IN THE MATTER OF
THE SECURI TI ES ACT, 1988, S.S. 1988, c. $42.2

AND

IN THE MATTER OF
NAI CAM HOLDI NGS LTD.

TEMPORARY ORDER
(Section 134)

WHEREAS it has been represented to the Saskatchewan Securities
Comm ssion (the "Conmi ssion"”) by the staff of the Conm ssion that
Nai cam Hol di ngs Ltd. (the "lssuer"):

(a) received a ruling pursuant to clause 83 (1)(a) of The
Securities Act, 1988 S.S.1988, c. S-42.2 (the "Act"), dated
March 15, 1989;

(b) pursuant to paragraph 3 of the said ruling the Issuer is
required to conply with the provisions of Part XV of the Act;

(c) has failed to file annual audited financial statements for the
financial year ending Decenber 31, 1990, as required under
clause 87(2)(b) of the Act and sections 117, 125 and 126 of
The Securities Regulations, RRS., c¢c. S-42.2 Reg 1. (the
"Regul ations");

AND VWHEREAS the Commission is of the opinion that it is in the
public interest to nake this O der;

AND WHEREAS the Commission is of the opinion that the |ength of
time required for a hearing would be prejudicial to the public
i nterest;

THE COWM SSI ON HEREBY CORDERS pursuant to section 134(3) of the Act
that trading in the securities of the Issuer cease forthwith up to
and including the 30th day of August 1991. This order my be
further extended for such period as the Conmm ssion considers
necessary where sufficient information to enable the Comm ssion to
make an order under section 134(1) is not provided to the
Comm ssion on or before the 30th day of August, 1991.
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If the Issuer makes a request which is received by the Conm ssion
on or before the 30th day of August, 1991, it shall be granted a
hearing before the Comm ssion to be held at the offices of the
Comm ssi on bei ng:

Saskat chewan Securities Conm ssion

1914 Ham | ton Street

8th Floor, Toronto Dom ni on Bank Buil di ng
Regi na, Saskat chewan

S4P 3V7

THE PURPOCSE OF THE HEARI NG held at the request of the Issuer wll
be to consider whether it is in the public interest that a
per manent cease trade order pursuant to section 134(1) of the Act
be made in respect of the securities of the Issuer by reason of the
failure of the Issuer to file financial statenents as hereinbefore
described and by reason of failing to provide the Comm ssion with
satisfactory information on or before the date of the hearing or
any extension thereof by the Comm ssion;

AND TAKE NOTICE that any party to the proceedings may be
represented by counsel of his choice at any hearing held at the
request of the Issuer;

AND TAKE NOTICE that wupon failure of any party to attend any
hearing held at the request of the Issuer at the tine agreed upon,
the hearing nmay proceed in the absence of such party and such party
is not entitled to any further notice in the proceedi ngs.

DATED at the City of Regina, in the Province of Saskatchewan, this
15t h day of August, 1991
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CHAI RVAN
SASKATCHEWAN SECURI TI ES COMM SSI ON

To: Nai cam Hol di ngs Ltd.
P. O Box 637
Nai cam Sask
SCK 270
Attention: Pam Hof mann



