December 21, 2000 DIRECTNUMBER  (306) 787-5879

Aird & Balis
TORONTO, ON

Attention: Margaret T. Ndligan

Dear Ms Ndligan:

Re  Morguard Red Edate Invesment Trust
Rights Offering
Your file na
Our file 33286

The materid recaived with your letter of December 20,2000 is satisfactory to the
Commisson and has been acoepted for filing.

Yourstruly,

"Dean Murrison'

Dean Murrison

Deputy Director, Legd

Endoaure



