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DIReCT LINE:  (780) 422-2191
E-MAIL: agnes.lau@seccom.ab.ca

November 30, 2000
BY FAX
FleNo.: B/18445

Blake, Cassdls & Graydon

Suite 3500, East Tower, Bankers Hall
855 - 2" Street, SW.

Cdgay, Albeta T2P 418

Attention: Nicole Andersen
Deax Sirs

Re:  EnerMark Income Fund (theAApplicant@)
Application for Waiver dated November 16, 2000 (theAApplicationd)
MRRS Decison Document

The Applicant has gpplied to the Canadian securities regulatory authority or regulator (the ADecison
Maker() in each of Alberta, Saskatchewan, Manitoba, Newfoundland and Nova Scotia (collectively the
Aduridictions)) to exempt the Applicant from the requirement prescribed by securities legidation to
indude asummary of avauaion of Cabre Exploraion Ltd. in the tekeover bid drcular currently under
preparation by the Applicant (the AVauation Requirement()). The Alberta Securities Commisson has
been sHected asthe principd jurisdiction for this gpplication.

Based on the represantations in the Application, the decison of the Decison Makersisto exempt the
Applicant from the Vduaion Reguirement. This MRRS decison document evidences the decisons of
eech of the Decison Makersin each of the Juridictions

Please contact us should you have any quedtions.
Yourstruly,

AAgnes Laud

AgnesLau, CA

Deputy Director, Capitd Markets
ALWC
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