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Starts Increased in the
First Quarter of 2005

Single Starts Buoy
New Home
Construction

\ Total urban starts on the Island
reached 94 units in the first quarter
of 2005 compared to 70 units in
2004. This rise was due to an
increased level of starts in the
Charlottetown area.

V' In Charlottetown, new home
construction reached 60 units in the
first quarter, an increase of 38 units
when compared to the previous
year. This represents the best first
quarter for housing starts in the
Capital region since 1990. This
increased level of starts in the
Charlottetown CA was the result of
additional construction activity in all
areas of the Capital region, except in
the Town of Cornwall.

V' Charlottetown City posted more

starts in the first quarter when
compared to the same period last
year. Single starts increased by |
unit to |3 units, while multiple starts
rose by 12 units to 14 units.

Starts in the Town of Stratford
increased to |2 units this quarter
from 3 units during the previous year.
This rise in starts was the result of
increased activity for both single and
multiple units. Single starts jumped
to 9 units from 3 units, while 3
multiple units were reported
compared to none in 2004.

The Town of Cornwall recorded 2
starts in the first quarter, matching
last year’s level.

Residential construction in
Charlottetown is expected to remain
strong throughout 2005, as a result
of strong single-detached
construction.

Charlottetown Starts Increased in the First Quarter
First Quarter Housing Starts 1995 - 2005
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CHARLOTTETOWN

Housing Market Overview

Employment GI'OWth Contlnued Both Full-Time and Part-Time Employment

E/n the Fil"St Quarter Of 2005 Increased in the First Quarter
25 10

In the Charlottetown area, total employment increased in the
first quarter of 2005, with 30,400 people working. This is the
strongest first quarter on record for Charlottetown.

V' In the first three months of 2005, the ratio of full-time to total
employment was 73.2. per cent, a slight increase from the
2004 level.

T
\ Ona provincial basis, the first quarter of 2005 saw the /\/\/

number of people employed increase by 3.8 per cent. This I5 ooy 5
means that there were about 2,300 more Islander’s working in

the first quarter of 2005 than in 2004.

Full-Time ('000's)
)
(=)

Part-Time ('000's)

1995 1997 1999 2001 2003 2005

‘ —— Full-Time ——Part-Time ‘
Demand fOI‘ NeW HomeS Source: Statistics Canada
Continues to Remain Strong Starts Increased in Charlottetown in the

\ Strong consumer confidence, attractive labour market First Quarter
conditions, and low interest rates continued to stimulate the 50
demand for new single-family homes in Charlottetown and the
province as a whole in the first quarter of 2005. 40

V' The construction of rental units remained strong in the first 30
quarter of 2005, and accounted for 12 of the |7 multiple
starts in the Charlottetown area. It is expected that multiple 20 1
units aimed at the homeownership market will increase in
2005, as the ever-rising cost of single-detached homes will 10 1

push many first-time buyers to the semi-detached market.

MLS® Sales in Charlottetown Fall 2000 2001 2002 2008 2004 2005
Short of the 2004 Level BSingle W Multiple

Source: CMHC

' For the first three months of 2005, MLS® sales in
Charlottetown were down in all submarkets. However, despite
the decline in sales, the average sales price rose in all of the
four submarkets. As a whole, sales in Charlottetown reached 80 64 72
50 units in the first quarter, as compared to 63 during the 70 7 63 T 55
same period last year. The average sales price for the Capital 60 50
region rose to $140,267 in the first quarter, from $132,230 a 50 -
year earlier. 40

' Sales in Summerside also declined in the first quarter to 23 30
units, from 24 in 2004. However, average sales price in 20
Summerside rose in the first quarter to $112,764, up from 10 1
$98,874 a year earlier. 0-

MLS® Sales Did Not Reach the 2004 Levels
MLS® Sales Jan-March

50

24

Sunmrerside Charlottetown Rural

\ Despite the slow start in the first quarter, realtors are expected
to have another good year in 2005. We expect MLS sales to
reach 1200 units in 2005, which is very similar to the 2004
level. Source: PEl Real Estate Board

Housing Now Volume 8, Edition |, First Quarter 2005 2

02003 B 2004 W 2005




S00T 4934enQ 35414 *| uonIp3 ‘g SWN|oA

oleA ALRLD 01 BIpUBSY ‘- B3] SPojuiy| upoddsy| ‘speousso.D) odyinog Anqung i PLOS(
SOISUAA 8 JOAR] ULON| ‘|[MLLIOD) 9 DLOSK
S}ied Ygnouogs||H g AjeAoy 15E] S[EPHE] POOMBLS G PLOS(

