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Rental Vacancies Continue High
w Apartment and rowhouse vacancy rates remain above 8%

in all North Vancouver Island/Sunshine Coast communities except
Squamish and Courtenay/Comox this October.

w Squamish saw the fewest vacancies this fall with 2.3% of
suites empty and available for rent.

w Port Hardy has the highest vacancy rate, with close to half of
all suites vacant at October 2003.

w Markets with more diverse economies, such as Squamish and
Courtenay-Comox, have lower vacancy rates than markets with
resource-based economies.

Average Rents Edge Up
w Average rents for two bedroom apartments rose from last

year's levels in all North Island/Sunshine Coast markets.

w Squamish recorded the largest average apartment rent
increase, reflecting low vacancies. However, all  North Vancouver
Island/Sunshine Coast rent increases remain below the pace
of inflation.

w Decreasing rents (in real dollar terms) reflect high vacancy
rates and the North Vancouver Island/Sunshine Coast`s slow pace
of economic growth. Higher rent increases are expected in
Squamish and Courtenay-Comox next year, due to reduced
vacancies in these markets.
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CAMPBELL RIVER HIGHLIGHTS
Vacancies Continue Downtrend

w Apartment and rowhouse vacancies both edged down in October 2003, with the overall rate falling below 9% for
the first time in six years.

w Apartments with  three or more bedrooms had the highest vacancy rates, while rowhouses with three or more
bedrooms recorded the fewest vacancies this fall.  

w Fewer vacancies were recorded in all bedroom categories except large suites compared with last year, as rental  
demand improved. 

Rents Rise
w Average rents rose for all unit types except one bedroom suites this year, as vacancies decreased.  
w Average apartment rents increased 0.6% in 2003, one third of the 1.8% increased recorded last year. Rowhouse

rents rose 2.1%.

8.311.58.42.38.812.57.711.74.110.2Row Housing & Apartments

8.111.717.04.37.811.77.912.74.310.9Apartments

9.110.80.00.012.615.76.34.1N/AN/ARow Housing

2003200220032002200320022003200220032002

TotalThree+
Bedroom

Two
Bedroom

One
Bedroom

BachelorDwelling Type

1. Vacancy Rates by Dwelling Type and Bedroom Type: Campbell River

$492$489$607$606$521$515$440$443$378$374Apartments

$526$515$610$595$533$519$424$434N/AN/ARow Housing

2003200220032002200320022003200220032002

TotalThree+
Bedroom

Two
Bedroom

One
Bedroom

BachelorDwelling Type

2. Average Rents by Dwelling Type and Bedroom Type: Campbell River
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CAMPBELL RIVER VACANCY RATE
1980 - 2003
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CAMPBELL RIVER 
Average Apartment Rents - Annual Percent Change

1990 - 2003
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COURTENAY-COMOX HIGHLIGHTS
Rental Vacancy Rate Lowest in 11 Years

w Vacancies reached their lowest levels since 1992, dipping to 2.6% for rowhouses and 4.0% for apartments at October
2003.  

w Bachelor suites had the highest vacancy rates in 2003, while three bedroom rowhouses recorded the fewest vacancies,
at 0.0%.  All unit types saw vacancies decrease. 

w One bedroom apartments recorded the largest decrease, to 1.7% from 6.4% vacant in 2002.  Low vacancies are
placing upward pressure on Courtenay-Comox rents.

Rents Trending Up
w Average apartment rents rose 2.1% in October 2003, while average rowhouse rents shot up 6.6%.  Last year, rents

rose 1.9% for apartments and edged down 0.8% for rowhouses.

3.78.51.42.84.710.11.76.49.312.3Row Housing & Apartments

4.08.14.25.64.89.41.75.39.313.5Apartments

2.610.00.01.44.213.0N/A43.8N/AN/ARow Housing

2003200220032002200320022003200220032002
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1. Vacancy Rates by Dwelling Type and Bedroom Type: Courtenay-Comox

$524$513$610$608$559$549$469$458$359$350Apartments

$581$545$675$661$519$493N/A$397N/AN/ARow Housing
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2. Average Rents by Dwelling Type and Bedroom Type: Courtenay-Comox
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COURTENAY-COMOX VACANCY RATE
1980 - 2003
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PORT HARDY HIGHLIGHTS
Rental Vacancies Remain Above 40%

w Apartment vacancies jumped to 49.4% in October 2003 from 42.2% in 2002 while rowhouse vacancies edged
down to 43.0%.

w One bedroom suites had the highest vacancy rates again this year, while bachelor suites recorded the fewest vacancies. 
w The Port Hardy rental market has seen high vacancies since 1996, reflecting local economic decline.

Little Change in Average Rents 
w Average rents held steady for most rental housing types in October 2003.  
w Average apartment and  rowhouse rents each nudged up,  0.7% and 0.9%. Last year, apartments rents dipped 3.2%

while rowhouses slid 2.0%. 

