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Thisdecisonistheresult of proceedings set in motion in an application by the staff of the Saskatchewan
SecuritiesCommissionfor an order to determinethat it wasin the publicinterest that exemptions contained
in The Securities Act, 1988 (the"Act") not apply to transactionsinvolving investing in an evidence of
indebtednesscommonly known asguaranteed investment certificates ("GICs') throughintermediaries
referred to as Deposit Agents ("DAS"). Such an order would haveto bethe result of ahearing to comply
withthe Act. Theexemptionsexist in sections 39(2)(a)(iii) and (b) and (j) for certain tradesand 82(1)(a)
for certain prospectus requirements pertaining to securities of banksto which The Bank Act (Canada),
credit unionsto which The Credit Union Act, 1985, insurance companies licensed pursuant to The
Saskatchewan Insurance Act and trust corporationsand loan corporationslicensed pursuant to The Trust
and Loan Corporations Act apply. Theseingtitutions (called "FIS" hereafter when referring to their
acceptance of investments as specified in the exemption sections mentioned) often receive ordersfor GICs
through persons not employed by them who are paid on a commission basis.

The hearing took place on December 16, 17 and 18, 1991. Therewas sufficient evidence produced to
show very significant amountsof fundswere beinginvested by DAson behalf of investors. Wedetermined
that significant losses had occurred asaresult of abuse of trust by two DAs. Whilethefundstaken from
investors and wrongly applied could be considered small in regard to total amounts handled, the
Commission determined that thereisthe potential for even further and more significant abusesunlessthere
is a compulsory standardization of good practices in the handling of funds on behalf of investors.

At that hearing, representatives of Flsand DAs, aswell asthe general public and individual investors,
commented on the origina proposa s of the staff madeinthe Notice of Hearing. At the conclusion of three
days of hearings, staff suggested certain changesin the proposed rulesmight bein order. The Commission
agreed and ordered that the staff, after preparation of suggested changes, send them to the hearing
participants. TheCommissionrequested that the parti cipantsal so submit commentson the staff'srevised
proposals after they received notice of them from the staff.

Subsequent to the receipt of the staff's revised proposal s and the comments on them by the participants,
the Commission met for their consideration. The Commission set July 9, 1992 as adate to continue the
hearing and provided for filing of comments prior toit aswell asdirect appearances. All affected by a
potential order had an opportunity to make comments directly to the Commission on the staff proposals
and the proposalsof other participants and the conclusionsthat the Commission itsdf had drawnasaresult
of its deliberation on them in a proposed decision issued May 28, 1992.

Having then made such a broad attempt to consult and having exposed its opinion in a proposed decision,
what follows by way of a decision will not surprise any of the participants.

While the Commission concludes that the public interest requires as stated above "a compul sory
standardization of good practices' in order to protect investors, determining the rationa for any practices
and then determining what they should be, remainsthe Commission'stask. The requirements should be
effective yet not ahindrance to the convenience of or an additional expensetoinvestors. The Commission
isawarethat itisto rulein an areathat involves significant volumes of individual transactionsand isone
subject to frequent change and potential technological



improvements.

These changing circumstances make legidated solutions difficult to administer with the flexibility desired.
It lso makesit unwiseto chalenge credibility by attempting to proclaim long term solutions. Leaving this
matter in the hands of an administrative tribunal appears to the Commission to be the solution to the
problem of requirementsfor flexibility and changing circumstances. For thisreason the Commission will
not comment on the Part 5 long-term proposals of the Commission's staff. It intendsto present inthis
decision rulesto beimplemented in the current situation and leave subsequent changesto the usua policy
process brought about by applications from those concerned.

As stated above, the Commission found that regulation in this previoudly exempt field isin the public
interest. Onwhat principle isthe onus of regulation to be based? Placing the onus for a solution on
financid inditutionsthemsel ves might be one gpproach. The problem isthat the DA isnat, except in certain
caseswhich will be dedlt with differently, aperson or company that is subject solely to the control of the
ingitutionthat is"sdlling”. Wefed that the main impetusfor DAs has come from individuaswho want to
ded through someonewho will look after the mechanicsof investing infixed term debot securities of financia

ingtitutions but who want to receive comparative information on the rates available and obtain the best for
their purpose. Asaresult wefed that we should recognize this and act on the principle that when funds
are placed with a DA for the purpose of investment in an Fl that that DA isacting on behdf of theinvestor.

