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Prince George Highlights
Vacancy rates fall while rental rates rise. 

§ The overall vacancy rate in Prince George fell to 11.0% in
October 2003, from 12.6% in October 2002. Vacancy
rates for  both apartments and rowhouses declined. 

§ Bachelor units and units with 3 or more bedrooms
posted the highest overall vacancy rates with vacancy
rates for both suite types increasing in 2003.  Vacancy
rates fell for  both 1 and 2 bedroom units.

§ The apartment vacancy rate for rental units in Prince
George declined in 2003 to 10.3%. Although the rental
rate is still much higher than the provincial average
(3.1%), it is lower than most northern communities. 

§ For rowhouses, the overall vacancy rate dropped to
15.4%.  The rate for two bedroom suites increased to
11.4% while the rate for suites with 3 or more bedrooms
fell to 18.4%.

§ Rental rates for Prince George increased for almost all
suite types with only the 3 bedroom or more suites
showing a decline. The largest rental rate increase was
for 1 bedroom apartment suites, where the rate rose by  
2.3%.
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Vacancy figures in this report are as of the month of October and
do not reflect average annual rates.
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Northern BC Highlights

Vacancy Rates decline in  most areas

§ Average apartment vacancy rates fell in most northern
communities in 2003. Despite this decline, vacancy rates in all
communities surveyed were still significantly higher than the
provincial average of 3.1%. 

§ The highest apartment vacancy rate was in Kitimat were 40.5%
of all rental apartments were vacant in October. Fort St. John
continued to post the lowest vacancy rate in the region, although
the rate increased compared to 2002. The vacancy rate in
Williams Lake fell by more than 10 percentage points, the largest
decline in the region. Prince Rupert posted the largest increase
with vacancy rates rising  7.3 percentage points.   

§ Average apartment rental rates grew in almost all of the northern
most communities. Terrace was the only exception to this trend.
Communities that are further south experienced a decline.
Average apartment rental rates were highest in Fort. St. John and
Prince Rupert  and lowest in Quesnel and Kitimat.  

§ Rental rates increased for all suite types in Prince Rupert, where
the average apartment rental rate increased from $479 to $507.
Rental rates decreased for all suite types in Kitimat. 
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Note:  Vacancy figures in this report are as of the month
of October and do not reflect average annual rates.  All
data is for privately initiated  apartment buildings with 3
units or more.
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1. Vacancy Rates
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Data are based on 2001 census are definitions

The following codes are used in the tables:

Code Definition Description
N/U Not in Universe Used when there are no structures in the universe
N/A Not Applicable Used when there are no structures in sample
** Not available Used when there is insufficient sample.  Data

suppressed because of reliability or confidentiality.
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