IN THE MATTER OF
THE SECURITI ES ACT, 1988, S.S. 1988, c. S-42.2

AND

IN THE MATTER OF
DI RECTORY EMPLOYEE VENTURE CORPORATI ON

TEMPORARY ORDER
(Section 134)

WHEREAS it has been represented to the Saskatchewan Securities
Comm ssion (the "Comm ssion") by the staff of the Comm ssion that
Directory Enployee Venture Corporation (the "Issuer"):

(a) received a ruling pursuant to clause 83 (1) of The Securities
Act, 1988 S.S.1988, c. S-42.2 (the "Act"), dated June 8, 1989;

(b) pursuant to paragraph 10 of the said ruling the Issuer is
required to conply with the provisions of Part XV of the Act;

(c) has failed to file interim financial statenents for the six
nonth period ending June 30, 1991, as required under clause
86(1)(b) of the Act and sections 122 and 123 of The Securities
Regul ations, RR S., c. S-42.2 Reg 1. (the "Regulations™);

AND WHEREAS the Commission is of the opinion that it is in the
public interest to make this Order;

AND VWHEREAS the Commi ssion is of the opinion that the Ilength of
time required for a hearing would be prejudicial to the public
i nterest;

THE COWM SSI ON HEREBY CORDERS pursuant to section 134(3) of the Act
that trading in the securities of the Issuer cease forthwith up to
and including the 22nd day of January 1992. This order my be
further extended for such period as the Conm ssion considers
necessary where sufficient information to enable the Conm ssion to
make an order under section 134(1) is not provided to the
Comm ssion on or before the 22nd day of January, 1992.

If the Issuer nakes a request which is received by the Conmm ssion
on or before the 22nd day of January, 1992, it shall be granted a
hearing before the Commssion to be held at the offices of the
Comm ssi on bei ng:
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Saskat chewan Securities Conmi ssion

1914 Ham | ton Street

8th Floor, Toronto Dom nion Bank Buil di ng
Regi na, Saskat chewan

S4P 3Vv7

THE PURPCSE OF THE HEARI NG held at the request of the Issuer wll
be to consider whether it is in the public interest that a
per manent cease trade order pursuant to section 134(1) of the Act
be made in respect of the securities of the Issuer by reason of the
failure of the Issuer to file financial statenents as hereinbefore
described and by reason of failing to provide the Conm ssion with
satisfactory information on or before the date of the hearing or
any extension thereof by the Comm ssion;

AND TAKE NOTICE that any party to the proceedings nay be
represented by counsel of his choice at any hearing held at the
request of the Issuer;

AND TAKE NOTICE that wupon failure of any party to attend any
hearing held at the request of the Issuer at the tinme agreed upon
the hearing may proceed in the absence of such party and such party
is not entitled to any further notice in the proceedi ngs.

DATED at the City of Regina, in the Province of Saskatchewan, this
7th day of January, 1992.
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MARCEL de la &ORGENDIERE, Q.C.

CHAIRMAN
SASKATCHEWAN SECURITIES COMMISSION




