
 

Victoria starts down, sales up

Metro Victoria new home starts fell
to 105 in December from 189 last
month. Sixty-nine were single family
houses, down from November's 80.
Saanich led all municipalities with 24 new
houses, followed by Langford with 16.

Seventy-nine houses sold, a jump
from November’s 49. The new single
family house average price skipped to
$423,910 in December - a four-year high.

The new single family home and
duplex market was balanced, as
December's 84 sales matched the 85
homes completed.

Four new apartments started this
month. New apartment condo
inventory dropped to 39 as no new
condo apartments completed and seven
sold. The market remained balanced. 

Condo townhouse starts slipped to
22 in December, from 33 the previous
month. The townhouse market moved
to oversupply,  with four units

completing,, five sales, 104 units under
construction and two in inventory.   

Looking at annual totals, Victoria saw
a 39% jump in single family house
starts in 2002, with a 6% increase in
overall starts. 

Nanaimo homebuilding rises
Forty-two new homes started in

Nanaimo this month, up from 29 in
November. All were single family houses:
average new house prices rebounded
to $254,734 from November's $212,853.

Forty-seven new homes were completed
and 45 sold in December. The new single
family house market remains
balanced with sales holding steady. 

Both the apartment and townhouse
condo market remain oversupplied,
with no starts, four completions, and one
sale.  See pages 5-7 for details.

Nanaimo saw a 48% increase in
new home starts in 2002, led by single
family houses.

CMHC Victoria Noticeboard

Courtenay-Comox
homebuilding up 90% in 2002

Courtenay-Comox topped the
island in annual percentage increase of
new homes started this year. All
Vancouver Island markets saw more
starts in 2002 except Port Alberni.

Steady economic growth and low
mortgage rates boosted housing demand
in 2002. This year will see continued
homebuilding expansion: increases of
5-10% are expected in most markets.

   Peggy Prill (250) 721-9945                 Fax (250) 995-2640
   CMHC Victoria - Market Analysis    (250) 363-8040
   Website: www.cmhc.ca                     E-mail: pprill@cmhc.ca
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Get CMHC’s take on 2003 housing
markets - call Lisa Preston for your copy of
forecasts (604) 737-4088 lpreston@cmhc.ca

CMHC tracks new housing; next
release Feb. 10 (250) 363-8045, pprill@cmhc.ca

Need the latest seniors’ housing
market trends? CMHC’s 2002 report
available now. (250) 363-8040.

Plan to attend CHBA Victoria
Home & Garden Show - Feb. 28 to Mar.
2, (250) 383-5044 for details.

Solutions for Affordable Housing
visit www.housingaffordability.ca or contact  Lee
F. King (250) 363-8050, lking@cmhc.ca

 Victoria homebuilding slips in December.        
                           



 METROPOLITAN  VICTORIA
Starts/Completions/Under Construction

 December 2002
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NOTE: Rental category includes private rental, assisted and co-op housing.
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METROPOLITAN VICTORIA
Inventory and Absorptions by Municipality

December 2002 AND YEAR-TO-DATE 2001 & 2002
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Note 1):  Absorptions are measured at project completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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METROPOLITAN VICTORIA
 ABSORBED NEW HOUSE PRICES
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VANCOUVER ISLAND
Starts/Completions/Under Construction

December 2002
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NANAIMO CA
Inventory and Absorptions by Municipality

DECEMBER 2002 AND YEAR-TO-DATE 2001 & 2002 
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Note 1):  Absorptions are measured at projection completion and do not include presales.   
Note 2):  Tenure is defined as intended market at completion.  Inventory refers to unsold or unrented units.
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CMHC Market Watch
VICTORIA AND NANAIMO
New Ownership Construction

 DECEMBER 2002   

METRO VICTORIA
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NANAIMO CA
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1-4 Refer to CMHC Definitions insert.

VICTORIA AND NANAIMO
New Housing Inventory

JANUARY 1993 to DECEMBER 2002

Preliminary
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METRO VICTORIA
Jan. 1993 - Dec. 2002

Newly Completed & Unabsorbed Units

Victoria new home inventories edging down.          
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NANAIMO CA
Jan. 1993 - Dec. 2002

Newly Completed & Unabsorbed Units

Nanaimo new home inventories trend up slightly.    
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 Vancouver Island Housing Markets

5%$145,11219%39322%$145,38150%27Campbell River
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* Note:  MLS® data represents a smaller portion of total sales in Port Alberni.
MLS® - Multiple Listing Service® is a registered trademark owned by The Canadian Real Estate Association (CREA).   Data courtesy of the Victoria Real Estate Board

and the Vancouver Island Real Estate Board.
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MORTGAGE RATES
One & Five Year Terms  Jan. 1990 - Dec. 2002

Mortgage rates remain low.                        BC Consumer Confidence edges up this winter.     
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B.C. CONSUMER CONFIDENCE
1st Q 1990 - 4th Q 2002
Seasonally Adjusted

Consumer Confidence Index 
1991=100
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METRO VICTORIA
Average House Price Trend Jan. 1993 - Dec. 2002

NEW HOUSE PRICE TREND

HOUSE PRICE TREND (MLS®)

Victoria  resale and new house prices rising.           Nanaimo resale house prices level off.            
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NANAIMO
Average House Price Trend  Jan. 1993 - Dec. 2002
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