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New Construction Activity

anada Mortgage  and
Housing Corporation
(CMHC) figures indicate

that housing starts in the
Vancouver CMA declined 21 per
cent to 1,341 units in November
over the same month last year.
Multiple housing starts dipped 30
per cent to 913 units, while single
detached housing starts increased

8 per cent compared to Novem-
ber 2004.

Fewer
expected

housing  starts  were
in  November after
achieving a record number of
housing  starts in  October.
Typically, multiple housing starts,
which comprise three-quarters of
all new construction activity, vary
widely from month to month.

Solid housing market fundamentals

including employment growth,
rising wages, and relatively low
mortgage rates continue to induce

home purchases in Greater

Vancouver.

The inventory of complete and
unoccupied new units remains
near record low levels with just
794 units available across the
Vancouver CMA. This is strong
evidence that demand for new
homes remains robust. Meanwhile
the number of units under
construction in November was at
the highest level in 15 years, with
21,251 units under construction at
month-end.

Year-to-date, housing starts in the
Vancouver CMA were down 4 per
cent to 17,283 units compared to
the same period last year. Single-
detached starts fell 13 per cent to
4,575 units for January through
November, while multiple starts
dipped | per cent to 12,708 units
from last year’s pace of 12,814.

Apartment Condo Absorptions
by Price Range

Source: CMHC
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Table 7
HOUSING ACTIVITY SUMMARY - YANCOUVER CMA

November 2005
OWNERSHIP RENTAL** GRAND
Condominium* TOTAL
Single Semi Row [APT Row [APT
STARTS
November 2005 428 54 135 653 0 71 1,341
November 2004 398 62 346 897 0 0 1,703
Year-to-date 2005 4,575 670 3,126 8,392 0 520 17,283
Year-to-date 2004 5,239 864 3,007 8,340 30 573 18,053
UNDER CONSTRUCTION
November 2005 3,362 592 2,723 13,641 0 933 21,251
November 2004 3,156 640 2,375 11,738 5 986 18,900
COMPLETIONS
November 2005 369 52 181 136 0 0 738
November 2004 411 58 187 316 0 26 998
Year-to-date 2005 4,249 746 2,798 6,295 8 415 14,511
Year-to-date 2004 4,784 676 2,120 4,188 57 711 12,536
COMPLETE & UNOCCUPIED
November 2005 471 80 121 82 38 794
November 2004 546 150 146 159 5 84 1,090
TOTAL SUPPLY
November 2005 3,833 672 2,844 13,723 2 971 22,045
November 2004 3,702 790 2,521 11,897 10 1,070 19,990
ABSORPTIONS***
November 2005 361 52 165 113 | 9 701
3 Month Average 362 62 264 494 0 39 1,221
12 Month Average 401 75 258 589 | 48 1,372

* Includes Other
** Includes private and assisted rental properties
** Does not include pre-sales

Housing activity information for Abbotsford CMA is available separately.

To order, please contact: Lisa Preston
Administrator, Products & Services
Tel: (604) 737 4088
e-mail: Ipreston@cmhc.ca
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