó=bñéÉåÇáíìêÉë=Äó=aáîáëáçå=KKK=`çåíáåìÉÇ

Unaudited
Actual
2003/04

$

3rd Quarter
Forecast
2003/04

$

Budget
Estimate

$
Office of the Comptroller

Administration 41,165 43,500 45,500
Equipment 4,181 18,200 22,400
Materials and Supplies 385,233 396,800 366,900
Professional and Contract Services 0 1,000 17,000
Salaries 950,085 979,000 1,028,700
Travel & Training 10,547 14,500 19,300

1,391,212 1,453,000 1,499,800
Information Services

Administration 945,566 832,600 832,600
Equipment 23,221 12,700 12,700
Materials, Supplies and Services 536,792 598,200 600,600
Professional and Contract Services 54,173 53,500 53,500
Salaries 1,781,113 1,831,500 1,826,300
Travel and Training     17,905     30,800     33,600

3,358,770 3,359,300 3,359,300
Economics, Statistics and Federal Fiscal Relations

Administration 6,850 16,300 39,800
Equipment 671 2,400 2,400
Materials, Supplies and Services 736 2,800 2,800
Professional and Contract Services 14,450 20,300 20,300
Salaries 341,811 361,600 378,100
Travel and Training    41,321    49,600    39,600

405,839 453,000 483,000
Information Technology Management Group

Administration 100,263 101,600 134,800
Equipment 144,285 127,300 15,600
Material, Supplies and Services 1,861,000 2,308,700 1,629,500
Professional and Contract Services 159,801 125,800 0
Salaries 3,250,377 3,435,000 3,417,500
Travel and Training    122,211    129,300     172,700

5,637,937 6,227,700 5,370,100

Total Departmental Expenditures 19,886,340 20,747,400 19,045,300



m~ÖÉ=SN

^ééÉåÇáñ=_

aÉé~êíãÉåí=çÑ=mêçîáåÅá~ä=qêÉ~ëìêó
=oÉîÉåìÉ

Unaudited
Actual
2003/04

$

Budget
Estimate
2003/04

$
Federal

Equalization 238,304,000 270,000,000
Canada Health and Social Transfer 101,684,995 111,352,600
CHST – Equipment Fund 2,217,522 0
Statutory Subsidy 678,965 678,000
Health Reform Transfer 4,338,000 0
Miscellaneous         212,153        180,000

Total Federal Revenue 347,435,635 382,210,600

Provincial
Lottery Commission 17,188,621 18,000,000
Health Tax on Liquor 12,004,386 11,458,200
Health Tax on Tobacco 25,630,808 29,500,000
Real Property Tax 52,980,155 53,000,000
Revenue Tax (Sales Tax) 171,983,425 171,282,300
Gas Tax 36,195,956 36,000,000
Income Tax – Personal 164,858,590 168,012,500
Income Tax – Corporate 29,827,682 35,709,000
Corporation Capital Tax 1,955,060 1,700,000
Environmental Tax 279,000 300,000
Land Title and Registration Fees 2,407,272 1,823,000
Fees and Services 296,372 152,300
Sales and Miscellaneous 915,084 908,100
Self Insurance Rebate 252,270 228,400
Cheques Written Off 114,400 0

Total Provincial Revenue 516,889,080 528,073,800

Investment  Revenue 14,216,708 14,309,900

Total Departmental Revenue 531,105,788 542,383,700



m~ÖÉ=SO

^ééÉåÇáñ=`

aÉé~êíãÉåí=çÑ=mêçîáåÅá~ä=qêÉ~ëìêó
líÜÉê=bñéÉåÇáíìêÉ=_ìÇÖÉí~êó=oÉëéçåëáÄáäáíáÉë

Unaudited
Actual
2003/04

$

3rd Quarter
Forecast
2003/04

$

Budget
Estimate
2003/04

$
General Government

Miscellaneous General 337,612 511,800 511,800
Miscellaneous Grants 2,020,133 1,939,700 1,939,700
Government Insurance Program 1,323,667 1,428,400 1,428,400
Salary Negotiations 0            0 2,900,000
Contingency Fund 1,703,510 1,851,000 2,000,000
Provision for Guaranteed Debts 21,689,071 20,000,000 0

Total General Government 27,075,993 25,730,900 8,779,900

Explanation Notes:

• Miscellaneous General provides funding for the Premier’s and Ministers’ out-of-province travel, cabinet
meetings, protocol-related expenses and unanticipated expenditures realized.

