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HALIFAX CMA HIGHLIGHTS
Metro Rental Market Continues to Tighten 

The rental market vacancy rate in Metro Halifax fell to 2.3 per cent this year
from last year’s rate of 2.7 per cent.  A decline in the vacancy rate occurred
in six of the nine rental market zones in Metro Halifax including all areas of
Dartmouth and the Mainland areas of the former city of Halifax. At 0.9 per
cent, Peninsula South continues to post the lowest vacancy rate among the
nine zones in Metro while Dartmouth South remains the area with the
highest vacancy rate at 6.0 per cent.  While the vacancy rate increased for
both bachelor and three plus bedroom units over the past year, vacancy
rates fell for one bedroom and two bedroom units, which comprise over 80
per cent of the total rental apartment market in Metro Halifax. 

With tightening vacancy conditions, the average rent for all units in Metro
Halifax climbed by $17 or 2.6 per cent from $658 to $675 over the past
year, with increases widespread among the nine zones as well as for
apartments of all sizes from bachelor to three plus bedrooms. The most
significant increases in average rents over the past year occurred in the
zones which shape the former city of Dartmouth area (which experienced
the most significant decline in vacancy rate) as well as in Peninsula South
(which has the lowest vacancy rate in Metro).

The half a percentage point decline in the vacancy rate for Metro Halifax
this year is in accordance with CMHC forecasts and reflects both resilient
rental demand as well as a sharp decline in new supply of rental units. A
modest rebound in local employment growth is supporting continued
household formation among younger cohorts of the population.
Simultaneously, the number of new apartments introduced to the market
over the past survey year has fallen to just over 200 after averaging over
600 in each of the preceding three survey years.

CMHC's Rental Market Survey is conducted every October in cities across
Canada. To get the complete picture of the Metro Halifax rental market
including more detailed data and an in-depth, interpretative analysis of
survey results, subscribe to CMHC's annual Rental Market Report - Halifax by
contacting our Products and Service Administrator, at (902) 426-4708.
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1. Vacancy Rates
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