IN THE MATTER OF
THE SECURI TI ES ACT, 1988, S.S. 1988, c. $42.2

AND

IN THE MATTER OF
RH ZOGEN VENTURE CAPI TAL CORP.

EXTENDI NG ORDER
(Section 134)

VWHEREAS t he Saskatchewan Securities Conm ssion (the "Comm ssion")
i ssued a tenporary cease trade order on the 17th day of OCctober,
1991 (the "Tenporary Order") pursuant to subsection 134(3) of The
Securities Act, 1988, S.S. 1988, c.S-42.2 (the "Act") that trading
in securities of Rhizogen Venture Capital Corp. (the "lIssuer")
cease up to and including the 1st day of Novenber, 1991.

AND WHEREAS the Issuer, having received a ruling pursuant to
section 66 of The Securities Act, RS S 1978, c¢c. S-42 (the "dd
Act") dated Novenber 4, 1988, that, pursuant to paragraph 4 of said
ruling, requires that the issuer file with the Conm ssion and its
security holders financial information as required wunder the
provisions of Part XlIl of the AOd Act superceded by Part XV of
The Securities Act, 1988 S.S. 1988, c¢. S-42.2 (the "Act"), has
failed to file wth the Commssion annual audited financial
statenents for the financial year ending July 31, 1990, as required
under section 87(2)(b) of the Act and sections 117, 125 and 126 of
The Securities Regulations, RRS., C. S42.2 Reg 1 (the
"Regul ations™).

AND WHEREAS the Comm ssion has not been provided with sufficient
information to enable it to make an order under subsection 134(1);

THE COWM SSI ON HEREBY ORDERS, pursuant to section 134(3) of the
Act, that the Tenporary Order be and is hereby extended until such
tine as the Issuer files in an acceptable form annual audited
financial statenments for the financial year ending Decenber 31,
1990 or wuntil a hearing is held before the Conmssion at the
request of the Issuer.

DATED at the City of Regina, in the Province of Saskatchewan, this

1st day of Novenber, 1991
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MARCEL de la GOPEGENDIERE, Q.C.
CHATIRMAN
SASKATCHEWAN SECURITIES COMMISSION




