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Vancouver Apartment Vacancy Rates Higher
this Year

The overall vacancy rate for rental apartments rose from 1.0%   in
2001 to 1.4% in 2002.  This returns the rate to the same level
experienced in Greater Vancouver in 2000. Within the City of
Vancouver, rent increases averaged 4.4%. 

Increased vacancy rates were experienced in all areas. Surrey
experienced the largest increase from 2.3% in 2001 to 4.1% in
2002. The lowest vacancy rates in the Greater Vancouver area
were recorded in areas close to the downtown core.  West End
was lowest (0.6%) followed by Kerrisdale (0.9%). 

Vacancy rates of less than 1% were also recorded in several areas
outside of downtown, including West Vancouver (0.4%), District
of North Vancouver (0.6%), and Richmond (0.6%).

The total number of vacant apartments in Greater Vancouver
rose from 1,040 in 2001 to 1,501. The largest increase was in the
number of vacant one Bedroom units which jumped 63.7% from
623 in 2001 to 1,020 in 2002. This increase is partly due to
renters making the jump to condominiums geared to first time
buyers. The overall number of apartments in 2002 remains largely
unchanged from 2001.
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1. Apartment Vacancy Rates

Data are based on 2001 census area definitions
.
Definitions

The following codes are used in the tables:

Code Definition Description

N/U Not in Universe Used when there are no structures in the universe

N/A Not Applicable Used when there are no structures in sample

** Not Available Used when there is insufficient sample. Data 
Suppressed because of reliability or confidentiality.
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2. Average Apartment Rents
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