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Fewer Apartment Vacancies in 2003

� Metropolitan Victoria’s apartment vacancy rate edged
down to 1.1% in October 2003 from 1.5% one year ago. 

� Rental demand rose slightly during 2003, despite some
renters taking advantage of low mortgage rates to become
homeowners. 

� Victoria City outside of Cook St., Fort St. and James
Bay posted the largest dip, to 1.0% from 2.0% last year.

� Overall, municipalities recorded little change from 2002’s
vacancy levels.  

� The highest vacancy rates were again posted in Esquimalt,
while Sidney saw the lowest rates; a repeat of 2002.

� Vacancy rates dipped in all bedroom types except for
larger suites with three or more bedrooms.

Average Rents Rising

� Average apartment rents increased 2.5% , to $664 from
$648 one year earlier.

� Rents went up in all municipalities surveyed.  Increases
were below 2% in only two areas: Victoria City outside
of Cook St., Fort St. and James Bay and
Langford/View Royal/Colwood/Sooke.

� Low vacancy rates are placing upward pressure on rents.
Sidney, with lowest vacancies over the past four years,
saw the biggest jump, rising 5.1% to $720.
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Note:  All data is for privately initiated  apartment    
buildings with 3 units or more.
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1. Apartment Vacancy Rates
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Copyright and Trade-marks 

(a) All products purchased or subscribed to by you and the copyright therein are owned by CMHC (unless
otherwise stated). You shall only be entitled to make one paper and one electronic copy of any product
purchased or subscribed to by you for your own personal use. Should you wish to make additional copies for
any purpose, including distribution within an organization, you shall first obtain the written consent of CMHC.
CMHC reserves the right to charge an additional fee for such additional copies or distributions. 

(b) All products purchased or subscribed to by you contain trade-marks and official marks of CMHC which
cannot be used by anyone in any manner without the express prior written consent of CMHC. Please see
Copyright and Trade-marks on CMHC website for further details http://www.cmhc-schl.gc.ca


