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METROPOLITAN VICTORIA

Starts/Completions/Under Construction

February 2006
STARTS COMPLETIONS UNDER CONSTRUCTION
Single  Semi CO':.ZVZ Re::; Co::; RenAtF:; TOTAL Single  Semi c:ﬁ: Re::; Co::; RenAtF:; TOTALl Single  Semi CO':.ZVZ Re::; Co::; RenAtF:; TOTAL
Victoria City 2 0 3 0 0 0 5 0 1 0 0 0 0 1 18 23 41 0 703 0 785
Oak Bay 2 0 0 0 0 0 2 2 0 0 0 0 0 2 17 1 0 0 0 0 18
Esquimalt 1 2 0 0 0 0 3 0 0 0 0 36 0 36 10 12 0 0 155 0 177
Saanich 13 0 0 0 0 0 13 7 0 6 0 12 0 25| 141 0 0 0 212 0 353
C. Saanich 1 0 0 0 0 0 1 3 0 0 0 0 0 3 23 3 11 0 0 0 37
N. Saanich 3 0 0 0 0 0 3 1 0 0 0 0 0 1 36 0 0 0 0 0 36
Sidney 2 1 0 0 0 0 3 0 0 0 0 0 0 0 6 9 0 0 74 0 891
View Royal 4 0 0 0 0 0 4 7 0 0 0 0 0 7 31 4 12 0 0 47
RDA H 2 0 0 0 0 0 2 6 0 0 0 0 0 6 46 2 0 0 0 48
Highlands 3 0 0 0 0 0 3 1 0 0 0 0 0 1 15 0 0 0 0 15
Langford 44 0 0 0 0 0 44 18 0 0 0 0 0 18] 218 8 0 0 214 0 440
Colwood 11 4 0 0 0 0 15 7 4 0 0 31 0 42 65 12 0 0 0 0 77
Metchosin 2 0 0 0 0 0 2 3 0 0 0 0 0 3 11 0 0 0 0 0 11
Sooke 17 0 0 0 0 0 17 7 0 0 0 0 0 7 73 0 0 0 0 0 73
JMONTH TOTAL 107 7 3 0 0 0 117 62 5 6 0 79 0 152) 710 74 64 0 1358 0 2206
YEAR-TO-DATE 164 12 8 0 183 0 367 112 15 12 0 131 20 290]--- - == --- - --- ==
Preliminary
|NOTE: Rental category includes private rental, assisted and co-op housing. I Page 2
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METROPOLITAN VICTORIA

Inventory and Absorptions by Municipality

February 2006 AND YEAR-TO-DATE 2005 & 2006

INVENTORY OF NEW HOMES ABSORPTION OF NEW HOMES

Apt Apt Row Row  Multi. Single&  Grand Apt Apt Row Row  Multi. Single & Gram:l

Condo Rental Condo Rental Total Semi Totall Condo Rental Condo Rental Total Semi Total

Victoria City 10 0 0 0 10 7 17| Victoria City 2 20 1 0 23 3 26
Oak Bay 0 0 0 0 0 1 1]Oak Bay 0 0 0 0 0 2 2
Esquimalt 2 0 0 0 2 0 2|Esquimalt 34 0 0 0 34 0 34
Saanich 8 0 3 0 11 18 29]Saanich 4 0 3 0 7 6 13
C. Saanich 0 0 0 0 0 1 1]C. Saanich 0 0 0 0 0 3 3
N. Saanich 0 0 0 0 0 7 7]N. Saanich 0 0 0 0 0 1 1
Sidney 0 0 0 0 0 5 5[Sidney 1 0 0 0 1 0 1
View Royal 0 0 0 0 0 4 4]View Royal 0 0 0 0 0 6 6
RDA H 0 0 0 0 0 2 2]JRDA H 0 0 0 0 0 4 4
Highlands 0 0 0 0 0 0 OJHighlands 0 0 0 0 0 1 1
Langford 0 0 0 0 0 13 13|Langford 0 0 0 0 0 17 17
Colwood 0 0 3 0 3 11 14]Colwood 31 0 3 0 34 6 40}
Metchosin 0 0 0 0 0 1 1|Metchosin 0 0 0 0 0 3 3
Sooke 0 0 1 0 1 3 4]Sooke 0 0 0 0 0 7 7
IMONTH TOTAL 20 0 7 0 27 73 100|JMONTH TOTAL 72 20 7 0 99 59 158
Y.T.D. AVG. 2006 17 10 8 0 35 69 104]Y.T.D. TOTAL 2006 124 20 14 0 158 110 268
Y.T.D. AVG. 2005 30 0 22 0 52 63 115]Y.T.D. TOTAL 2005 70 1 26 0 97 175 272
Note I): Absorptions are measured at project completion and do not include presales. Preliminary
Note 2): Tenure is defined as intended market at completion. Inventory refers to unsold or unrented units Page 3
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METROPOLITAN VICTORIA

