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Vacancy Rates Higher in 2002

Data from Canada Mortgage and Housing Corporation’s
(CMHC) annual Rental Market Survey revealed higher
vacancies in all three municipalities located in Muskoka.  The
Bracebridge vacancy rate increased from 0 per cent in 2001 to
1.8 per cent in 2002.  In Gravenhurst, the vacancy rate
increased from 2.8 per cent in 2001 to 3.2 per cent in 2002.
Finally in Huntsville, the vacancy rate increased from 2.9 per
cent in 2001 to 4.7 per cent in 2002.  Overall for Muskoka, the
vacancy rate increased from 1.9 per cent last year to 3.3 per
cent in this year’s survey.  Low mortage rates have enabled
some first time buyers to make the shift from rental to home
ownership. 

Rents in 2-bedroom apartments increased by 3 per cent last
year and increased by an additional 3.9 percent in 2002.  The
rise in the vacancy rate from 1.9 per cent to 3.0 per cent for
2-bedroom units suggests that rent increases will moderate
next year.  Rent increases were strongest in Gravenhurst with
the 2-bedroom rent increasing by 6.8 per cent to reach $740.
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** indicates that data cannot be released because of statistical unreliability.
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