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Vancouver Apartment Vacancy Rates Rise
for Second Year

w The overall vacancy rate for apartments in the Vancouver
CMA was up from 1.4% in 2002 to 2.0% in 2003.  This is the
highest level that vacancies have reached since 1999.  In the
City of Vancouver, vacancies were up from 1.1% to 1.7%.

w Despite the fact that vacancies were up within Greater
Vancouver, rents also increased by an average of 1.5%.
Rents were up in all areas of the Vancouver CMA, with the
exceptions of Burnaby and Richmond, which saw decreases
of 0.1% and 0.3% respectively.  The City of Vancouver saw
rent increases averaging 2.1% in 2003.

w Most areas in the Vancouver CMA experienced increasing
vacancy rates in 2003.  Three areas of  Vancouver City
posted decreases in the vacancy rate.  In the S. Granville/
Oak area, the rate fell from 1.2% in 2002 to 1.0% in 2003,
Kitsilano`s rate fell from 1.4% in 2002 to 0.8% in 2003,  and
the rate for Kerrisdale decreased from 0.9% in 2002 to 0.6%
in 2003.  The only other municipalities to see declining
vacancy rates were Burnaby and North Vancouver DM.  The
vacancy rate in Burnaby dropped marginally from 1.6% in
2002 to 1.5% in 2003, while the rate for North Vancouver
DM was down from 0.6% in 2002 to 0.4% in 2003.

w The lowest vacancy rates were found in North Vancouver
DM, Kerrisdale, Kitsilano, and West Vancouver, while the
highest vacancy rates were in Surrey and Delta.
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2.01.42.32.02.11.22.11.51.50.9Vancouver CMA

2.82.4****3.42.32.62.5****Maple Ridge / P. Meadows

2.21.70.6**2.31.42.32.02.41.0Tri Cities

2.01.10.00.01.01.42.81.05.20.0Langley

2.01.00.00.04.01.01.21.11.40.0White Rock

5.94.16.65.95.82.96.15.1****Surrey

6.03.65.30.05.55.15.92.413.34.0Delta

1.20.6****1.10.51.40.40.82.5Richmond

0.80.40.00.00.90.31.00.60.4**West Vancouver

0.40.60.00.80.01.41.20.00.00.0North Van. DM

1.21.0****1.80.91.01.00.51.0North Van. City

2.81.83.20.93.51.12.62.32.11.1New Westminster

1.51.62.71.10.91.21.71.90.90.8Burnaby

1.81.4****2.71.01.11.72.62.17. Remainder

2.21.5****0.90.82.61.72.01.06. East Hastings

2.21.0****1.41.22.30.82.62.35. Marpole

0.60.9****1.30.00.51.1****4. Kerrisdale

0.81.4****0.10.51.11.80.70.43. Kitsilano

1.01.2****1.00.71.01.40.81.02. S. Granville / Oak

2.00.6****1.40.52.20.61.50.61. West End

City Zones

1.7%1.1%**1.7%1.3%0.7%1.9%1.2%1.5%0.9%Vancouver City Total

2003200220032002200320022003200220032002

TotalThree +
Bedroom

Two
Bedroom

One
Bedroom

BachelorArea

Apartment Vacancy Rates by Zone and Bedroom Type

Vancouver CMA

1. Apartment Vacancy Rates

Data are based on 2001 census area definitions.
Definitions

The following codes are used in the tables:

Code Definition Description

N/U Not in Universe Used when there are no structures in the universe

N/A Not Applicable Used when there are no structures in sample

** Not Available Used when there is insufficient sample. Data 
Suppressed because of reliability or confidentiality.
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8057931,1191,127965954759743654638Vancouver CMA

647629****759732579573****Maple Ridge / P. Meadows

698690906**770769639634560552Tri Cities

715708866857774782661647560557Langley

7587351,0361,066891862709686580572White Rock

703699843842769763623621****Surrey

7207139741,003812804645638535525Delta

809811****899889734728584583Richmond

1,1751,1432,0712,0611,4741,4771,007951727**West Vancouver

8768621,0741,0631,015988771763657650North Van. DM

809805****929936768749644643North Van. City

6746661,0491,014805801635626524516New Westminster

7507519971,011879876702695587587Burnaby

929923****1,1431,1338298297027017. Remainder

683657****8468306626395755336. East Hastings

679672****8448196606535715535. Marpole

1,0501,015****1,3861,341903905****4. Kerrisdale

895889****1,1921,1268398297307113. Kitsilano

820811****1,0421,0737907816666512. S. Granville / Oak

896874****1,2911,2958788517046871. West End

City Zones
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Vancouver CMA

2. Average Apartment Rents
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