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Multi-Family Starts on Pace for Best

Year Since 1988

ontinued gains in multi-family
Cconstruction coupled with a

strong increase in single-
detached activity pushed total housing
starts ahead in May. Homebuilders
across the Winnipeg Census
Metropolitan Area (CMA) broke
ground on 237 units in May, a 42 per
cent gain over the same month in 2005.
This activity pushed the five month
total for housing starts to 1,030 units,
representing an impressive increase of
30 per cent over the same period a
year earlier and the strongest year-to-
date performance since 1990.
The multi-family market, which
includes semi-detached, row, and
apartment units, continued to march
forward in May as 73 units began
construction, 52 per cent more than
the previous year. Most of these units
were apartments. May’s activity raised
the year-to-date total for multi-family
starts to 346 units, doubling last year’s
performance of 173 units from January
to May. This pace of multi-family
activity should persist through the
remainder of 2006, resulting in the
strongest performance since 1988.
Builders completed 46 multi-family
units in May, comprised of two semi-
detached, 37 row, and seven
apartment units, 89 per cent of these
were absorbed upon completion. In
addition, |3 units were absorbed from
the previous month’s stock of
completed and unabsorbed units,

Canada

pushing down multi-family inventory
for the third consecutive month to 60
units. Nonetheless, the total supply of
multi-family units, which includes
inventory and units under
construction, remained elevated at 983
units, more than double the level
recorded in May 2005.

Meanwhile, after a slight dip in 2005,
single-detached housing starts in the
Winnipeg CMA continued to rebound
in May with 164 units started,
representing a 38 per cent gain over
the same month in 2005. As a result,
total year-to-date single-detached starts
stood at 684 units in the CMA, a 10
per cent increase over 2005’s January
to May performance. Gains were
recorded both inside and outside
Winnipeg’s city limits, with year-to-date
starts up |0 and nine per cent,
respectively.

After recording a monthly average of
66 single-detached completions
through the first four months of the
year,activity jumped in May as 217 units
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reached completion. Despite the
increase, however, year-to-date
completions were still |5 per cent
below 2005’s January to May
performance when 569 units were
finished. The number of complete and
unabsorbed singles increased to 188
units in May after declining for six
consecutive months. Absorptions
were unable to keep pace with the
number of units completed.
Nonetheless, inventory remains
slightly below 2005 levels by one per
cent. With the recent increase in
inventory and a high number of units
under construction, total supply
amounted to 1,080 units in May, up
from 1,023 in the previous year. At
the current 12-month average rate of
absorption, the current supply of
single-detached homes would be
drawn down in just over seven
months.
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Table 1A

STARTS ACTIVITY BY AREA
Winnipeg CMA - May 2006

Single Multiple Total %Chg
Area 2006 2005 Semi Row Apt 2006 2005 2006/2005
BROKENHEAD I.R. 0 0 0 0 0 0 0 ok
EAST ST. PAUL R.M. I 4 0 0 0 I 4 -75.0
HEADINGLEY R.M. I I 0 0 0 I I 0.0
RITCHOT RM. 8 I 0 0 0 8 I ok
ROSSER R.M. 0 0 0 0 0 0 0 ek
ST. CLEMENTS R.M. 4 3 0 0 0 4 3 33.3
ST. FRANCOIS XAVIER R.M. I 2 0 0 0 I 2 -50.0
SPRINGFIELD R.M. 8 5 0 0 0 8 5 60.0
TACHE R.M. 4 0 0 0 0 4 0 ok
WEST ST. PAUL RM. 4 0 0 0 0 4 0 ok
WINNIPEG CITY 133 103 10 12 51 206 151 36.4
TOTAL 164 119 10 12 51 237 167 41.9

Table IB
STARTS ACTIVITY BY AREA
Winnipeg CMA - Year to Date 2006

Single Multiple Total %Chg
Area 2006 2005 Semi Row Apt 2006 2005 2006/2005
BROKENHEAD I.R. 0 0 0 0 0 0 0 ok
EAST ST. PAUL R.M. 8 21 0 0 0 8 21 -61.9
HEADINGLEY R.M. 6 7 0 0 0 6 7 -14.3
RITCHOT R.M. 16 7 0 0 0 16 7 ok
ROSSER R.M. I 0 0 0 0 I 0 ek
ST. CLEMENTS R.M. 13 12 0 0 0 I3 12 8.3
ST. FRANCOIS XAVIER RM. | 5 0 0 0 I 5 -80.0
SPRINGFIELD R.M. 23 30 0 0 0 23 30 -23.3
TACHE R.M. 20 13 0 0 0 20 13 53.8
WEST ST. PAUL RM. 21 5 0 0 0 21 5 ok
WINNIPEG CITY 575 521 56 12 278 921 694 32.7
TOTAL 684 621 56 12 278 1,030 794 29.7

