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Housing Market Overview (Saint John, Moncton, Fredericton)

Saint John Housing Starts Stable in
Early 2006

Housing activity in Saint John did not mirror the upward
trend seen in the province's other major urban centres
during the first quarter of 2006. Instead, stability was
maintained in the Saint John CMA with 51 starts recorded
during the first quarter of 2006.This total is virtually identical
to the 50 units started during the same period last year
Single starts decreased by 5 units from last year's total to
reach 43 units for the quarter. Multiple starts increased
moderately in 2006 climbing to 8 units, up from last year's
total of 2 units. After a slight downturn in 2005, the resale
market rebounded in 2006 with 337 units sold in the first
three months of the year, up 22.1 per cent from last year's
first quarter total.

Fredericton Starts Strong in 2006

Total housing starts in Fredericton reached 78 units in the
first quarter of 2006, a significant increase from the 38 units
recorded during the same period in 2005. Single starts rose
[6.7 per cent to 42 units, up from last year's total of 36 units.
The increase in muttiple starts was equally impressive with 36
units started in the first quarter of 2006.This represents a
significant departure from last year's first quarter
performance when only 2 units were started. This strong
showing in multiple construction can be partially attributed to
the expanding condo market in the Fredericton CA.The
overall strength of the local housing market is further
reinforced by the performance of the resale market. In the
first quarter of 2006, 412 homes were sold through the MLS®
system, up |3.8 per cent from last year's total of 362 units.

Residential Construction Nearly Doubles
in Moncton

First quarter construction activity in the Greater Moncton
area was a major contributor to the provincial trend of
ascending starts in early 2006 with a total of |15 units. This
result represents a 98.3 per cent increase from the previous
year's first quarter total of 58 units. Both single and multiple
starts increased by a significant margin in 2006. With 56 starts
in the first quarter; singles increased by 55.6 per cent when
compared to the 36 units started during the same period in
2005.The year-over-year increase in multiple starts was even
more pronounced with a 2006 total of 59 units started in
the quarter, which is almost three times higher than the 22
units started in the first quarter of last year Strong residential
construction during the early part of the year has been
complemented by an equally robust performance in the local
resale market with 62 additional sales during the first quarter
of 2006 to reach a total of 508 units.
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TABLE | - HOUSING STARTS BY AREA

Singles Multiples Total Starts
First Quarter Year-to-date First Quarter Year-to-date First Quarter Year-to-date
URBAN AREA 2006 2005 % chg 2006 2005 % chg 2006 2005 % chg| 2006 2005 % chg 2006 2005 % chg 2006 2005 % chg_
Bathurst CA | 0 - | 0 - 0 0 - 0 0 - | 0 - I 0 -
Campbeliton CA I 0 - | 0 - 0 0 - 0 0 - | 0 - | 0 -
Edmunston CA I 0 - | 0 - 4 0 - 4 0 - 5 0 - 5 0 -
Fredericton CA 42 36 1667 | 42 36 16.67 | 36 2 - 36 2 - 78 38 - 78 38 -
Miramichi CA I 0 - | 0 - 14 0 - 14 0 - 15 0 - I5 0 -
Moncton CA 56 36 5556 56 36 5556)] 59 22 - 59 22 - 115 58 9828 115 58 9828
Saint John CA 43 48 -1042]| 43 48 -10.42 8 2 - 8 2 - 51 50 2.00 51 50 2.00
Total Urban Areas 145 120 2083 | 145 120 2083] 12! 26 - 121 26 - 266 146  82.19 | 266 146  82.19

TABLE 2 - COMPLETIONS BY AREA

Singles Multiples Total Completions
First Quarter Year-to-date First Quarter Year-to-date First Quarter Year-to-date

