
Total housing starts in New Brunswick reached
3,959 units in 2005 compared to 3,947 units in
2004.With this 0.3 per cent increase, housing
starts in 2005 recorded the second highest level
in the past twenty years.

Although total starts remained virtually
unchanged in 2005, construction activity in New
Brunswick shifted slightly from single to multiple
units. In 2005, 2,665 single units were started, a
10.3 per cent drop from the 2,970 single units
started in 2004. In addition, single starts
declined in all of the province's major urban
centres, except for Saint John and Miramichi,
with increases of 4.1 per cent and 5.9 per cent,
respectively. In contrast, the1,294 multiple units
started in 2005 represent a 32.4 per cent

increase over the previous year's total. Overall, a
slight decline in single starts combined with a
noteworthy increase in muliple unit starts was
observed in both urban and rural areas of the
province.

The overall rise in New Brunswick's multiple
unit total is mainly attributed to a resurgence in
construction activity in both Moncton and
Fredericton. Multiple starts in these two centres
increased by 269 units, or 38.4 per cent over
the 2004 total.This increase helped offset the
moderate decline in single starts for both
centres, as well as the reduced number of
multiple starts in Saint John, and helped maintain
overall stability
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Saint John single starts rise slightly 
in 2005

Single unit construction in New Brunswick dropped
slightly in rural areas and in most of the province's urban
centres in 2005. Saint John was one of the few
exceptions.The 403 single starts represent a 4.1 per cent
increase over the previous year's total of of 387 units.
Although the increase was moderate, single starts
remained strong in historical terms, posting the second
highest total in ten years. In contrast to the overall
provincial results, multiple starts in Saint John declined by
31 units, or 24.0 per cent in 2005.Total construction
activity was essentially unchanged with a 2.9 per cent
decline when compared to the previous year's total.
Steady employment, combined with upcoming capital
projects will strengthen housing demand leading to
increased stability in single starts and a rebound in
multiple starts.

Fredericton stable in 2005

Total housing starts in Frederiction declined by a
negligible 1.4 per cent in 2005, to 792 units from 803
units in 2004. Despite the minor decline, multiple starts
increased 26.2 per cent in 2005 to reach a record level
of 390 units. In addition, the number of multiple units
under construction at the end of 2005 was 42.1 per cent
higher than the 2004 level.

Single starts declined 18.6 per cent in 2005, to 402 units.
Notwithstanding the aforementioned drop, the 2005 total
confirms the strength of single unit construction activity in
Fredericton, both in historical terms and in light of the
record number of transactions in the resale market.
Steady employment combined with intra-provincial
migration will help sustain housing demand in 2006.

Multiple starts rebound in Moncton

Multiple starts in Moncton mirrored the provincial results
with a notable increase for 2005. Following a moderate
drop in 2004 when local developers focused on
completing existing projects, 579 units were started in
2005.This represents a 48.1 per cent increase over the
2004 level of 391units. Moreover, the number of multiple
units under construction at the end of the year was 57.2
per cent higher than the previous year's level.

Single starts were down 148 units in 2005, a 19.5 per
cent decrease.This result can partly be attributed to the
continued strength of the resale market in Greater
Moncton.The number of units sold through the MLS®

system increased 15.4 per cent in 2005, to reach a record
high of 2,341 units.This level of activity is supported in
part by the steadily increasing number of active listings.
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Housing Market Over view (Sa int  John, Moncton, Freder icton)
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Need More Detailed Information?
Market Analysis products and services are designed to suit your needs.

CMHC is the source for expert analysis and comprehensive data on housing. If you are in the housing
industry, it is critical that you understand the trends and factors influencing New Brunswick's housing
markets.There is no substitute for the thorough, concise analysis of housing market developments that you
get with CMHC's market data and analysis.

Contact Claude Gautreau today:
Telephone: (506) 851-2742
Email: cgautrea@cmhc-schl.gc.ca
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