** Indicates a greater than 100 per cent change

HOUSING NOW provides an overview of a survey conducted monthly by CMHC.
These surveys deal with Housing Starts, Completions and Absorptions for all CMA’s across Canada.
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Winnipeg CMA - May 2006

Table 2A
HOUSING COMPLETIONS BY AREA

Single Multiple Total %Chg
Area 2006 2005 Semi Row Apt 2006 2005 2006/2005
BROKENHEAD I.R. 0 3 0 0 0 0 3 ek
EAST ST. PAUL R.M. 4 9 0 0 0 4 9 -55.6
HEADINGLEY R.M. 0 2 0 0 0 0 2 wox
RITCHOT R.M. I 6 0 0 0 I 6 -83.3
ROSSER R.M. 0 0 0 0 0 0 0 ek
ST. CLEMENTS R.M. 8 3 0 0 0 8 3 oK
ST. FRANCOIS XAVIER RM.| 2 I 0 0 0 2 I oE
SPRINGFIELD R.M. 3 8 0 0 0 3 8 -62.5
TACHE R.M. I 0 0 0 0 I 0 oK
WEST ST. PAUL R.M. 5 I 0 0 0 5 I _ox
WINNIPEG CITY 193 193 2 37 7 239 292 -18.2
TOTAL 217 | 226 2 37 7 263 325 -19.1
Table 2B
HOUSING COMPLETIONS BY AREA
Winnipeg CMA - Year to Date 2006
Single Multiple Total %Chg
Area 2006 2005 Semi Row Apt 2006 2005 2006/2005

BROKENHEAD I.R. 0 9 0 0 0 0 9 ox
EAST ST. PAUL R.M. 10 25 0 0 0 10 25 -60.0
HEADINGLEY R.M. 2 8 0 0 0 2 8 -75.0
RITCHOT R.M. 10 16 0 0 0 10 18 -44.4
ROSSER R.M. I 0 0 0 0 I 0 ox
ST. CLEMENTS R.M. 25 18 0 0 0 25 50 -50.0
ST. FRANCOIS XAVIER RM.| 4 5 0 0 0 4 5 -20.0
SPRINGFIELD R.M. 22 33 0 0 0 22 33 -33.3
TACHE R.M. 6 4 0 4 0 20 4 woE
WEST ST. PAUL R.M. 8 7 0 0 0 8 7 14.3
WINNIPEG CITY 383 444 10 37 195 625 824 -24.2
TOTAL 481 569 10 41 195 727 983 -26.0

** Indicates a greater than 100 per cent change
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Table 3

HOUSING ACTIVITY SUMMARY
Winnipeg CMA - May 2006

Ownership Rental
Activity Freehold Condominium Private Assisted Grand
Single! Semi' Row  Row Apt Row Apt Row Apt Total

Starts
Current Month 164 10 0 12 0 0 51 0 0 237
Previous Year 119 0 0 0 48 0 0 0 0 167
Year-To-Date 2006 684 56 0 12 142 0 136 0 0 1,030
Year-To-Date 2005 621 2 0 17 48 0 106 0 0 794
Under Construction
2006 892 72 0 43 405 0 403 0 0 1,815
2005 833 4 0 29 96 0 249 0 0 1,211
Completions
Current Month 217 2 0 37 7 0 0 0 0 263
Previous Year 226 0 0 0 48 0 51 0 0 325
Year-To-Date 2006 481 10 0 37 7 4 94 0 94 727
Year-To-Date 2005 569 10 0 17 133 0 254 0 0 983
Completed & Not Absorbed
2006 188 8 0 3 4 0 45 0 0 248
2005 190 4 0 5 64 0 17 0 0 280
Total Supply?
2006 1,080 80 0 46 409 0 448 0 0 2,063
2005 1,023 8 0 34 160 0 266 0 0 1,491
Absorptions
Current Month 166 2 0 37 7 0 8 0 0 220
Previous Year 184 4 0 2 45 0 133 0 0 368
Year-To-Date 2006 474 7 0 37 18 4 80 0 94 714
Year-To-Date 2005 548 20 0 12 109 0 237 0 0 926
3-month Average 100 2 0 12 5 0 3 0 31 153
[2-month Average 147 2 0 7 6 0 19 0 8 189

I May include units intended for condominium.
2 Sum of units under construction, complete and unoccupied.

