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Apartment Vacancies Decline in
2002, Rents Increase
For the fifth consecutive year, apartment vacancies in the Winnipeg Census
Metropolitan Area (CMA) continued their downward trend, according to
results released today from Canada Mortgage and Housing Corporation’s
annual Rental Market Survey. 

Apartment vacancy rates slipped to 1.2 per cent  this October, down
marginally from 1.4  per cent one year earlier.  The CMHC survey found
616 vacant privately-owned apartments in the Winnipeg CMA, a decrease
from 766 vacant units reported in October of 2001. 

As was the case last year,  lower vacancies in the core were the major
contributors to the overall decline in Winnipeg’s vacancy rate.  Three of the
four core area survey zones experienced a drop in vacancies, as the overall
apartment vacancy rate in the core fell from 2.4 per cent to 1.9 per cent.
The overall vacancy rate for the suburbs was virtually unchanged, moving
from 0.4 per cent last year to 0.5 per cent in 2002.   

The overall average apartment rent in the Winnipeg CMA increased from
$521 in 2001 to $537 in 2002, an increase of about 3.1 per cent.  The
average rent for a one-bedroom apartment, the most common type of unit
in the rental stock, increased by 2.9 per cent to $490. The average rent for
a two-bedroom apartment went up by 2.8 per cent to $622.

The October 2002 survey universe in the Winnipeg CMA consisted of
53,374 apartment units, a reduction of 85 units from the October 2001
survey. Preliminary analysis indicates that over this period, 129 units were
added to the apartment universe. However, 69 units were converted to
condominiums and an additional 145 were removed from the rental stock
through demolition.
   
CMHC conducts the Rental Market Survey annually in October in all census
metropolitan areas and urban centres of 10,000 population or over.  To get
a more complete picture of the local rental market including sub-market
detail and a discussion of emerging trends, subscribe to CMHC's annual
Winnipeg Rental Market Survey Report by calling Ricarda Bligh at
1-877-722-2642.
 Canada Mortgage and Housing Corporation
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Apartment Vacancy Rates by Zone and Bedroom Type -- WINNIPEG
1. Apartment Vacancy Rates
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Average Apartment Rents by Zone and Bedroom Type -- WINNIPEG
2. Average Apartment Rents

Note:  Data are on 2001 census area definitions

** - Not Available           N/A - Not Applicable             N/U - Not in Universe



Winnipeg City - Vacancy Survey Zones

INNER-CITY:
1  - Fort Rouge
2  - Centennial
3  - Midland
4 - Lord Selkirk

SUBURBS:
5  - St. James Assiniboia
6  - West Kildonan
7  - East Kildonan
8  - Transcona
9  - St. Boniface
10- St. Vital
11- Fort Garry
12- Assiniboine Park


