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RELATED PARTY TRANSACTIONS OF NOMINAL VALUE 

 
 
Legislative Authorities 
 

• section 490 of Bank Act 
• section 478 of Trust and Loan Companies Act 
• section 522 of Insurance Companies Act 
• section 414 of Cooperative Credit Associations Act 
 

 
Information Requirements 
 

• description of the transaction and its value 
 

• rationale for entering into the transaction and for considering it to be a transaction of 
nominal value 
 

• name, address and description of activities of related party 
 

 
Administrative Guidance 
 

An application under any of the legislative authorities: 
 
• is required to be submitted to the Superintendent for approval only in an instance where an 

application is not already deemed to be approved by the Superintendent because the FI has 
not adopted materiality criteria at least as stringent as those set out in OSFI’s E-6 bulletins 
on materiality criteria for related party transactions: Materiality Criteria for Related Party 
Transactions for banks, trust and loan companies, and cooperative credit associations; 
Materiality Criteria for Related Party Transactions of Life Insurance Companies; and, 
Materiality Criteria for Related Party Transactions of Property and Casualty Insurance 
Companies 


