
Total urban starts in New Brunswick for the
third quarter of 2005 declined to 830 units
from a high of 920 units in 2004, which
amounts to a 10.8 per cent decrease.Year-to-
date starts after three quarters have remained
stable, with 1,870 starts in 2005 compared to
1,889 in 2004.This represents a drop of
approximately 1 per cent.

Multiple starts for the third quarter have
increased significantly over the 2004 results. At
372 units started, this represents a 31.0 per
cent increase over the 284 units that were
started during the same period in 2004.The
year-to-date increase in multiple starts is even
larger, with the 786 units started in 2005 being
a 44 per cent increase over the 546 units

started in 2004. Moncton and Frederiction lead
the way in new multiple unit starts. In the Saint
John area, year to date multiple starts, as well as
third quarter starts are down by 8.2 percent
and 34.3 per cent, respectively.

Third quarter completions, as well as year-to-
date completions, have dropped by 8.0 percent
and 56.5 per cent, respectively. Contributing to
these results are a drop in single-detached
completions in Saint John, and multiple unit
completions in Moncton.

There were 1,185 total units under construction
at the close of the third quarter, as opposed to
1,379 units in 2004 - a 16.4 per cent drop.
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Moncton and Fredericton see reduced
single unit starts in Q305

New, single-detached starts in the third quarter of 2005
were down in all major New Brunswick urban areas.
Moncton posted the largest decline among the three
major centres at 66.5 per cent.The declines in Saint John
and Frederiction were smaller at 22.7 per cent and 11.6
per cent, respectively.Year-to-date totals mirror the third
quarter numbers, with all three centres experiencing a
drop in new single-detached starts. At 29.2 per cent and
33.0 per cent, respectively, the decline in Fredericton and
Moncton is significant.With 280 single starts after three
quarters, Saint John has remained stable compared to
2004 when there were 288 new starts.This represents
only a slight drop, at 2.9 per cent.

Fredericton leads in Multiple Units

Multiple unit starts in the third quarter increased
dramatically in Frederiction with 156 units started as
compared to 71 in 2004. Multiple starts remained stable
in Moncton (up 1.2 per cent) and dropped significantly in
Saint John (down 34.3 per cent).There were 883 multiple
units completed in Moncton in 2004. In comparison to
the 282 units completed this year, 2005 total has
dropped sharply. Fredericton also experienced a drop in
multiple completions at the end of the third quarter, with
192 units completed, as compared with 261 units in
2004. In contrast, Saint John saw a 39.2 per cent increase
in multiple unit completions for 2005.

With 646 units at the end of the third quarter, the total
number of multiple units under construction in NB has
remained relatively stable, with a 3.3 per cent drop from
the 2004 total of 667 units. Fredericton, with 228 units
under construction and it's corresponding 27.4 per cent
increase, has helped offset the slight drop in Moncton and
Saint John.

Resale Market Remains Strong in All
Large Urban Centres

The slowdown in single unit starts can be partly
attributed to a strong resale market. Growth in MLS unit
sales has maintained it's strong pace in the three major
New Brunswick urban areas, with an average, year to
date increase of 11.3 per cent. Fuelling the
aforementioned growth is a steady increase in new
listings, up 11.5 per cent for New Brunswick's three
major urban areas after the first three quarters of 2005.
In light of this, and in combination with a steady
employment market and attractive mortgage rates, the
robust growth in the resale market is expected to be
maintained throughout 2005.
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Housing Market Over view (Sa int  John, Moncton, Freder icton)
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Need More Detailed Information?
Market Analysis products and services are designed to suit your needs.

CMHC is the source for expert analysis and comprehensive data on housing. If you are in the housing
industry, it is critical that you understand the trends and factors influencing New Brunswick's housing
markets.There is no substitute for the thorough, concise analysis of housing market developments that you
get with CMHC's market data and analysis.

Contact Jason Beaton today:
Telephone: (506) 851-6047
Email: jbeaton@cmhc-schl.gc.ca
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