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This instruction guide sets out the general principles and requirements that the Office of the
Superintendent of Financial Institutions will generally expect to be satisfied with respect to an
application for authorization, under paragraph 10.1(2)(a) of the Pension Benefits Standards Act,
1985 (PBSA), of an amendment that reduces pension benefits accrued before the date of the
amendment.

The principles and requirements set out in this guide are intended to ensure the protection of
members’, former members’ and other beneficiaries’ rights and interests under the PBSA and
ensure the minimum funding requirements for the ongoing pension plan will be met.

Questions concerning this guide should be addressed to Sylvia Bartlett, Private Pension Plans
Division, at (613) 990-7856, by facsimile at (613) 990-7394 or by e-mail to sylvia.bartlett@osfi-

bsif.gc.ca.
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