This session aims to:

Ez—ﬁ—xi InfOI’matiOn e facilitate common knowledge and

understanding of the cost of capital and
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Ontario Energy Board o identify supplementary issues to be
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de I'Ontario addressed in staff’s proposals.

Review of Cost of Capital and Development of 2" Generation
Incentive Regulation for Ontario’s Electricity Distributors

TUESDAY, June 20, 2006

8:00 am - 9:00 am Registration & Continental Breakfast
9:00 am - 9:10 am Opening Remarks - Marika Hare & Mark Garner
9:10 am - 9:30 am The Board’s Multi-year Rate Plan - Colin McLorg
Focus on the Cost of Capital and 2™ Generation Incentive Regulation
9:30 am - Incentive Regulation in Theory and Practice - Dr. Mark Newton Lowry
10:30 am-10:45am |~ Morning Break
o
-12:00 pm § Incentive Regulation in Theory and Practice (... continued)
)
c
12:00pm-1:00pm | .S Lunch Break
©
1:00 pm - £ Cost of Capital in Theory and Practice - Dr. Fred Lazar and Dr. Eli Prisman
ug Schulich School of Business, York University
2:30 pm - 2:45 pm Afternoon Break
-3:30 pm Cost of Capital in Theory and Practice (... continued)
3:30 pm - 4:30 pm Supplementary Issues to be Addressed in Board Staff’s Proposals - All
4:30 pm - 5:00 pm Next Steps & Closing Remarks - Marika Hare & Mark Garner
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