ON TIME, ON TARGET, THE WAY YOU WANT IT!

Now you can keep on top of Canada’s housing market with CMHC ... absolutely FREE.

Sign up for convenient subscriptions to receive every PDF format issue automatically - emailed
directly to you on the day of release - for as long as you want them.

MARKET INTELLIGENCE ON-DEMAND

To view, download or subscribe to FREE reports, visit: www.cmhc.ca

Housing Now, Winnipeg




CMHC - HOME TO CANADIANS

Canada Mortgage and Housing Corporation (CMHC) has been Canada’s national housing agency for over 60 years.

Together with other housing stakeholders, we help ensure that Canada maintains one of the best housing systems in the
world.We are committed to helping Canadians access a wide choice of quality, affordable homes, while making vibrant,
healthy communities and cities a reality across the country.

For more information, visit our website at www.cmhc.ca
You can also reach us by phone at | 800 668-2642 or by fax at | 800 245-9274.
Outside Canada call (613) 748-2003 or fax to (613) 748-2016.

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for people
with disabilities. If you wish to obtain this publication in alternative formats, call |1 800 668-2642.

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is now available entirely for free on
CMHC’s website.You can now view, print, download or subscribe to future editions and get market information e-mailed
automatically to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca/housingmarketinformation
and click on the Order Desk link.

For more information on MAC and the wealth of housing market information available to you, visit us today
at www.cmhc.ca/housingmarketinformation.

To subscribe to priced, printed editions of the national standardized product suite or regional specialty publications,
call | 800 668-2642.

©2006 Canada Mortgage and Housing Corporation.All rights reserved. CMHC grants reasonable rights of use of this publica-
tion’s content solely for personal, corporate or public policy research, and educational purposes.This permission consists of
the right to use the content for general reference purposes in written analyses and in the reporting of results, conclusions,
and forecasts including the citation of limited amounts of supporting data extracted from this publication. Reasonable and
limited rights of use are also permitted in commercial publications subject to the above criteria,and CMHC’s right to request
that such use be discontinued for any reason.

Any use of the publication’s content must include the source of the information, including statistical data, acknowledged as follows:
Source: CMHC (or “Adapted from CMHC,” if appropriate), name of product, year and date of publication issue.

Other than as outlined above, the content of the publication cannot be reproduced or transmitted to any person or, if acquired
by an organization, to users outside the organization. Placing the publication, in whole or part, on a website accessible to the
public or on any website accessible to persons not directly employed by the organization is not permitted. To use the
content of any CMHC Market Analysis publication for any purpose other than the general reference purposes set out above
or to request permission to reproduce large portions of, or entire CMHC Market Analysis publications, please contact: the
Canadian Housing Information Centre (CHIC) at chic@cmhc.gc.ca; (613) 748-2367 or | 800 668-2642

For permission, please provide CHIC with the following information:
Publication’s name, year and date of issue.

Without limiting the generality of the foregoing, no portion of the content may be translated from English or French into any
other language without the prior written permission of Canada Mortgage and Housing Corporation.

The information, analyses and opinions contained in this publication are based on various sources believed to be reliable, but
their accuracy cannot be guaranteed. The information, analyses and opinions shall not be taken as representations for which
Canada Mortgage and Housing Corporation or any of its employees shall incur responsibility.
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CANADIAN WOOD-FRAME

This national best-selling guide to constructing a wood-frame house is the ideal learning tool and job-

site manual. The new edition of Canadian Wood-Frame House Construction has been updated to reflect
the residential requirements of the 2005 National Building Code of Canada. In addition, many changes
have been made to bring the book in line with current building science research, construction methods
and construction materials. Order now at www.cmhc.ca or call | 800 668-2642
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