To deem the DA as acting solely on behalf of the FI would digtort reality. One of thefirst effectswould
bethat the DA would haveto act in the best interests of the FI rather than theinvestor which iswhat the
investor istrying to avoid. Theinvestor islooking for independent advice on choicesto make. Wherethe
DA, at the expectation of his customer, is not tied to using any particular FI, which FI could the
Commission expect to make responsiblefor the DA's conduct? If thereisany risk in dedingwithaDA
directly rather than directly with an FI that risk should fall on those who wish to deal with a DA.

Thisillustrateswhy the Commissioninthefollowing provisonsmakesalowancesfor some proceduresfor
convenience of investors which may not be consdered free of risk because it gppears on the evidence that
it isaprocedure desired by investors. The Commission will accept it on the basis that the investor is
prepared to take that risk i.e. oral instructions. The Commission, however, has set certain limitations
restricting such procedures to the most common area of use where abuse would be more difficult.

Thefidd then isnot being left unregulated and what follows will specify the ruleswhich the Commission
directsits saff to organize within the format of aloca policy. The Commission believesthese business
practicerules set out astandard of good practicethat infact isfollowed by most DAsand Flsat thistime.
Setting out therulesasaloca policy will alow the Commission to make its provisions available to the
public without the necessity of the public having to review these reasonsfor the decison. Release of this
decisonwill give advance notice of the provisionsto beimplementedin theloca policy. Thisisnecessary
asaresult of the changesthe Commission isnow making to the rules after consideration of representations
at the July 9,1992 hearing concerning the provisions of its proposed decision.



General Provisions

1.

The Commission has determined that investment in GI Csthat are not made directly with an Fl
should be made in accordance with the following rules. They constitute practices that are
considered for genera applicationintheordinary circumstancesknownin Saskatchewan. The
Commission requiresthat the rules must befollowed in order to maintain the exemptions based on
sections 39(2)(a)(iii), (b) and (j) and 82(1)(a) for tradesin GICs (asdefined herein). However,
thepolicy isto providefor applicationsfor exemption from theruleswherean individua can show
why any course of conduct was or will be reasonable in the circumstances as aresult of such
factors such as strikesin transportation, communication or at FIs, illness or acts of God or, an
inordinate number of applicationsto processwithin set timelimits. Unusual, unavoidableevents
will be considered before any ceasetrade order ismade or exemptionsareremoved. Theloca
policy will make referenceto and summarize relevant provisonsof the Commission'sloca policy
on Applicationsand Hearingsto facilitate such applicationsincluding those applicationsforeseen
in the rules themselves.

The effective date of theserulesis August 1, 1993.
Definitions for the purpose of these rules:
a A"GIC"is
i An evidence of indebtedness of or guaranteed by an Fl;

ii. A certificateor receipt issued by atrust corporation licensed pursuant to The Trust
and L oan Corporation Act for funds received for guaranteed investment; and

iii. An evidence of indebtedness other than adeposit by amember issued by acredit
union in accordance with The Credit Union Act, 1985;

b. "DA" or "Deposgt Agent” isaperson who, or company which, accepts, recaivesor solicits
funds from aperson or company for transmission to an Fl for investment in GICswhere
the FI pays acommission or other benefit to the person or company who arranged the
investment. A Deposit Agent includes aperson or company who does not transmit funds
directly to an F but who transmits funds to another Deposit Agent for transmission to the
Fl for investment in GICs. Such aDeposit Agent who does not ded directly with an Fl
isasub-agent ("Sub-Agent") of the Deposit Agent who deals directly with the FI;

C. "funds’ includes cash in the form of Canadian legal tender, cheques and negotiable
instruments;



An"FI"is:
i A bank to which The Bank Act (Canada) applies;

ii. A credit union to which The Credit Union Act, 1985 applies,

iii. Aninsurance company licensed pursuant to The Saskatchewan Insurance Act; and

iv. A trust corporation or aloan corporation licensed pursuant to The Trust and Loan
Corporations Act;

A "financid indtitution” isan Fl but is specificaly referred to in the context of its capacity
to arrangefor clearing of cheques, receipt of cash and transfer of fundsand may not be
necessarily the same entity with whom the DA isinvesting funds.