URBAN AREA 2006 2005 % chg| 2006 2005 % chg| 2006 2005 % chg| 2006 2005 2% chg| 2006 2005 % chg| 2006 2005 % chg
Bathurst CA 8 10 -2000] 8 10 -2000] 2 2 = 2 2 - [ 10 12 -les7| 10 12 -1667
Campbeliton CA | 2 -50.00 | 2 -50.00 10 0 - 10 0 - 11 2 - I 2 -
Edmunston CA 3 8 -62.50 3 8 -62.50 0 0 - 0 0 - 3 8 -62.50 3 8 -62.50
Fredericton CA 58 88 -3409| 58 88 -34.09| 38 e -67.24| 38 116 -67.24] 96 204 -52.94] 96 204 -52.94
Miramichi CA 4 I -63.64 4 I -63.64 2 0 - 2 0 - 6 11 -45.45 6 I -45.45
Moncton CA 139 138 072 | 139 138 072 | 156 48 - 156 48 - 295 186 5860 | 295 186  58.60
Saint John CA 73 75 -2.67 73 75 -2.67 4 23 -Blsl 4 23 -81.6I 77 98 -21.43 77 98 -21.43
Total Urban Areas 286 332 -13.86| 286 332 -1386] 212 189 1217 | 212 189 1217 ] 498 521 -4.41 498 521 -4.4|

TABLE 3 - UNDER CONSTRUCTION BY AREA (as of March 31)

Singles Multiples _Total
First Quarter Year-to-date First Quarter
URBAN AREA 2006 2005 % chg| 2006 2005 % chg| 2006 2005 % chg
Bathurst CA 8 5 2.00 0 2 - 8 7 -
Campbeliton CA 3 2 2.00 4 0 - 7 2 -
Edmunston CA 7 7 - 4 0 - I 7 -
Fredericton CA 56 54 3.70 248 62 - 304 116 -
Miramichi CA 10 5 - 14 0 - 24 5 -
Moncton CA 127 87 4598 | 270 152 77.63 | 397 239 é6.11
Saint John CA 89 96 -7.29 53 71 -25.35] 142 167 -14.97
ﬁotal New Brunswicl{ 300 256 1719 ]| 593 287 - 893 543 64.46

NEED MORE DETAILED INFORMATION?

Market Analysis products and services are designed to suit your needs.

CMHC is the source for expert analysis and comprehensive data on housing. If you are in the housing
industry, it is critical that you understand the trends and factors influencing New Brunswick's housing
markets.There is no substitute for the thorough, concise analysis of housing market developments that you
get with CMHC's market data and analysis.

Contact Claude Gautreau today:
Telephone: (506) 851-2742
Email: cgautrea@cmhc-schl.gc.ca
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Area/Period
Fredericton City
First Quarter 2006
First Quarter 2005

Fredericton / Moncton / Saint John

TABLE 4
STARTS BY AREA AND DWELLING TYPE

Year-to-Date 2006
Year-to-Date 2005

Apartmen
t & Other | Total
2 6 58
19 2 0 0 2|
22 2 28 6 58
19 2 0 0 21

Apartmen
Areal/Period Single| Semi | Row | t & Other| Total
Grand Bay - Westfield
First Quarter 2006 0 0 0 0 0
First Quarter 2005 | 0 0 0 |
Year-to-Date 2006 0 0 0 0 0
Year-to-Date 2005 | 0 0 0 |

Fredericton CA

First Quarter 2006
First Quarter 2005

Year-to-Date 2006
Year-to-Date 2005

42 2 28 6 78
36 2 0 0 38
42 2 28 6 78
36 2 0 0 38

Quispamsis Town
First Quarter 2006
First Quarter 2005
Year-to-Date 2006
Year-to-Date 2005

19 0 4 2 25
18 0 0 0 18
19 0 4 2 25
18 0 0 0 18

First Quarter 2006
First Quarter 2005

Year-to-Date 2006
Year-to-Date 2005

16 22 0 0 38
L 2 0 2 15
16 22 0 0 38
I 2 0 2 15

First Quarter 2006
First Quarter 2005
Year-to-Date 2006
Year-to-Date 2005

Moncton City Rothesay Town

(=1 =] [ ==

(= =] [ ==

(= =] [ =)

First Quarter 2006
First Quarter 2005

Year-to-Date 2006
Year-to-Date 2005

12 2 0 0 14
10 2 16 0 28
12 2 0 0 14
10 2 16 0 28

First Quarter 2006
First Quarter 2005
Year-to-Date 2006
Year-to-Date 2005

Dieppe City Saint John City

14 2 0 0 6
18 2 0 0 20
14 2 0 0 6
18 2 0 0 20

Riverview Town

areas

First Quarter 2006) 17 0 0 0 17 |First Quarter 2006 6 0 0 0 6
First Quarter 2005 6 0 0 0 6 |First Quarter 2005 9 0 0 0 9
Year-to-Date 2006 17 0 0 0 17 [Year-to-Date 2006 6 0 0 0 6
Year-to-Date 2005 6 0 0 0 6 |Year-to-Date 2005 9 0 0 0 9
Total Moncton CA Total Saint John CMA