Aijedoy 1\ 8 >Hed Buuids D IMORTIOPRLD 3 DLIS

UONEDOSSy S1EIS] [B5y B S04NOS 4

%L sL0'sTIS  TO9IEIS | %91 L8 €L % go'TI$ WHIEIS | %91- 8 €L NIOL
%k V886 YILTUIS % 4 € %P V886 YILTUUIS % 7 € VO PpsRuLNg
%9 oIS STov$ | %IT £ 0S %9 OECTEIS  L9TOWIS | %IT £9 0S WO ‘EoL
%9 BIeEls WIS %9 Ll 9| %9 WBIeEIS  WoLI$ %9 Ll 9l LPwsq
%L py8IIS  0sel | %se- 8 S %L pEp8IIS  S90BeElI$ | %se- 8 g 93Lsq
%9 YIS STWS | %0T gl 4 %9 YIS SeLTS | %0T Sl U $Psig
%L LIPS EWIS | %9 4 Ll %L SIS EWIS | %9 4 Ll pPLosq

_ _ _ D UmoRpopaLD

TV Y00T S00T AP% 0T S00T - ToY 3 ¥00T S00T 3P% K0T  SO0T
DLy Soes Sy Spes DL dfes Sy Spes
SJ9-03eap e Is|

+S2OUD e Ul YDy ST T 2KeL

DHAD =2nog
wl- 10T Wl | %9l- L 66l | %91 L 66l | T 9% Sl | T 9% sl Bd 0L
B u 8¢ %y Sl s | we  snose | wl- % 1w | w- w1t Sean [erny oL

% & ¥l we w19 | we w o | we o w | wt o % Seany Uegn {01
%T LS & %g 9t S | % w s | ww & w | ww & = VO SpisRULLLNG
% u 16 % % %I | % % 9wl | % 9w o | ww w » D UMORROpD
BP%  M0L SO0 | 8P% MO0L SO0 | 8P% MO0 SOOL | 8P% H00Z SOOT | 8P% P00 SOOC vy
NOLLOMLLSNOD ¥HaNN SNOLLTIdNOD SLMVLS ONISNOH V101

MoN| 8uisnoH



TABLE 3
STARTS BY AREA

CHARLOTTETOWN CA

Areal Apartment

Period Single Semi Row & Others Total
First Quarter 2005 13 2 0 12 27
First Quarter 2004 12 2 0 0 14
Year-to-Date 2005 13 2 0 12 27
Year-to-Date 2004 12 2 0 0 14

Cornwall Town:

First Quarter 2005 2
First Quarter 2004 2
Year-to-Date 2005 2
Year-to-Date 2004 2

Stratford Town:

First Quarter 2005 9 0 3 0 12
First Quarter 2004 3 0 0 0 3
Year-to-Date 2005 9 0 3 0 12
Year-to-Date 2004 3 0 0 0 3
Remainder of Charlottetown CA:

First Quarter 2005 19 0 0 0 19
First Quarter 2004 3 0 0 0 3
Year-to-Date 2005 19 0 0 0 19
Year-to-Date 2004 3 0 0 0 3
Total - Charlottetown CA:

First Quarter 2005 43 2 3 12 60
First Quarter 2004 20 2 0 0 22
Year-to-Date 2005 43 2 3 12 60
Year-to-Date 2004 20 2 0 0 22

Source: CMHC

4 NEED MORE DETAILED INFORMATION? N\

Market Analysis Products and Services are designed to suit your needs. CMHC is the source for
expert analysis and comprehensive data on housing. If you are in the housing industry, it
is critical that you understand the trends and factors behind Prince Edward Island’s
housing markets. There is no substitute for the thorough, concise analysis of
housing market developments that you get with CMHC’s market data and
analysis. Contact CMHC’s Market Analyst for Prince Edward Island:

JASON BEATON

Tel.: (506) 851-6047

Fax: (506) 851-6188

E-mail: jpeaton@cmbhc-schl.gc.ca

Web site: http://www.cmhc-schl.gc.ca )

Qur Link to the Housing Market

Housing Now is published 4 times a year for the Prince Edward Island market. Annual subscriptions to Housing Now for Prince Edward Island are $55.00

plus applicable taxes. This document is also available in french. For more information, or to subscribe, contact Michele Clark at the Atlantic Business Centre at
(902) 426-4708. Order no. 2086.

Ce document est disponible en frangais.Veuillez communiquer avec Michele Clark au Centre d’affaires de I'Atlantique au (902) 426-4708. N° de commande 2088.
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