Business Practice Rules

These Business Practice Rules (the"Rules’ or "Rul€e") apply to tradesin Gl Csthrough intermediaries
referred to hereafter asDeposit Agents ("DAS' or a"DA™). The Rulesapply equally to tradesin GICs
through Sub-Agents which are included in the definition DA unless the Rules specify otherwise.

1.

No DA shdl accept, receive or solicit fundsasaprincipa for an investor or on the basis of pooled
funds for more than one investor;

No DA shall accept, receive or solicit fundsfrom aperson or company for the purchase of aGIC
from an FI unlessthe DA has awritten contractual agreement (the " Contract™) with that Fl or in
the case of a Sub-Agent, unlessthe Sub-Agent hasacontract with hisDA. (See Rule 12 for the
contract terms between Sub-Agentsand their DAS). Theterms of the Contract between aDA and
an Fl, among any other provisionsestablishing the requirementsfor consideration between the
parties, must provide:

a

An acknowledgement that the DA may accept, receive or solicit funds on behalf of a
person or company for investment with the FI;

That the DA must remit to the Fl all fundsreceived each day, for investment with the F,
except any post-dated chequeswhich must be deposited when payable, by meansof an
account which allows the immediate transfer of funds to that FI ("a Direct Deposit
Account") where established by the FI or DA, or by courier or mail, subject to a
reasonable cut-off timeinrelation to financial institution and communication facilities
available to the DA in which case the funds must be remitted the next business day;
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That the DA must accept, receive or solicit fundsfrom investorsonly in accordance with
these Rules;

That the DA must use an application form approved by the FI and prepared in accordance
with these Rules,

That the DA must send the compl eted application form to the Fl, inthe most expeditious
and reasonable way consdering the amount invested, no later than the next business day
after the funds have been received and are deposited;

That the DA may only use Sub-Agentswhen authorized to do so in accordance with these
Rules,

An acknowledgement that al funds accepted, recelved or solicited by the DA will be held
in trust for the investor;

An acknowledgement that the DA must operate trust accounts, if any, in accordance with
these Rules; and

An acknowledgement that the DA will accept funds only for the purchase of those
securitieswhich are exempt from the registration and prospectus requirements of The
Securities Act, 1988 (the "Act") under clauses 39(2)(a)(iii), (b) and (j);

A DA shall only accept, receive or solicit fundsfor investment in GICson an application form
approved by the FI with which the funds are to be invested (the "Application™). The completed
Application must state:

a

The name of the investor and athird party, if any, designated by the investor as the
beneficia owner, butin no circumstancesshdl suchthird party designation bethat of or for
the direct or indirect benefit of aDA;

The name of the FI with whom the investor wishesto invest;

The amount of the funds invested;

The interest rate of the investment and how interest is to be calculated and paid;

The term of the investment;

Whether or not the investment can be redeemed or transferred prior to maturity and any
costs or charges applicable;



0. The date of the Application;

h. The address or account wheretheinvestor wishesto receiveinterest and maturity cheques,
except where such payments are not applicable asfor RRIF and RRSP accounts held for
the investor by the FI;

i The address where the investor wishes to receive confirmations and/or investment
certificates. Confirmation of an investment must be sent to an address other than that of
a DA but an additional copy may be sent to the DA; and

B A gtatement in bold print to the effect that the FI shal send aconfirmation of the investment
directly to theinvestor within 15 days of the Fl receiving theinvestor'sfundsand if the
investor does not receive such confirmation, the investor should make further inquiries.

A copy of the Application must begiven to each investor a thetime of completion. It must contain
aclear explanation of theinvestment processin at least 12 point type. The explanation, if not on
the Application, must be given to theinvestor by the DA a the sametimein writing and state that
thewriting forms part of theinvestor's Application. The Applicationmust contain adeclaration by
the DA that all funds or certificates are held by the DA in trust for the investor. If contained
separate from the Application the declaration must incorporate by reference the specific
Application. Boththe DA and theinvestor must sign the Application and explanation, if separate,
subject to theprovisonsof Rule5. The DA must promptly send acopy of the Applicationto the
FI.