First Quarter 2006| 56 24 0 35 115 |First Quarter 2006 43 2 4 2 51
First Quarter 2005| 36 4 16 2 58 |First Quarter 2005 48 2 0 0 50
Year-to-Date 2006] 56 24 0 35 115 |Year-to-Date 2006 43 2 4 2 51
Year-to-Date 2005] 36 4 16 2 58 |Year-to-Date 2005 48 2 0 0 50

Note: Other outlying areas include Greenwich Parish, Kingston Parish, Musquash Parish, St. Martins Parish, St Martins Village,
Simonds Parish, Lepreau Parish, Petersville Parish, Hampton Town, Hampton Parish and Upham Parish.
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CMHC - Home to Canadians

Canada Mortgage and Housing Corporation (CMHC) has been Canada’s national housing agency for over 60 years.

Together with other housing stakeholders, we help ensure that Canada maintains one of the best housing systems in the
world.We are committed to helping Canadians access a wide choice of quality, affordable homes, while making vibrant, healthy
communities and cities a reality across the country.

For more information, visit our website at www.cmhc.ca
You can also reach us by phone at 1 800 668-2642 or by fax at 1 800 245-9274.
Outside Canada call (613) 748-2003 or fax to (613) 748-2016.

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for people
with disabilities. If you wish to obtain this publication in alternative formats, call 1 800 668-2642.

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is now available for free on CMHC'’s
website.You can now view, print, download or subscribe to future editions and get market information e-mailed automatically
to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca/housingmarketinformation

For more information on MAC and the wealth of housing market information available to you, visit us today
at www.cmhc.ca’housingmarketinformation

To subscribe to priced, printed editions of the national standardized product suite or regional specialty publications,
call 1 800 668-2642.

©2006 Canada Mortgage and Housing Corporation.All rights reserved. CMHC grants reasonable rights of use of this publica-
tion’s content solely for personal, corporate or public policy research, and educational purposes.This permission consists of
the right to use the content for general reference purposes in written analyses and in the reporting of results, conclusions,
and forecasts including the citation of limited amounts of supporting data extracted from this publication. Reasonable and
limited rights of use are also permitted in commercial publications subject to the above criteria,and CMHC’s right to request
that such use be discontinued for any reason.

Any use of the publication’s content must include the source of the information, including statistical data, acknowledged as follows:
Source; CMHC (or “Adapted from CMHC,” if appropriate), name of product, year and date of publication issue.

Other than as outlined above, the content of the publication cannot be reproduced or transmitted to any person or, if acquired
by an organization, to users outside the organization. Placing the publication, in whole or part, on a website accessible to the
public or on any website accessible to persons not directly employed by the organization is not permitted. To use the content
of any CMHC Market Analysis publication for any purpose other than the general reference purposes set out above or to
request permission to reproduce large portions of, or entire CMHC Market Analysis publications, please contact: the
Canadian Housing Information Centre (CHIC) at chic@cmhc.gc.ca; (613) 748-2367 or 1 800 668-2642

For permission, please provide CHIC with the following information:
Publication’s name, year and date of issue.

Without limiting the generality of the foregoing, no portion of the content may be translated from English or French into any
other language without the prior written permission of Canada Mortgage and Housing Corporation.

The information, analyses and opinions contained in this publication are based on various sources believed to be reliable, but
their accuracy cannot be guaranteed. The information, analyses and opinions shall not be taken as representations for which
Canada Mortgage and Housing Corporation or any of its employees shall incur responsibility.
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SUBSCRIBE NOW!

Access CMHC’s Market Analysis Centre publications
quickly and conveniently on the Order Desk at
www.cmhc.ca/housingmarketinformation.

View, print, download or subscribe to get market information
e-mailed to you on the day it is released.

New ! CMHC’s electronic suite of national standardized
products is now available for free.

CANADIAN WOOD-FRAME

This national best-selling guide to constructing a wood-frame house is the ideal learning tool and job-site

manual. The new edition of Canadian VWood-Frame House Construction has been updated to reflect the
residential requirements of the 2005 National Building Code of Canada. In addition, many changes have been
made to bring the book in line with current building science research, construction methods and construction
materials. Order now at www.cmhc.ca or call | 800 668-2642
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