ABSORBED NEW HOUSE PRICES

NO. OF UNITS AVERAGE PRICE MEDIAN PRICE

2005 2006] 2005 2006 % Chg 2005 2006 % Chg
January 63 39| $482,247 $585,528 21.4] $450,000 $549,900 22.2
February 72 56 480,806 591,323 23.0] 433,450 512,400 18.2
March 8l 488,360 419,900
April 58 458,350 395,950
May 85 475,354 459,900
June 74 501,696 483,500
July 82 524,561 493,700
August 73 488,153 489,900
September 68 546,007 499,900
October 86 546,067 497,500
November 66 536,200 487,900
December 88 532,416 519,950

NANAIMO CA

NO. OF UNITS AVERAGE PRICE MEDIAN PRICE

2005 2006] 2005 2006 % Chg 2005 2006 % Chg
January 33 49] $330,330 $351,255 6.3] $316,700 $349,900 10.5
February 35 31 353,569 372,003 52] 349,900 369,900 5.7,
March 38 321,282 322,400
April 37 343,431 312,900
May 51 346,055 307,000
June 42 333,431 331,400
July 27 364,022 343,900
August 39 363,797 345,900
September 50 353,184 349,900
October 36 361,583 343,900
November 55 399,625 375,000
December 26 395,358 389,900

VANCOUVER ISLAND

STARTS/COMPLETIONS SUMMARY

2005 & 2006 Year-to-Date

STARTS STARTS COMPLETIONS COMPLETIONS
Jan.-Feb. 2006 Jan.-Feb. 2005 Jan.-Feb. 2006 Jan.-Feb. 2005

Single Semi Row  Apt TOTAL| Single Semi Row  Apt TOTAL| Singe Semi Row  Apt TOTAL| Single Semi Row  Apt TOTAL

Campbell River * 0 0 0 0 0 0 0 0 0 Olna. na. na na na [na. na na na na.
Courtenay 41 4 19 0 64] 57 6 4 59 126] 56 8 10 0 74] 64 3 0 69
Parksville/Qualicum 38 14 3 0 55] 38 2 3 29 721 29 |4 3 4 501 38 I6 3 0 57
Nanaimo 76 17 0 0 93] 87 8 0 0 95] 90 7 0 53 1501 82 8 3 0 93
Duncan 32 8 0 0 40 15 12 7 0 34} 25 10 0 0 35| 23 2 0 7 32

Port Alberni * 0 0 0 0 0 0 0 0 0 Ojna. na. na. na. na J|na. na na na na
Victoria 164 12 8 183 367) 130 Il 24 46 211 12 15 12 151 290} 153 27 23 78 28I
Total 351 55 30 183 619] 327 39 38 134 538] 312 54 25 208 599] 360 55 32 85 532
* ypdated quarterly Preliminary
Page 4
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VANCOUVER ISLAND