Flsshall promptly, but inany event no later than 15 days of receiving or reinvesting an investor's
funds, send awritten notice to the investor (the "Confirmation Notice");

a The Confirmation Notice must confirm:
i. That the FI received the funds;
il. The amount of funds received;

ii. Theinterest rate at which the fundswill have been invested, and how interest will
be calculated and paid;

iv. The term of the investment including the start or maturity date;

V. Whether or not the investment can be redeemed prior to maturity and any costs
or charges applicable; and
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Vi. The name of theinvestor or person designated as owner of the GIC by the person
investing;

b. The FI must send the Confirmation Notice to the address specified by theinvestor onthe
Application. A copy of the Confirmation Notice may be sent to the DA

C. The Confirmation Notice may bein the form of an investment certificate;

d. The Confirmation Notice may taketheform of aduplicate copy of the Application marked
by the FI so asto acknowledge receipt of funds and acceptance of the Applicationterms.

5. A DA may sgn an Application on behdf of aninvestor only to enable the reinvestment of maturing
GICswith an FI and where thereisno change of beneficia ownership and only in thefollowing
circumstances:

a Where either:

(1) Theinvestor isaway from hisprincipleres dencefor an extended period of time;
or

(i)  Whereitisamatter of substantial inconveniencefor theinvestor to attend at the
DA's office;

and the investor gives oral or written instructions to the DA stating:
I The source of the funds for reinvestment;
ii. The terms on which the funds are to be reinvested,
iii. Where interest and maturity cheques should be sent or deposited;
V. Where the Confirmation Notice from the Fl for the reinvestment should be sent;
V. The time period in which the DA is so authorized to act; and
b. The DA sends, within 24 hours, a copy of the Application he signed on behalf of the
investor to the investor's then current address, if requested by the investor, and to the

address of his principle residence so as to confirm the investor's instructions.

6. DAs shall only accept, receive or solicit funds from investors for investment in GICs by:
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a Cheqgues payable to the FI with whom the investor wishes to invest;

b. Cheguesor other negotiableinstruments endorsed to the credit of the payeefor deposit
to the FI with whom the investor wishesto invest. No other endorsement shall be used
unlessthe choiceof FI hasbeen delegated to the DA in accordance with circumstances
outlinedinRule5. If awritten direction has been given by aninvestor to an F asprovided
in Rule 10, the cheque or other negotiableingtrument shall be endorsed to the credit of the
payee for deposit to that Fl;

C. Cash, if areceipt isgiven by the DA to theinvestor upon tender and the cash isdeposited
in an account as specified in Rule 8 no later than the close of business on the day of
receipt. The DA must keep investors fundsseparate and cannot comminglethemwith his
own funds, and further, the DA must send the total amount of the funds received from
investorsto an FI and must not make any deductions for commission or for any other
reason; or

d. Cheques processed in accordance with Rule 8.
Each DA mugt send fundsto the Fl on the day they arerecelved or dated, or the next business day

if the DA receivesthefunds after closure of financid inditutions, courier or mail service. TheDA
may send the funds to the FI:

a by depositing them into a Direct Deposit Account in the name of the FI; or
b. by courier; or
C. by mail;

provided that the DA sends the funds to the FI in the most expeditious and reasonable way.

Transmission of fundsfrom aSub-Agent to hisDA must be carried out according to thetermsin
the sub-agency arrangement approved by the Commission pursuant to Rule 12.

When an investor wishesto give the DA cash or to split athird party cheque among anumber of
Fls, aDA other than a Sub-Agent shal deposit such fundsreceived into atrust clearing account
("Trust Account™). Sub-Agentsshall not operate a Trust Account. Such Trust Account shall be
operated in accordance with the following provisions:

a The Trust Account is separate from any account for the DA's own funds,
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b. That awritten trust agreement isestablished between the DA and thefinancial ingtitution
wherethe Trust Account isheld that meetsthe requirements of these Rulesfor the use of
the Trust Account and the trust agreement acknowledges that:

i The DA holdsthe fundsin trust and the funds must be paid out to an Fl or the
investor, and not to the DA; and

il. The Trust Account must not be overdrawn;

C. Any interest, or other consideration or set off from the DA'sfinancid indtitution asaresult
of the operation of the Trust Account is credited to the investor;

d. The DA clearsthe Trust Account to azero baance at the end of each day by forwarding
fundsto the FIs; and

e. The DA givesthe Commissionthe right to examine and take possession of all records
pertaining to theoperation of the Trust Account and giveswritten direction to hisfinancid
institution to make such records directly available to the Commission upon its request.