48.143.051.043.845.336.455.453.333.338.1Row Housing & Apartments

49.442.252.644.748.233.055.453.333.338.1Apartments

43.046.850.043.135.151.0N/AN/AN/AN/ARow Housing

2003200220032002200320022003200220032002

TotalThree+
Bedroom

Two
Bedroom

One
Bedroom

BachelorDwelling Type

1. Vacancy Rates by Dwelling Type and Bedroom Type: Port Hardy

$431$428$598$598$465$455$397$397$319$324Apartments

$546$541$580$572$508$505N/AN/AN/AN/ARow Housing
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TotalThree+
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Bedroom

One
Bedroom

BachelorDwelling Type

2. Average Rents by Dwelling Type and Bedroom Type: Port Hardy

84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03
0

10

20

30

40

50

60

%

SOURCE: CMHC Victoria    Tel: (250) 363-8040    Fax: (250) 995-2640   

PORT HARDY VACANCY RATE
1984 - 2003
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PORT HARDY
Average Apartment Rents - Annual Percent Change

1990 - 2003

CMHC Victoria (250) 363-8040 / fax (250) 995-2640 
Website: www.cmhc.ca
E-mail: pprill@cmhc.ca
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POWELL RIVER HIGHLIGHTS
Rental Market Sees Little Change in 2003

w Overall vacancies edged down to 26.9% in October 2003 from 28.3% last year. Apartment vacancies were 27.4%.
w Suites with three or more bedrooms had the highest vacancy rates again this year, while bachelor suites recorded

the fewest vacancies.  Vacancy rates for one bedrooms had the only increase in 2003.  
w Powell River's rental market has seen high vacancies since 1993, reflecting local economic decline.

Rents Edge Up
w Average apartment rents rose 1.8% overall in October 2003 while rowhouse rents edged up 1.6%. 
w Despite the overall increases, rents for smaller suites declined.

26.928.336.247.118.322.934.030.616.723.1Row Housing & Apartments

27.428.337.846.219.223.334.030.618.225.0Apartments

13.029.6N/A50.0N/A14.3N/AN/AN/AN/ARow Housing

2003200220032002200320022003200220032002

TotalThree+
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Two
Bedroom

One
Bedroom

BachelorDwelling Type

1. Vacancy Rates by Dwelling Type and Bedroom Type: Powell River

$463$455$545$558$489$464$432$437$313$335Apartments

$497$489N/A$575N/A$436N/AN/AN/AN/ARow Housing
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2. Average Rents by Dwelling Type and Bedroom Type: Powell River
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POWELL RIVER VACANCY RATE
1980 - 2003

CMHC Victoria (250) 363-8040 / fax (250) 995-2640 
Website: www.cmhc.ca
E-mail: pprill@cmhc.ca
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SQUAMISH HIGHLIGHTS 
Rental Market Stabilizes

w Overall vacancies edged down to 2.3% in October 2003 from 3.3% last year. Apartment vacancies decreased to
1.3%, reflecting tight market conditions for smaller suites.

w Rowhouses with three or more bedrooms  had the highest vacancy rates, while there were no vacant one bedroom
apartments again this year. The selection of vacant smaller suites continues to be constrained. 

w Squamish's diversifying economy is pushing employment growth, improving demand for rental housing.  

Average Rents Rebound
w Average apartment rents rose 2.7% this October following a 2.1% dip last year.
w Squamish rents are poised to increase, following several years of limited growth, as rental demand improves.

2.33.36.96.02.84.30.00.02.21.6Row Housing & Apartments

1.32.45.07.90.82.40.00.02.21.6Apartments

6.97.68.34.2N/A16.7N/AN/AN/AN/ARow Housing

2003200220032002200320022003200220032002

TotalThree+
Bedroom

Two
Bedroom

One
Bedroom

BachelorDwelling Type

1. Vacancy Rates by Dwelling Type and Bedroom Type: Squamish

$580$565$702$691$633$615$546$532$443$406Apartments

$688$670$704$684N/A$633N/AN/AN/AN/ARow Housing

2003200220032002200320022003200220032002

TotalThree+
Bedroom

Two
Bedroom

One
Bedroom

BachelorDwelling Type

2. Average Rents by Dwelling Type and Bedroom Type: Squamish
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SQUAMISH VACANCY RATE
1985 - 2003
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SQUAMISH
Average Apartment Rents - Annual Percent Change

1990 - 2003
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Copyright and Trademarks
(a) All products purchased or subscribed to by you and the copyright therein are owned by CMHC (unless otherwise stated). You shall only be
entitled to make one paper and one electronic copy of any product purchased or subscribed to by you for your own personal use. Should you wish
to make additional copies for any purpose, including distribution within an organization, you shall first obtain the written consent of CMHC. CMHC
reserves the right to charge an additional fee for such additional copies or distributions. 

(b) All products purchased or subscribed to by you contain trademarks and official marks of CMHC which cannot be used by anyone in any manner
without the express prior written consent of CMHC. Please see Copyright and Trademarks on CMHC website for further details
http://www.cmhc-schl.gc.ca




