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VIA SEDAR

January 24, 2002

Stikeman Elliott
5300 Commerce Court West
199 Bay Street
Toronto, Ontario M5L 1B9

Attention: Robert F. K. Mason

Dear Mesdames/Sirs:

Re: Aberdeen G7 Trust (the “Trust”) 
- MRRS Exemptive Relief Application pursuant to section 19.1 of National Instrument
81-102 (“NI 81-102”) 
- SEDAR Project No. 408622; Application #1324/01

By letter dated December 7, 2001 (the “Application”), you applied on behalf of the Trust and
Aberdeen Asset Managers (C.I.) Limited to the local securities regulatory authority or regulator
(collectively, the “Decision Makers”) in each province and territory of Canada, other than Québec,
for exemptive relief from certain provisions of NI 81-102 pursuant to section 19.1 thereof.

From our review of the Application and the preliminary prospectus dated December 7, 2001 and filed
on behalf of the Trust under SEDAR Project No. 408611 (the “Preliminary Prospectus”), we
understand the relevant facts and representations to be as follows:

1. The Trust is an investment trust established under the laws of the Province of Ontario pursuant
to a trust agreement dated as of January 24, 2002 between State Street Trust Company Canada,
as trustee of the Trust, and Aberdeen Asset Managers (C.I.) Limited. Aberdeen Asset
Managers (C.I.) Limited has agreed to serve as the investment manager (the “Investment
Manager”) of the Trust pursuant to an investment management agreement dated as of  January
24, 2002 between State Street Trust Company Canada, in its capacity as trustee of the Trust,
and the Investment Manager.
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2. The Trust will make an offering to the public of its units (the “Units”) pursuant to a prospectus
in respect of which the Preliminary Prospectus has already been filed in all of the provinces
and territories of Canada (the “Offering”).

3. The Units will be listed and traded on The Toronto Stock Exchange (the “TSE”), which
granted conditional listing approval on  January 17, 2002.

4. The business of the Trust will be principally to invest in securities of other issuers with a
view to achieving the following investment objectives:

(a) to provide holders of the Units (the “Unitholders”) with a stable stream of monthly
distributions targeted at $0.125 per Unit ($1.50 per annum or 10.00% on the original
issue price); and

(b) to preserve and potentially enhance the value of the Trust’s Portfolio (as defined
below) in order to return at least the original issue price of the Units ($15.00 per Unit)
to Unitholders upon the termination of the Trust on December 31, 2008.

5. 100% of the net proceeds of the Offering will be invested in a diversified portfolio (the
“Portfolio”) consisting principally of equity securities issued primarily by companies selected
from the Morgan Stanley Capital International World Index (or, in the event that index ceases
to be maintained, an equivalent replacement or substitute index determined by the Investment
Manager in its sole discretion) having a market capitalization in excess of US$5 billion and
listed for trading on a major North American stock exchange, a major international stock
exchange or on the Nasdaq National Market®. 

6. To generate additional returns above the dividend income generated by the Portfolio, the Trust
will, from time to time, write covered call options in respect of all or part of the securities in
the Portfolio.  In addition, the Trust may write cash covered put options only in respect of
securities in which the Trust is permitted to invest.  The Trust may, from time to time, hold a
portion of its assets in cash and cash equivalents (as defined in NI 81-102), pending
investment, to provide liquidity to fund redemptions, distributions and expenses, to provide
cover in respect of the writing of cash covered put options, and for such other purposes as the
Investment Manager considers appropriate. 

7. The Trust will terminate on December 31, 2008, subject only to early termination or extension
by Unitholders. 

8. Units may be surrendered at any time for redemption, but will be redeemed only on the last
business day of a month (a “Valuation Date”).  If Units are surrendered for redemption at any
time in a given month prior to 5:00 p.m. (Toronto time) on the fifth business day immediately
preceding a Valuation Date, the price per Unit payable to the Unitholder will be the amount
determined on the Valuation Date of the same month.  If the Units are surrendered for
redemption after 5:00 p.m. (Toronto time) on the fifth business day immediately preceding a
Valuation Date, the price per Unit payable to the Unitholder will be the amount determined on
the Valuation Date of the following month.
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9. Unitholders whose Units are redeemed on the December Valuation Date in each year
(commencing with the December 2002 Valuation Date) will be entitled to receive a
redemption price per Unit equal to the net asset value per Unit determined as of such Valuation
Date.  Unitholders whose Units are redeemed on any other Valuation Date will be entitled to
receive a redemption price per Unit equal to the net asset value per Unit determined as of such
other Valuation Date, less the lesser of (i) 4% of the net asset value per Unit as of such other
Valuation Date and (ii) $0.60.  

10. Upon any Unitholder’s redemption of his, her or its Units, the Unitholder will receive payment
of the redemption price on or before the tenth business day following the applicable Valuation
Date (the “Redemption Payment Date”).  Any unpaid distribution payable on or before a
Valuation Date in respect of Units tendered for redemption on such Valuation Date will also
be paid on the Redemption Payment Date.

Decision

This letter confirms that, based on the information provided in the Application and the disclosure in
the Preliminary Prospectus (including the facts and representations described above), and for the
purposes described in the Application, the Decision Makers hereby grant exemptions from the
following requirements of NI 81-102:

(a) section 3.3 - to enable the organizational costs and expenses of the Offering to be
borne by the Trust.

(b) section 10.3 - to permit the Trust to calculate the redemption price in the manner
described in paragraphs 8 and 9 above and in the Trust’s (final) prospectus (the
“Prospectus”).

(c) section 10.4 - to permit the Trust to make payment for redeemed Units within ten
business days following the applicable Valuation Date, as disclosed in the Prospectus.

(d) subsection 12.1(1) - to relieve the Trust from the requirement of this provision to file
the prescribed compliance report.

(e) section 13.1 - to permit the Trust to calculate its net asset value on a weekly basis
subject to the condition that the Prospectus discloses

· that the weekly net asset value calculation and the net asset value calculation
performed upon the last business day of each month is available to the public upon
request, and

· a toll-free telephone number and website (if any) which the public can access for
this purpose.

(f) section 14.1 – to relieve the Trust from the requirement relating to the setting of the
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record date for the payment of dividends or other distributions of the Trust, provided
that it complies with the applicable requirements of the TSE.

Yours truly,

  “Paul A. Dempsey”                 

Paul A. Dempsey
Manager, Investment Funds
Capital Markets