A DA mugt fileareport with the Commission annualy within three months after itsfinancial year
end.

The report must:
a Confirm that the DA continues to carry on the business of aDA,;
b. List the address and telephone numbers of the DA's business locations;

C. List each FI to which the DA sendsfundsfor the purchase of GICs and confirm that the
DA has entered into a Contract with each FI;

d. Confirm whether the DA has a Trust Account and if so whereit islocated;

e Confirm that the DA has complied with dl of the Rulesincluding the Rulesregarding the
Trust Account;

f. Provide the names, addresses and phone numbers of any Sub-Agents and confirm that
agreements exist between the DA and its Sub-Agentsin accordance with these Rules and
any order of the Commission relating to the operation of the Sub-Agent and that the Sub-
Agentsare complying with the agreement and naming any Sub-Agentswho have ceased
to act and whether there are any outstanding claimsin regard to their sub-agency of which



10.

11.

10

the DA isaware; and

Wherethe DA usesaTrust Account, contain areport of an accountant acceptableto the
Commission, indicating that the accountant hasinspected the books and records of the DA
concerning that Trust Account and is satisfied that it has been operated by the DA in
accordance with these Rules, namely that:

i Chegues have been issued to provide for the Trust Account to be balanced daily
at zero;

ii. Deposit dlips match financia institution records;
iii. Copies of receipts have been examined to verify funds received are being
maintained in Trust Accountsthat are separatefrom the DA's operating accounts

or per sonal accounts,

iv. That thereisatrust agreement concerning the Trust Account in accordance with
these Rules;

V. That the Trust Account has not been overdrawn, or if it has been overdrawn, a
description of the circumstances of the overdraw; and

Vi. That no payments have been made from the Trust Account to the DA or anyone
other than an FI or an investor.

Fls must:

a

Make redemption, maturity and interest payments payable in the nameof theinvestor or
athird party as described in Rule 3(a); and

Send redemption, maturity and interest paymentsto the address or account designated by
theinvestor onthe Application or in any other written direction signed by theinvestor that
has been subsequently received by the FI.

An Fl must not accept, receive or solicit fundsfor the purchase of GICsfrom aDA unless
that DA has a Contract with the FI;

An Fl must not accept, receive or solicit funds for the purchase of GICs from a Sub-
Agent;

Fls must:
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Vi.

Vii.

11

Provide the Commission with the names and addresses of dl DAswith whom they
have Contracts,

Advisethe Commission withintwo business days of thetermination of aContract
with a DA and the reasons therefor;

Advisethe Commission within two business days of ceasing to accept, receive or
solicit funds for the purchase of GICsfrom all DAS,

Advisethe Commisson of any breach of these Ruleswithin two business days of
obtaining knowledge of its occurrence;

Detail the FlI's address, telephone and fax number and the name of the FI'smain
contact for Saskatchewan and address, telephone and fax number;

Thename, addressand fax number, if any, of theprincipa contact forthe DA; and

The names required to be filed by this Rule may be provided individually or
compiled in asinglefiling commencing initialy by the date of implementation of
these Rules. Theredfter, they shdl befiled whena Contract withaDA ismade or
terminated asprovided and aconsolidated list must befiled annualy from the date
of theinitial filing.

A DA must not accept, receive or solicit fundsfor investment from a Sub-Agent unlessthe
Commission has approved a sub-agency arrangement. An application for gpproval of a
sub-agency arrangement shal be made to the Commission providing in detail the method
of operationto befollowed by the DA and the Sub-Agent in obtaining investments. The
application should include the following particulars of the DA including:

Vi.

Experience, education and other relevant qudificationsof itsoperating staff and of
its Sub-Agents;

Financial operating statements for the latest three years;
Estimates of the value of GICsto be purchased annually;
Proposals regarding bonding and errors and omissions insurance;
An outline of amonitoring plan for Sub-Agent operation;

The Contract proposed to be executed determining the obligations and duties of
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the DA andits Sub-Agentswhich Contract must contain the relevant provisions
outlinedin Rule2 modified to reflect that the Contract isbetweenthe DA and each
individual Sub-Agent; and

vii.  Financial stability of each Sub-Agent except where the Commission acceptsa
proposed insurance arrangement.

The Commission may, asacondition of gpprovd, require such further information asit may
consider necessary.

