Key Monthly Trade Indicators

(September 2003)
o . % change over
Highlights - . .
$ millions| previous | previous
month year
%: Exports increased more than Exports 33,684 4.7 -4.9
imports in September and Canada’s - Exports to U.S. 27,728 4.4 7.1
overall merchandise trade surplus
with the world thus widened. Imports 28,036 4.5 -7.6
. - Imports from U.S. 19,606 4.0 -9.2
%: Canada’s trade balance with the
U.S. also improved for the month. Trade Balance* 5649|  533| 5101
. ) - Balance with U.S.* 8,122  7,718| 8,265
% The Canadian dollar was up during
September, climbing US 1.9¢ during Commodity Prices** 118.4 -1.8 12.7
the month.
Canadian Dollar (US¢)* 741 72.2 63.0
Export Prices*** 104.3 1.4 -3.9
Import Prices*** 95.9 -1.9 -10.5

*  Data in levels only.

** Index (1982-90 = 100)

*** Index 1997 = 100

Source: DFAIT compilations based on Statistics Canada data.
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The trade surplus increases...

* The overall Canadian trade surplus climbed 3
by $309 million in September, to $5.6
billion.
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September’s monthly surplus with the
U.S. climbed by $405 million to
$8.1 billion.
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* The Canadian dollar gained value in = i
September (up US1.9¢), after gaining 065 i
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US1.0¢ the previous month. It closed the
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The pace of world trade in
automotive products declined
dramatically in the 1990s
compared to the 1985-90 period.

World trade in automotive products
increased at an average annual rate of

9 percent between 1980 and 1990.
Nevertheless, automotive trade increased
by only 6 percent per year in the 1990s.

— The value of world trade in automotive
products in 2002 was US$ 621 billion.

— The automotive sector accounted for
13.2 percent of global manufactured
exports.

North America is a net importer of

automotive products, while
Western Europe, Asia and Latin
America are net exporters.
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Source: International Trade Statistics 2002, World Trade Organization.

Regional Shares in World Trade in
Automotive Products: 2002 (Percent)
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s Trade 1 Automotive
Exports of Ca . pmotive ] ] i i
products declined#fom their Trends in Canadian Trade in Automotive:
1992-2002 (CADS$ Billion)*
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2000 peak... .

* Between 2000 and 2002, exports fell ]
from $88 billion to $86 billion B Exports
(2.2 percent) and imports increased 80 - B imports
from $76 billion to $82 billion 70 O Balance

(7.9 percent). As a result, the trade
surplus in automotive products fell
from $12 billion to $6 billion — a 50 |
50 percent reduction.

40 -
..but, the importance of 30 |
automotives in Canada’s 20

manufactured trade has

q 10 4
remained more or less constant
since 1992. 0 -

* Between 1992 and 2002, while the
automotives’ share of Canadian

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

Source: Industry Canada compilations based on Statistics Canada data.

manufactured exports declined Trends in the Share of Canada’s Automotive
slightly, its share in manufacturing Trade in Canada’s Manufacturing Trade:
imports remained unchanged. 1992-2002 (P f) :
- ercen
* The automotive industry is a major 50

driver of the Canadian economy.

— In 2002, the industry accounted for 40 Exports
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. Industrial Composition of Canadian Automotive
Assembled vehicles Exports: 2002

constitute three-quarters
of Canadian exports of Parts
automotive products...

Canadian exports in auto

products are mostly of Truck, body
assembled vehicles. This and trf :/Ler
pattern has remained the same

over the last 10 years.

Motor
vehicles

75%

2002

.but imports are Split Source: Industry Canada compilations based on Statistics Canada data.

between parts and

assembled vehicles. Industrial Composition of Canadian Automotive

Imports: 2002

Motor vehicle parts represent
about 54 percent of
automotive imports in Canada. vehicles

Like exports, this pattern has
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Canadian Trade in Assembled

Motor Vehicles (1992-2002)
Canada enjoys a trade surplus in

80
motor vehicles... o B Exports
B Imports

60

O Balance

» Between 2000 and 2002, exports of
motor vehicles fell from $68 billion to
$65 billion (4.4 percent), while imports 407
increased from $30 billion to 30-
$36 billion (20 percent). Consequently,
the surplus declined from $37.5 billion 207
to $29 billion. 10-

50+
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Source: Industry Canada compilations based on Statistics Canada data.

Canadian Trade in Automotive

...but runs a deficit on motor . ) .
Manufacturing Industries: Motor Vehicle

vehicle parts trade....

Parts (1992-2002)
* Motor vehicle parts exports increased
from $19.5 billion to $20.4 billion 50 B Exports
(5 percent), while imports fell from 4o B imports
$44.2 billion to $43.3 billion O Balance
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Industries: Motor Vehicles Body and Trailer

..also runs a small deficit on motor (1992-2002)

- - 2 B Exports
vehicle body and trailer trade.

B Imports

 Motor vehicle body and trailer exports O Balance

increased from $1.1 billion to $1.2 billion
(9 percent), imports fell from $1.8 billion
to $1.6 billion (11 percent), and the deficit 0.5
narrowed from $0.65 billion to

$0.43 billion. 0

The U.S. remains virtually the sole
destination of Canadian exports of
automotives... Geographical Distribution of Canadian

Exports/Imports in Automotives: 1992-2002
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e The U.S. share in Canadian automotive

exports remained unchanged at about (Percent)
97 percent over the period 1992-2002. Major destination of Canadian automotive exports:
percentage shares
Country 1992 1997 2002
United States 97.4 97.2 97.8
...and a dominant source of imports, B 0.8 12 0.8
however, the U.S. share has Asia 0.8 0.9 0.7

Europe (Western) 0.8 0.5 0.4
dro.pped betwee 9.97 and 2002, S — 0. 0.2 03




T !

Tl SES
n e

illetin

- ' b, ™ . ""
Y Automotive Products

Regional Share in Total Canadian Exports of
Motor Vehicles: 1992-2002 (Percent)

120
Ontario dominates in Canada’s " :335
. ] ]

motor vehicle exports... - e
* Ontario’s share dropped from 98 807

percent in 1992 to 95 percent in 2002,

while Quebec’s share increased from 60"

about 2 percent in 1992 to 4 percent

in 2002. 407
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Source: Industry Canada compilations based on Statistics Canada data.
Regional Share in Total Canadian Imports of
Motor Vehicle Parts: 1992-2002 (Percent)
100

. . . 1992
...it also dominates in exports of g0 : 1997

motor vehicle parts. g0l 02002
* Ontario’s share dropped from 70
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