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Apartment Vacancies Remain Tight
in 2003, Rents Increase
For the first time in six years apartment vacancies in the Winnipeg Census
Metropolitan Area (CMA) eased, but the change was negligible, according to
results released today from Canada Mortgage and Housing Corporation’s
annual Rental Market Survey. 

Apartment vacancy rates rose by a fraction of a percentage point, from 1.2
per cent in October 2002 to 1.3 per cent in October 2003.   The renter
population has remained stable over the last year as a continued lack of
supply of resale homes in the middle price ranges has prevented many
renters from moving into home-ownership.  Vacancy rates in the city’s core
area remain low again this year and three of the four core area survey zones
experienced a slight drop in vacancy.  Vacancy rates in most suburban
zones, which are lower than those of the core area, remained identical or
relaxed by a fraction of a percentage point over this past year. 

The overall average apartment rent in the Winnipeg CMA increased from
$537 in 2002 to $554 in 2003, an increase of just over three per cent.  The
greatest increase in average rent was for three-bedroom + apartments,
where rents increased by 7.7 per cent. Average rents for one- and
two-bedroom units both increased by 3.7 per cent, while rents for bachelor
units remained virtually unchanged.   Renovations to the rental stock have
contributed to average rents increasing at a rate over and above the rent
control guideline of one per cent for 2003. 

For the first time in three years the Winnipeg apartment rental market
universe increased by over 700 units to total 54,095 units.  This increase
was mostly due to adjustments made by CMHC during this year’s survey,
but there were also many units added back to the universe through
renovation.  

Canada Mortgage and Housing Corporation conducts the Rental Market
Survey annually in October in all census metropolitan areas and urban
centres of 10,000 population or over. To obtain information on other
communities, please call 1-877-722-CMHC.
   
  Canada Mortgage and Housing Corporation
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Apartment Vacancy Rates by Zone and Bedroom Type -- WINNIPEG
1. Apartment Vacancy Rates
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Average Apartment Rents by Zone and Bedroom Type -- WINNIPEG
2. Average Apartment Rents

Note:  Data are on 2001 census area definitions

** - Not Available           N/A - Not Applicable             N/U - Not in Universe



Winnipeg City - Vacancy Survey Zones

INNER-CITY:
1  - Fort Rouge
2  - Centennial
3  - Midland
4 - Lord Selkirk

SUBURBS:
5  - St. James Assiniboia
6  - West Kildonan
7  - East Kildonan
8  - Transcona
9  - St. Boniface
10- St. Vital
11- Fort Garry
12- Assiniboine Park
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