• Miscellaneous Grants includes grants-in-lieu of property tax, grants for race track programs and other
miscellaneous grants.

• Government Insurance Program provides insurance coverage to all government departments, and many
crown corporations, agencies and commissions.

• Salary Negotiations: This budget is established for wage adjustment estimated costs as a result of
negotiations on new public sector employment agreements. For FY03/04 negotiated settlements were reached
in the Health Sector with UPSE Health, IUOE, Ground Ambulance Contract and the PEI Dental Association.
The forecast costs for these settlements have been included in the departmental budget responsible for the
payments (i.e., Health and Social Services).

• Contingency Fund: This allocation was used by government for unanticipated or unusual costs that occurred
throughout the fiscal year but had not been budgeted.

• Provision for Guaranteed Debts: From time to time the province has been called upon to guarantee the debt
certain organizations owe to financial institutions, a budget is established to provide for possible losses on
these guaranteed debts.



m~ÖÉ=SP

^ééÉåÇáñ=`=Ó=líÜÉê=bñéÉåÇáíìêÉ=_ìÇÖÉí~êó=oÉëéçåëáÄáäáíáÉë=KKK=`çåíáåìÉÇ

Unaudited
Actual
2003/04

$

3rd Quarter
Forecast
2003/04

$

Budget
Estimate
2003/04

$
Interministerial Women’s Secretariat

Administration 1,550 1,800 1,800
Equipment 407 1,000 0
Materials, Supplies and Services 2,630 500 500
Professional and Contract Services 10,844 14,300 14,300
Salaries 116,235 123,600 124,400
Travel and Training 6,379 6,000 6,000
Grants:

Advisory Council on the Status of Women 144,300 144,300 144,300
Women’s Network    8,505  8,800  8,500

Total Interministerial Women’s Secretariat 290,851 300,300 299,800

The Interministerial Women’s Secretariat provides policy analysis and official support to the PEI Government in
order to promote conditions for legal, health, social and economic gender equality for women and men.

The Secretariat provides policy liaison and support to a number of government and community initiatives in order
to explore and promote gender equality.

The Secretariat provides intergovernmental policy support to the Minister Responsible for the Status of Women
and represents the province on intergovernmental initiatives related to the status of women, gender equality and
diversity promotion in labour, justice, health, economic and education sectors.

The Secretariat participates in related national and international initiatives, such as policy advisory boards,
research projects and the development and promotion of gender and diversity education. 

Unaudited
Actual
2003/04

$

Budget
Estimate
2003/04

$
Council of Maritime Premiers

Atlantic Provinces Education Foundation 15,917 15,900
Council of Atlantic Premiers Secretariat 67,424 67,400
Maritime Provinces Higher Education Commission    85,929     86,000
Atlantic Provinces Community College Consortium 4,214 4,200

Total Council of Maritime Premiers 173,484 173,500

Explanation Notes:
The Council of Maritime Premiers is funded by the three Maritime Provinces. Contributions are based on
population and upon the recommendation of the Regional Treasury Board.



m~ÖÉ=SQ

^ééÉåÇáñ=`=Ó=líÜÉê=bñéÉåÇáíìêÉ=_ìÇÖÉí~êó=oÉëéçåëáÄáäáíáÉë=KKK=`çåíáåìÉÇ

Unaudited
Actual
2003/04

$

3rd Quarter
Forecast
2003/04

$

Budget
Estimate
2003/04

$
Interest Charges on Debt

Interest – Debentures 84,189,474 84,027,500 83,037,900
Interest – Canada Pension Debentures 12,834,042 12,832,600 12,917,600
Interest – Treasury Notes 5,148,407 5,193,100 8,600,000
Interest – Deposit Receipts 56,033 60,000 0
Interest – Federal Loans 73,046 74,900 74,900
Interest – Other 509,378 571,500 100,000
Financial Activity Fees 10,155 7,000 0
Interest – Bank Overdraft Interest 169,656 100,000 100,000

Total Interest 102,990,190 102,866,600 104,830,400

Amortization of Debenture Discount 654,968 654,900 578,200

Total Interest Charges on Debt 103,645,158 103,521,500 105,408,600

Notes:

Interest: Appropriations provided for the funding of interest cost associated with monies borrowed by way of
issuance of Provincial Debentures, Provincial Deposit Receipts, Treasury Notes, as well as borrowing through the
use of bank lines of credit and loans from the Federal Government and the Canada Pension Plan.

Amortization of Debenture Discount: Annual provision required in order to write-up, over the term of the
debenture, the cost associated with debenture issues at a discount.
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