Starts/Completions/Under Construction

February 2006
UNDER CONSTR: JAN. 2006 STARTS COMPLETIONS UNDER CONSTR: FEB. 2006
Single Semi Row  Apt Total] Single Semi Row  Apt Total] Single Semi Row  Apt Total] Single Semi Row  Apt Total
Comox Town 14 2 20 22 58 I 0 0 0 I 3 0 0 0 3 12 2 20 22 56
Courtenay City 103 30 26 128 287 9 0 6 0 15 21 2 0 0 23 91 28 32 128 279
Cumberland 14 0 0 0 14 0 0 6 0 6 4 0 0 0 4 10 0 6 0 16
Comox Strath RDA A 27 0 0 0 27 0 0 0 0 0 5 0 0 0 5 22 0 0 0 22
Comox Strath RDA B 29 2 0 0 31 0 0 0 0 0 2 0 0 0 2 27 2 0 0 29
Courtenay CA 187 34 46 150 417 10 0 12 0 22 35 2 0 0 37| 162 32 58 150 402
Parksville City 45 44 6 0 95 6 4 0 0 10 8 10 0 0 18 43 38 6 0 87
Qualicum Beach Town 19 2 0 20 4] 2 0 0 0 2 2 0 0 4 6 19 2 0 6 37
Nanaimo RDA G 68 2 0 0 70 5 0 0 0 5 6 0 0 0 6 67 2 0 0 69
Parksville-Qualicum 132 48 6 20 206 13 4 0 0 17 16 10 0 4 30 129 42 6 16 193
Nanaimo City 225 64 I 275 575 37 2 0 0 39 38 4 0 53 95| 224 62 I 222 519
Lantzville 2 0 0 0 2 0 0 0 0 0 0 0 0 0 0 2 0 0 0 2
Nanaimo RDA A 20 0 0 0 20 0 0 0 0 0 3 0 0 0 3 17 0 0 0 17
Nanaimo RDA C 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ol
Nanaimo RDA D 2 0 0 0 2 0 0 0 0 0 0 0 0 0 0 2 0 0 0 2
Nanaimo CA 249 64 I 275 599 37 2 0 0 39 41 4 0 53 98| 245 62 I 222 540]
North Cowichan 79 22 18 24 143 17 6 0 0 23 7 0 0 0 7 89 28 18 24 159
Duncan City I 14 0 22 37 I 0 0 0 | 0 0 0 0 0 2 14 0 22 38
Cowich. Valley RDA D I 0 12 0 23 0 0 0 2 3 0 0 0 3 10 0 12 0 22
Cowich. Valley RDA E 10 0 0 0 10 3 0 0 0 3 I 0 0 0 I 12 0 0 0 12
Duncan CA 101 36 30 46 213 23 6 0 0 29 11 0 0 0 1y 113 42 30 46 231
TOTAL 669 182 93 491 1435 83 12 12 0 107] 103 16 0 57 176] 649 178 105 434 1366
Preliminary
Page 5
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NANAIMO CA

Inventory and Absorptions by Municipality

February 2006 AND YEAR-TO-DATE 2005 & 2006

INVENTORY OF NEW HOMES ABSORPTION OF NEW HOMES

Apt Apt Row Row  Multi. Single & Grand Apt Apt Row Row  Multi. Single & Gran1

Condo Rental Condo Rental Total Semi Total Condo Rental Condo Rental Total Semi Total

Nanaimo City 64 0 0 0 64 36 100JNanaimo 20 0 0 0 20 39 59
Lantzville 0 0 0 0 0 0 OJLantzville 0 0 0 0 0 0 of
Nanaimo A,C,D 0 0 0 0 0 0 O0JNanaimo A,C,D 0 0 0 0 0 3 3
MONTH TOTAL 64 0 0 0 64 36 I00|[MONTH TOTAL 20 0 0 0 20 42 62
Y.T.D. AVG. 2006 48 0 0 0 48 35 83| Y.T.D. TOTAL 2006 20 0 | 0 21 98 119
Y.T.D. AVG. 2005 | 0 0 0 | 25 26] Y.T.D. TOTAL 2005 0 0 3 0 3 8l 84

COURTENAY CA

Inventory and Absorptions by Municipality

February 2006 AND YEAR-TO-DATE 2005 & 2006

pprill@cmhc.ca

INVENTORY OF NEW HOMES ABSORPTION OF NEW HOMES

Apt Apt Row Row  Multi. Single & Grand Apt Apt Row Row  Multi. Single & GrancI

Condo Rental Condo Rental Total Semi Total Condo Rental Condo Rental Total Semi Total