Asacondition of approva of asub-agency arrangement the Commission will require that
aDA's Sub-agents must not act as a Sub-agent for any other DA nor act asa DA for an
FI. The Commissionwill further requirethat no person carrying on businessin the same
office as a Sub-agent may act as a Sub-agent for any other DA or act asa DA for an Fl.

Where gpproval isgiven asaresult of an gpplication, reportswill berequired fromthe DA
of the details of its Sub-Agentsin the same manner and frequency asan Fl isrequired to
file concerning its DAs under Rule 11.

An Fl which uses DAs or Sub-Agents may apply for an exemption from these Rules
where:

i All theDAsact exclusively on behdf of acredit unionin accepting, receiving or
soliciting funds for investment in GICs from amember of the same credit union.
The credit union on application acceptabl e to the Commission must confirm that
it:

Q) Assumesfull responghility for dl fundsdeposited by the member with the
DA from the time of the deposit;

2 Is a credit union which is a member of The Credit Union Deposit
Guarantee Corporation which guarantees repayment of 100% of its GICs
if the credit union should be financially unable to meet its liabilities; and
3 Each DA isaparticipantinthe 10 milliondollar fiddity coveragearranged
by the credit union for it aspart of its membership in the Credit Union
Central of Saskatchewan.

ii. It has been confirmed on application acceptable to the Commission that:

Q) The Sub-Agent acts exclusively on behdf of Investors Group Financia
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ServicesInc. in regard to accepting, receiving or soliciting funds for
investment in GICs from Investors Group Trustco Ltd.;

2 The Sub-Agent is covered under fidelity bondsthat remainin effect and
have been approved by the Commission; and

3 Investors Group Financid ServicesInc. and Investors Group Trustco Ltd.
assumefull respongbility for al funds deposited with the Sub-Agent from
the time of deposit.

iii. It has been confirmed on application acceptable to the Commission that:

Q) The Sub-Agent actsexclusively on behdf of Laurentian Financid Services
Inc.("LFS") in regard to accepting, receiving or soliciting funds for
investment in GICs from Laurentian Bank of Canada and;

2 The Sub-Agent isan employeeof LFSand is covered under fiddity bonds
that remain in effect and have been approved by the Commission; and

3 LFS and Laurentian Bank of Canada assume full responsibility for al
funds deposited with the Sub-Agent from the time of deposit.

iv. It has been confirmed on application acceptable to the Commission that each DA
actsexclusively on behaf of a Canadian chartered bank and the bank confirms
that it assumesrespongbility for al funds deposited with the DAsfrom the time of
deposit and that there isfidelity coverage acceptable to the Commission; or

V. It has been confirmed on application acceptable to the Commission that:
@ Each DA actsexclusively on behalf of the Co-operative Trust Company
of Canada ("Co-op Trust") inregard to accepting, receiving or soliciting

funds for investment in GICs from Co-op Trust;

2 Each DA is covered under fidelity bonds that remain in effect and have
been approved by the Commission;

3 Co-op Trust assumesfull responsibility for all funds deposited with each
DA from the time of deposit; and

the names and addresses of the DAs and Sub-Agents are filed with the Commission.
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13.  These Rules do not apply to the sale of GICs by Fls:
a Through their branch employees;

b. Through other Flswhere aprincipa and agent relationship exists between the Fisand the
sale is made by an employee of the agent FI;

C. Through dealers who participate in the Canadian Investor Protection Fund;
d. Through aperson who or company whichisrecognized at law asafiduciary on behalf of
others for whom they act including executors of estates or lawyers acting on asolicitor-

client basis where the fiduciary does not receive a commission; or

e. Through employeesin branches of a securities effiliate of the Fl, other than amutua fund
dedler.

14.  These Rules do not apply to the sale of:

a Income or annuity contracts;
b. Contracts of insurance; or
C. Variable insurance contracts as defined in subsection 39(3) of the Act;

issued by insurance companies licensed pursuant to The Saskatchewan Insurance Act.

DATED at the City of Regina, in the Province of Saskatchewan, this 18th day of March, 1993,
AMENDED at Regina, Saskatchewan this 23rd day of June, 1993.

AMENDED at Regina, Saskatchewan this 21st day of October, 1993.

"Marcel dela Gorgendiere”
Marcel dela Gorgendiére, Q.C.
Chairman