Comox Town 0 0 0 0 0 I 1] Comox Town 0 0 0 0 0 4 4

Courtenay 7 0 8 0 15 21 36] Courtenay I 0 2 0 3 18 21
Cumberland 0 0 0 0 0 I I} Cumberland 0 0 0 0 0 3 3
Comox Strath A,B 27 0 0 0 27 0 27] Comox Strath A,B I 0 0 0 I 8 9
MONTH TOTAL 34 0 8 0 42 23 65|MONTH TOTAL 2 0 2 0 4 33 37
Y.T.D. AVG. 2006 35 0 9 0 44 22 66] Y.T.D. TOTAL 2006 3 0 12 0 I5 55 708
Y.T.D. AVG. 2005 I 0 I 0 2 18 20] Y.T.D. TOTAL 2005 0 0 5 0 5 52 57
Note |): Absorptions are measured at projection completion and do not include presales. Preliminary
Note 2): Tenure is defined as intended market at completion. Inventory refers to unsold or unrented units Page 6
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CMHC Market Watch

METRO VICTORIA

VICTORIA AND NANAIMO

New Ownership Construction
FEBRUARY 2006

need to
know

Completed & Under Total Monthly Duration of | Surplus/
Unoccupied' Construction  Supply Absorption Supply Shortfall® Market
Forecast? (Months) (Months) Classification*
Single & Semi 73 761 834 90 9.3 23 Balanced.
Row Condo 7 64 71 9 79 2.1 Undersupplied.
Apt Condo 20 1358 1378 82 16.8 2.8 0versupp|ied.
need to
NANAIMO CA Know
Completed & Under Total Monthly Duration of | Surplus/
Unoccupied' Construction  Supply Absorption Supply Shortfall® Market
Forecast? (Months) (Months) Classification*
Single & Semi 36 275 311 43 7.2 0.2 Balanced.
Row Condo 0 I I 2 5.5 -55 Undersupplied.
Apt Condo 64 197 261 22 1.9 -1.1 Balanced.

-4 Refer to CMHC Definitions insert.

VICTORIA AND NANAIMO

New Housing Inventory

JANUARY 2001 to FEBRUARY 2006

METRO VICTORIA
Jan. 2001- Feb. 2006

Newly Completed & Unabsorbed Units
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* Victoria new home inventories edging up.
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Jan. 2001 - Feb. 2006

Newly Completed & Unabsorbed Units

O AapPT
H row
B SINGLE & SEMI

e ™O0 <0
S

S<T03<C"0I<C "0
~ o o o

~ 3] ~
CMHC Victoria Market Analysis (250) 363-8040

2005
2006

¢ More new condos for sale in Nanaimo in Feb.

Preliminary
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KEY ECONOMIC INDICATORS

MORTGAGE RATES METRO VICTORIA
One & Five Year Terms Jan. 1990 - Feb. 2006 Employed Labour Force Jan. 1990 - Feb. 2006
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¢ Mortgage rates nudge up this winter.

¢ Victoria saw strong job growth in 2nd half 05.

NANAIMO METRO VICTORIA
Average House Price Trend Jan. 1993 - Feb. 2006 Avet;gge I;Iouse Price Trend Jan. 1993 - Feb. 2006
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CMHC Market Analysis (250) 363-8040 DATA: Vancouver Island Real Estate Board, CMHC

¢ Nanaimo house price trends down.
Vancouver Island Housing Markets

¢ Victoria new house price trend still climbing.

MLS® SALES February 2006 January-February 2006
SINGLE-FAMILY Sales % Avg Price % % Chg. Avg % Chg.
DETACHED Feb. Change Feb. Change Sales Y.T.D. Price Y.T.D.
2006 Feb. 2005 2006 Feb. 2005 | Y.T.D. 05-06 Y.T.D. 05-06
Metro Victoria 332 5% $492,483 13% 578 7% | $486,814 16%
Nanaimo 119 -7% $289,927 23% 203 -1% | $282,310 19%
Duncan-Cowichan Valley 67 3% $279,525 16% 127 35% | $287,366 17%
Port Alberni* 31 29% $158,831 25% 47 21% | $163,763 36%
Parksville-Qualicum Beach 52 -17% $321,510 20% 85 2% | $331,897 23%
Comox Valley 75 1% $296,910 21% 128 20% | $287,739 21%
Campbell River 52 58% $251,145 27% 88 57% | $244,211 28%

* Note: MLS® data represents a smaller portion of total sales in Port Alberni.
MLS® - Multiple Listing Service® is a registered trademark owned by The Canadian Real Estate Association (CREA). Data courtesy of the Victoria Real Estate Board

and the Vancouver Island Real Estate Board.
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